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HIGHEST    EFFICIENCY 

AIR    COMPRESSORS. 


S>::riais 


Type   PRE    Compressor   at   Modder   "  B." 

ACTUAL     TEST    after   installation   at    Mine   shows   GS"/,, 
Overall   Efficiency   at    80  lbs.   discharge   pressure. 

INGERSOLL-RAND  CO. 


Exploration    Buildings.  Johannesburg. 


Mil       -dl    III       M  inCAN      MINING.      .loUltNAl..        .IoIuhiim  sl.ni,..  \fnTl--.id.  UU' 


SIXTEEN  BUTTERS'  FILTER  PLANTS " 


AND  FOUR  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


Full  particulars  and  operating  data  will  be  given  on  application. 


I 


50  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtering  capacity. 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.      Write  us  for  pamphlet  regarding  our  process. 

CHAS.  BUTTERS  &  CO.,  LTD. 

ilNCOHPORATr.D   IN    KNCLANDl 

187,    Exploration    Building,  Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:   "  HUBNERITE." 


' 


I 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA. 


^^^^^ 


DICK'S  BELTING. 


Mo  Belt  la  a- 


DICK'S  ORIGINAL  BALATA 

unlesm  mtamped  ovory  fow  foot 
with  thB  Trado  Mark. 


FACTORIES  :    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 

80LB    AGENT— 

S.  p.  Ruthven. 

3,     WINCHESTER     HOUSE, 

JOHANNESBURG- 

„»N,   a/MO  'PHONE   8a  Teleoi.»m8.      "belting. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Worlt. 
"  Permitted  "  Explosives  for  Coal  Mines. 

AGENTS; 

LONDON.— CAPK    EXPLOSIVES    WORKS, 
I-TD.,  15,  St.    Swithin's  Lane,  E.G. 

TRANSVAAL.— REUNERT    &   LENZ,    LTD 
Box  92,  Johannesburg. 

RHODESIA.— L.      R.      FORBES,      Box     683, 
Bulawayo,  and  Box  427,  Salisbury. 

KIMBERLEY.-CAPE  EXPLOSIVES  WORKS 
LTD.,  &  E.  W.  TARRY  &  CO.,  LTD. 

AUSTRALASIA-KIRK      OBRIEN,     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blasting  Gelatin,  Gelignite*. 
Ligdyn  Dynaoiitet. 
"Cape  Brand  "  Subioil  Dynamite 
Fuse  Igniters. 


Bi-Sulphate  of  Soda. 
Sulphuric  and  Nitric  Acid*. 
Sulphur  &  Sulphur  Lime  Solatioi 
Pure  Glycerine. 


Fuse.  Detonators  and  Electric  Blasting  Accessories  Stocked. 
Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

LIMITED, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 
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This 


— it's    the    packing 
you've  waited  for — 

It's  the  packing  that  means  your  high  pressure 
troub'es  are  over  —  the  one  that  means  an  appreci- 
able cut  in  your  packing   bills — a   packing  that   LASTS. 

"Lion"  Metallic  Packing 

"  Patented  " 


See  those  metal  studs. 
They  present  an  entire 
metallic  wearing  surface. 
Inserted  in  packing  they 
form  contact  with  the  rod' 
at  all  points.  They  reduce 
friction — lengthen  the  life 
of  the  packing  tremen- 
dously— eliminate  scoi'ing 
of  the  rod. 


Even  without  those 
studs  "  Jjion  "  is  as  good 
as  any  other  packing. 
Made  of  the  finest 
materials  we  can  procure, 
it  is  acted  upon  AUTO- 
MATICALLY —  gives 
alicaijs  a  tight  surface. 
But      icith      those     studs, 

Lion  "  is  better  than 
any  other  )nade. 


We'll  prove  that  to  you.  We'll  prove  that  you  need  "Lion"  in  your 
plant — in  the  difficult  places,  the  ones  that  have  made  you  lose  faith 
in  ordinary  packings.      Give  us  the  chance.      Ask  for  details  NOW. 


SOLE      ^^GhEISTTS 


CWDartonBood^CcOd. 


P.O.  Box  6096.  'Phone  973. 

Offices:    SOUTHERN  LIFE  BUILDINGS, 
HARRISON  STREET.  JOHANNESBURG. 


THK     SOl'TII      Al'lMCAN      MININd     ,H)UI;NAI..  iMlium.-slMi.-,',  A|.iirjM,  I'.il7. 


"INDUSTRY    AS    USUAL." 

X^TST     OF 

Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINSWORTH. 


KiiKiin'or  mill  Mfichuiit,  304  507,  The  Corner  Hoiuip,  .lohan 
ii.-.iliiii>;,  Soulli  Afrunri  Ant'nt  (or  UroeiiB  I'utnil  Fuel  Kcono- 
ini»ri»,  Krimiioll  Water  Soflciiem,  VVood's  Colliery  I'lttiiU 
ami  Wiiulu'ii,  Hurl's  Ltttiibeth  C-olton  Rope*,  Caimciiuii 
Cuil.uU.     "  S  •■    Hraiid. 


EDGAR  ALLEN  &  CO.,  LIMITED, 

6,  New  Club  lluililiiiKH,  Loveduy  Stroot,  JolmniiPKhurt' 
Miner's  Drill  Stf«l,  High  Speed  Steel,  Kiikiiu'it's  mid 
Smith'*  Tool  Steel,  Tnppet  Key  and  Oih  Steel,  Miiii(,'niie8e  and 
Huid  St.ol  Crizzlev  Harg,  Tube  Mill  Kiiier  Bars,  Skip  Wheels, 
Tnuk  WlieeU  anc^  Axles,  Twist  Drills.  Shovels,  llainmers. 
Shoes  and  Dii'S,  HiifTers,  Hiiilway  and  Tramway  I'ninls  litui 
Crossiiiijs.    Ore    Cnislwrs,    Tiilu"    NJills.    ('.'iiu-iit    Kilns,    etc. 


BARTLE  &  CO.,  LTD., 

Lovrday  House,  .IollaIlIl<•.^bul■^.  'Phones  3553  4  Sale  Apents 
for  Sanderson  Ilros.  4  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  A  Co,  Ltd.,  Manchester;  Hcnrv  Poolev  *  Son,  Ltd.,  Bir- 
minKham:  John  Shaw,  Ltd.,  Sheffield;  J.  "W.  Roberts,  Ltd., 
Leeds;  dimson  &  Co,  Ltd  ,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighoiise;  .John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier  ;  F.  Bartle  4  Sons,  Cam  Brea ;  and  many 
other   well  known    British    Manufacturers. 


BATES,  MASON  &  CO.,  LTD., 

Machinery  Merchants,  Box  1895,  'Phone  280'7,  Government 
Square,  j'ohannesbur);,  have  lart,'e  stocks  of  mining  machinery, 
agricultural  and  building  material,  etc.,  new  and  second- 
hand,   for    gale    cheap.      Buyers    of    all    classes    of    machinery 

and  buildings  for  cash. 


BRITISH  GENERAL  ELECTRIC  CO.,  LTD., 

Corner  Lovedav  and  Anderson  Streets,  .Tohannesburg.  Electrical 
Plant  and  Siip'plies  of  all  descriptions.  'Phones  4242-4243; 
Telegrams,  "  Current  "  ;  Box  240G.  Branches  at  Capetown, 
Durban,   Bulawayo,  etc. 


CHRISTOPHER  &  SHILLITO, 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Sti-eets,  New  Doornfontein,  Johannesburg  :  P.O.  Box  15273. 
'Phones  :  Works,  2484 ;  Town  OHice.  3484.  Specialities  : 
Steelwork,  Castings.  Trucks.  Coal  Tubs,  Forgings,  Tanks, 
Pump  Spares.  Mill  Spares,  Shoes  and  Dies  (old  Park  Forge, 
Sheffield.    England). 


HUBERT  DAVIES  &  CO., 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and   Salisbury  (Rhodesia). 


The  Denver  Rock  Drill  &  Machinery  Co.,  Ltd. 

'Phone  1426.  Box  Xo.  2367.  1-5,  Royal  Chambers,  Johan- 
nesburg. "  WAUGH  "  Air  Feed  Hammer  Drills,  for  all 
classes  of  mining ;  DENVER  Brand  of  Rubber  Conveyor 
Belting ;  Rock  Drill  and  Water  Hoses,  Red  Sheet  Packing, 
Grey  Insertion  ;  "  DUXBAK  "  Waterproof  Leather  Belting 
and"  Waterproof  Cement;  "CLARK"  Air  Meters.  Large 
Stocks  always  on  hand.  


ERASER  &  CHALMERS,  LTD., 


Coiner  House.  Johannesburg;  also  representing  Holman  Bros., 
T.  and  W.  Smith,  Ltd.;  Tangyes,  Ltd.  ;  G.  and  J.  Weir, 
Ltd.  ;   and  many  other  British  agencies. 


HADFIELDS  LTD. 

(Incorporated  in  England.) 

46-47,  Cullinan  Buildings.  'Phone  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  "and    Axles,    Pedestals,    Rollers,    Pulleys    and    General 

Steel  Castings. 


HOSKEN  &  CO.,  WM., 

Mining  Material  Merchants,  Hosken's  Buildings.  P.O.  Box 
667,  'Phones  4113-9.  Telegrams  :  "  Hosken,"  Johannesburg. 
Agents  for  "  Hydromax  "  New  Water  Hammer  Drills.  The 
fastest  rock  drill  in  the  world. 


ROBERT  HUDSON  &  SONS,  LIMITED, 

Works:  GilderHimn  Foundry,  near  Leeds.  (33-4,  Cullinan 
Buildings,  'I'liono  No  173|.  Tclegraiihic  Addrcsa:  "Rale 
Iriix."  ManiifactuierH  of  all  claHSCH  of  l-iglit  Railway  MaU»rial 
for  Milling  and  Conliactor  uho.  Rails  in  all  weights  [ler 
yard.  SwitchcK  and  CiOHKink'n,  .Standard  Trucks  of  various 
capacities    kept    in    xt'ork 


INGERSOLL-RAND  CO., 

Kxploratioti  liuildiMg,  .lohanncHliurg  .Air  Comj)reHSori,  Rock 
Drills,  HoHO,  Steel,  Pneumatic  Tools,  Cameron  Pumps,  I^eyner 
Drill  Sliar|>eiiers,   Davis  Calyx  Coil  Drills. 


PHOENIX  FOUNDRY, 


Iron  and  Brass  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Solo  Agents  for  Carntyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  S|)ecialities  :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners 


REUNERT  &  LENZ,  LTD.. 


Consoliiiated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.  ;  Leeds  Forge  Co.,  Ltd.  ;  Babcock  and 
Wilcox,  Ltd.  ;  Belliss  and  Morcom,  Ltd.  ;  Davidson  and  fto., 
Ltd.  ;  Frank  Pearn  and  Co.,  Ltd.  ;  "  Atlas  Rock  Drills,"  John 
Stephen.",  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd.";  Sir  Joseph 
Jonas.  Colver  and  Co.,  Ltd.;  John  Spencer  and  Sons,  Ltd.; 
and  many  other  high  class  British  Manufacturers. 


SANDYCROFT,  LIMITED, 


Works :  Chester,  England,  Offices,  63  64,  Standard  Bank 
Chambers,  Telephone  No.  360,  P.O.  Box  No.  i976,  Johan- 
ne.sburg.  Suiipliers  of  Stamp  Battery  Requisites  of  all 
descriptions.   Belting,   Winches,  Ropes,  etc. 


FATTI'S  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  factories  are  the  suppliers  of  the  much- 
appreciated  .Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.   Fatti  and   Co'.,   Ltd. 


S.  SYKES  &  CO.,  LTD. 


Southern  Life  Buildings,  Johannesburg.  Telephone  No. 
2190.  P.O.  Box  2303,  Telegrams:  "Psyche."  Sole  Agents 
for  Robey  &  Co.,  Ltd,  Cros.sley  Bros, "Ltd.,  E.  R.  &  F. 
Turner,  Ltd.,  Worthington  Pump  Co.,  Lfd.,  C.  A.  Parsons  4 
Co.,  Ltd.,  Crompton  &  Co.,  Ltd.,  and  Reyrolle  4  Co.,  Ltd. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works, 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Joha'nnesburg.  Iron  and  Biiss  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Haw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  lip  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating  Furnace. 


WADE  &  DORMAN,  LTD., 


Box  2997 ;  Telephone  l460,  Johannesburg.  Structural  Steel 
Work  of  all  kinds.  Large  Stocks  of  Joists,  Channels,  Angles, 
Tees,  Plates,  Chequered  Plates,  etc.  Agents  for  British  Steel 
Piling   Co.     Stockyard  and   W^orks  :   217,   Main   Street. 


C.  F.  WIENAND, 


Commercial    Exchange  Buildings,    Johannesburg ;     'Phone    3. 

Sole  Agent  for  Toledo  Steels    of   all    classes,   Butterey  Iron, 

Bar-well's   Bolts,  Scott's  Ropes,  Mine  Lubricants,  Ltd.,   Stelas- 

tic   Tyres.     All   highest  quality. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY. 


ASSAYERS  TO   THE 

African  Banking  Corporation, 
National  and  Natal  Banks. 


Consulting  Analytical 
Chemists  and  Metallurgists, 

P.O.  Box  849. 


'Phone  1633. 


Office  and  Laboratories: 
24,  Simmonds  Street,  JOHANNESBURG. 

Atsayi    and   analyses    of   all    Minerals,    Drugs,    Foods,    Water, 
Milk,    Oils,    etc.,    undertaken. 

Experiments    conducted.      Reports    made   as    to   the    treatment 
of   any   class  of    Ore. 


PATENTS   AND   TRADE    MARKS. 


D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1874. 

Uembert  Chartered  Intt.  of  Patent  Agentt,  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

■  The  Firm  undertake  the  Patenting  of  InverUiont,  and  the 
Registration  of  Trade  Marks  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment  of  Specificationt 
and  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  (opies  of  Specifications  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Office 
Records  ;  the  conduct  of  Oppositions,  and  all  other 
matters  relating  to  Patents  and  Trade  Maries. 

No.  16  to  19a.    NATIONAL    MUTUAL    BUILDING, 

Corner  of  Rissik  and  Market  Streets. 

P.O.  Box   668.  Telephone    No.  774. 


J.  GOULDIE.  C.  &  M.E.,  M.I.M.E., 

CONSULTING   ENGINEER. 


Late  Manager  to  the  De  Beers  and  other  Diamond  Mines. 
30  years  practical  experience  in  Diamond,  Gold,  Coal,  and 
Metalliferous  Mining  in  South  Africa,  and  holder  of  Mine 
Manager's   Certificate  (First   Class). 

Mine*  and  Mineral  Proposition*  Incpected  and 
Reported  Upon. 

Office  I  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:  "Edloug,  Johannesburg." 

Code  :   Imperial  Combination  and  A.B.C.  (5th  edition). 

Reference  :    The  National  Bank  of  South  Africa,  Limited,  here 

and  in  London. 


BROAD    ROBERTS  &  CO., 

SURVEYORS  AND  CONSULTING  ENGINEERS. 


Mines    and    .Minerals    Reported    on    and    Valued.        Agricultural 

and    Irrigation    Engineering.        Municipal    Surveys    undertaken, 

and    Plans   and    Specifications   prepared. 


C/o  VON  BRANDIS  &  BREE  STREETS, 
P.O.  Box  4777         JOHANNESBURG.  'Phone  2524. 


FOR    SALE. 


1(1    stamp    Battery— 1,0501b. 
1   Tube  Mill,   16ft.  x  5  ft.  Bin. 
Davidson. 

1  Boiler,       Davey      Paxman, 
12    h.p. 

2  Crushers,    Blake    Marsden. 
Tangye   Winder,   24in.    x    llin., 

6ft.   drums. 
Rushton  Proctor,   15in.   x   lOin., 

5ft.    drums. 
Tangye    Driving    Engine,    16in. 

x  lOin. 
Tangye     Driving    Engine,     Sin. 

X    1 4  i  n . 


Tangye    Driving    Engine,    IBin. 

X    26in. 
Sirocco  Fan,  24in.,  9in.  delivery 
10   tons  |in.   Oct.   Drill   Steel, 

5id.   lb. 
10  tons  Cast  Tool  Steel,  4d.  lb. 
100,000  feet  Piping,  lin.  to  Sin. 
Second-band    Timber   and    Iron 

in  large  quantities. 
Pumps        in       great       variety. 

Valves    and    Pipe    Fittings. 
150  tons  new  "Butterley"  Iron, 

Flat,    Round    and    Square. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 
Box  4297.  Phone  1582. 


TheS.A.  Mining  and  Engineering  Year  Book  1916. 

By    S.    H.    POTTER. 
The  Standard  Reference  Work  on  South  African  Mines. 

Price  15/- net.    Post  free  17/-     478  pp.  In  Cr.  Folio.  Cloth,  Gilt  Letten. 

Obtainable  from  the  Office  of  this  Paper. 


A  Recognised  Indispensable  Woric  of  Reference 

For   Mining  Investors,   Mining   Engineers,   Mine  Managers,   Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 

A    RECORD    OF    INFORMATION    concerning    Mining    Companies 
operating    in    all    parts   of   South    Africa.       Gold,    Diamond,    Copper, 
Tin    and    other    Mines,    Collieries,    Exploration,    and    Mining    Invest- 
ment Companies,   arranged  in  alphibetical  order. 


SOME   PRESS   OPINIONS. 

A  complete  account  of  the   present  position  and  future  prospects  of  South  African 
Mines,  put  on  permanent  record  fo  r  ready  reference." — "  The  Star." 

**  The  only  authoritative  work  of  reference  on  South  African  mining  companies  pro- 
duced in  this  country." — "Rand  Daily  Mail." 


"  To  holders    of    Kaflir  shares  and    prospectiv 
uthoritative  information  that  has  a  distinct  value. "- 


investors    this   is    an    asfffeffalc   of 
'  Financial  News." 


Cable  I 
WcXECHNIE, 
WIDNES." 


McKECHNIE  BROTHERS,  Limited 


SMELTING  WORKS:    WIDNES,  ENGLAND.  LONDON  OFFICE:    11,  LOMBARD  STREET,  S£. 

BIRMINGHAM.    NEWCASTLE,    MANCHESTER,    LEEDS    AND  BRISTOL. 

BUYERS  OF 

COMPLEX     ORES 

Which  contain  COPPER. 

COPPER-TIN    ORES  COPPER-LEAD    ORES.  COPPER-ZINC    ORES. 

Residue*.  Mattet,  Concentrates,  Precipitate!. 


TIIH     SOUTH     AKIIICAN     MININO     .loHltNM,  .l..limiii.slMii.^.  .\|h.I  JH,  |JII7. 


HERBERT 

P.O.  Boxes  1553  &  1671. 


AINSWORTH  ioTrRj^'i 

304-307,  Corner  House.  Telephones  356  &  1308. 

SOLE  AGENT   FOR 

Gates  Rock 

and 

Ore  Breakers 


ImprovemePts  Up  To  Date 

Always  Reliable 
Advantages  Over  J'a>v  Crushers : 

Three  Times  the  Capacity 

Crushes  Finer 

Crushes  Cheaper 

No  Vibration 

"  Requires  Less  Pow^er 

Over    7000   GATES   BREAKERS  are  in  SUCCESSFUL  USE  throughout  the  WORLR 


^liiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiifiiiiiiiiiaiiiiiaiiiiaiiiiiiiiiiiiiiaiiiiiiiiiiiiiiiimiiiiiiiii: 


S   Works    Phone 

=        2484. 
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Notes   and   Newa 


The  following  cablegram  was  despatched  to  London  oti  Ai)ril 
25  for  tli(^  information  of  European  share- 
West  Rand        holders: — "The     continued     shortage     of 
Consolidated,     native    labour    is    seriously    affecting    the 
operations     of     this      conil)any.        \\'here 
possible,  machine  stoping  is  being  adopted  in  order  to  main- 
tain tonnage,  but  this  is  proving  very  detrimental  to  grade. 
Normal  outputs  not  expected  before  the  middle  of  this  year.'' 

^  ^  ^  ^ 

Particulars   arc   published  of  a   scheme   to  assist  the   sniall 

worker    of    a    base    metal    proposition    in 

Disposal  of       effecting  a  quick  deal  with  his  ore.       The 

Rhodesian        British  South  Africa  Company  will  act  as 

Base  Metals.       brokers  and  on  a  commission  basis  of  2.1 

per    cent,    will    undertake    shipment    and 

disposal  of  the  ore  in  Europe  and  will  Advance  money  on 

account  of  deliveries  after  inspection  by  their  engineer.    The 

scheme  should  be  welcomed  in  many  quarters. 

*  *  *  * 

The   National   Bank   of   South  Africa,   Ltd.,   intimates  that 

its  net  profits  for  the  year  ended  Alarch 

National  Bank     31  last,  including  the  balance  of  £4-4,000 

Finances.         brought  forward,  and  after  providing  fully 

for  all  bad  and  doubtful  delfts  and  writing 

down    investments    to    market    prices    as    at    March    81, 

amounted  to  £448,500.     At  the  annual  general  meeting  of 

shareholders  to  be  held  in  Pretoria  on  Friday,  June  23,  the 

directors  will  recommend  a  dividend  at  the  rate  of  6   per 

cent,  per  annum,  absorbing  £100,500,  and  the  allocation  of 

£175,000  to   reserve   fund,    £30,000  to  bank  premises,   and 

£25,000  to  pension  fund,  leaving  a  balance  of  approximately 

£49,000  to  be  carried  forward. 

^  vT  %^  ^ 

A  Commission  has  been  appointed  consisting  of  Mr.  Hfiward 
Pim  (chairman),  Mr.  T.  Boydell,  M.L.A., 
Food  Supplies.  Mr.  H.  R.  Eaton,  Mr.  D.  B.  Smuts,  Mr. 
Ludwig  Wiener,  and  the  Hon.  H.  S. 
Theron,  to  inquire  into  (1)  the  sufficiency  or  otherwise  of 
stocks,  present  and  prospective,  of  essential  foodstuffs  in  the 
Union  or  obtainable  outside  the  Union,  and  if  such  stocks 
be  found  to  be  insufficient,  to  make  recommendations  as  to 
the  best  means  of  supplementing  them,  either  by  importa- 
tion, stimulation  of  local  production,  by  the  restriction  of 
exports  or  otherwise,  as  may  be  deemed  most  effective.  (2) 
The  increase  in  cost  to  the  Union  consumer  of  the  neces- 
saries of  life,  and  to  make  recommendations  as  to  the 
measures  which  should  be  adopted  for  reducing  such  cost  or 
preventing  a  further  increase  therein,  with  particular  refer- 
ence to  the  following  possible  expedients: — (a)  The  regula- 
tion of  prices;  (b)  the  expropriation  of  stocks;  (c)  the 
abolition  or  control  of  combines  established  for  the  pvu-pose 
of  destroying  competition  or  maintaining  prices;  (d)  the 
suspension  of  import  duties;  (e)  the  modification  of  lailway 
rates;  (f)  the  acceptance  by  the  Government  of  liability  or 
partial  liability  for  insurance  against  marine  war  risks  ou 
imported  commodities. 

The  report  of  the  Tvveefontein  Colliery  for  1916  states  that 
the  gross  profit    for    the    year,   including 
Tweefontein        miscellaneous       revenue,       amounts       to 
Colliery.  £30,703.     After  deducting  London  charges 

and  allowances  for  depreciation,  amount- 
ing to  £13,750,  there  remains  £20,007,  and  £14,681  was 
brought  in.  After  providing  lor  preference  dividend,  the 
directors  recommend  a  further  dividexid  at  the  rate  of  4  per 
cent,  on  cumulative  preference  and  participating  shares  and 
a  final  dividend  of  10  per  cent,  on  ordinary,  making  10  per 
cent,  (being  the  maximum)  on  cumulative  preference  and 
participating  shares,  and  25  per  cent,  on  ordinary,  carrying 
forward  £18,188,  subject  to  excess  profi'fs  duty.     During  the 
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\iiir  llio  salos  of  I'oul  liii\f  niUDiinlod  to  IHCi.H'.IH  loli8,  iis 
iipiUMKl  It  totiil  for  iOl."!  of  ;W(\.7;W  toiiH.  Till-  aclivilv  in  llif 
Hliippinj,'  trtitlo  from  South  Afrioaii  j)orts  is  inniiilv  r.s|>iiii- 
siblo  for  tin-  incrniHt'd  luiHiiiosH.  IHniiifj  tlu"  vcnr  I  lie  hiiiipl.v 
of  railway  trm-ks  \V!o»  Rood,  ami  the  dirci-lors  niiticipatf  fur- 
tiii'r  iiii|iro\fiiifiit.  Thf  rise  in  tlu-  cost  of  ston-s  uk('<I  during; 
tln«  year  was  X"2.K17  as  ooiupiircd  with  pro-war  pri»'fs,  while 
the  eost  of  reeruitiii^  native  lahoin-  for  the  mine,  nniuiintint^ 
to  £'2,7()7,  nl«o  sliowfi  an  increase.  Capital  expeiiilitiire 
during  the  vear  for  adilitional  plant  and  huildin^js  aiiioiints 
to  t'lO.HOl.' 

#  *  *  * 

The   report   of  operations  at   thi>    Lerowpoort    'I'm    Miii.'    Inr 

the  (luarter  ended  Hist    March,   1017,    is 

Leeuwpoort  Tin       as  follows: — Stamps,     17     (including    2 

Quarterly  Report.      Xissen);      time  run,  8r)-7n  days;      tons 

crushed,  11,0.')3  short  tons;  concentrates 
won,  2-14  lonj;  tons.  .\verai;o  ussay  value  of  concentiates  is 
0202  metallic  tin.  .\vera.i;e  price  of  nu-tallic  tin  on  which 
the  qviarter's  revenue  has  been  determined  is  £lHt'>  17s.  Od. 
l)er  ton.  Estimated  profit,  £G,()."),")  10s.;  adjustments  in 
respect  of  previous  shipments,  Xl.Ol'i  12s.  lOd.  ;  jirofit 
de^clared  for  quarter,  JE8,r)71  lis.  lOd.  Of  capital  expendi- 
ture, the  sum  of  i!r)02  17s.  Od.  has  heeii  ex])endcd  for  new 
tin  dressing  i)lant,  machinery,  huildings,  shaft  sinking,  etc. 
During  the  ipiarter  a  .sum  of  £3,40.5  18s.  for  development 
redemption  ll;^^j  been  included  in  working  costs. 

In  a'n  address  delivered  in  London  recently,  Mi'.  S;iiii;ul 
Turner,  of  IJochdalc,  joint  author  with  Dr. 
War  and  tiray  of  the  work  "  Eclipse  oi-  Empire," 
Industry.  made  certain  references  to  the  effect  of  the 
war  upon  various  departments  of  British 
industry.  The  war  had  undovdttedly  given  us  a  great  creative 
impulse,  which  had  for  result  that  during  the  war  period  this 
country  iiad,  he  believed,  invented  more,  developed  more, 
and  achieved  more  by  way  of  industrial  and  scientific  organi- 
satiou  and  reconstruction  tiian  in  the  previous  20  yeaj's. 
Thus  they  saw  the  logical  position  which  research  and 
experimentation  might  occuin*.  As  regards  methods  in  other 
countries,  they  saw  that  Germany  had  forty  chemists  to  our 
one;  the  United  States  had  a  hke  preponderance  of  niecliani- 
cal  experimenters;  Columbia  University  had  a  new  laboratory 
in  prospect  to  cost  £125,000,  with  an  endowment  of 
£500,000;  the  Bureau  of  Standards  employed  400  men,  75 
per  cent,  scientists,  and  spent  £120,000  a  year.  The  Bell 
Telephone  Co.  had  300  experts  whose  sole  job  was  to 
improve  the  telephone;  the  Western  Electric  Co.  had  1,000 
men  in  the  laboratorv-,  and  the  result  of  these  two  particular 
phases  of  activity  were  that  America  controlled  the  telephone 
business  of  the  world,  in  so  far  as  she  supi^Hed  three-fifths 
of  the  apparatus,  and  everyone  who  knew  America  realised 
that  she  had  a  telephone  service,  and  we  had  not.  Our 
service  was  really  a  joke  in  comparison  witii  that  of  America, 
and  he  doubted  whether  there  were  in  this  country  a  score 
of  men  who  were  solely  engaged  in  trying  to  improve  the 
telephone  service.  But  the  two  companies  named  had  1,300 
men  doing  nothing  else,  consequently  the  technique  of  the 
industry  Iiad  passed  to  America.  The  Pemisylvania  Eail- 
road  had  3H0  men  in  their  laboratory,  and  spent  £100,000  a 
year.  The  (leneral  Electric  Co.  spent  a  like  amount,  and 
had  200  men  in  laboratory  work.  The  Westinghouse  Co. 
spent  £70,000,  the  Eastman  Kodak  £30,000,  and  the  Good- 
rich Tyre  Co.  £20,000  annually.  And  why  all  this  I'  Simply 
because  these  people  believed  in  the  evolutionary  and 
dynamic  nature  of  the  industry,  and  had  not  been  content 
to  wait  for  things  to  happen.  They  had  i>lamied  and  worked 
for  the  future,  just  as  steadily  as  they  did  for  present-day 
requirements.  People  asked  him  what  about  the  cost  of 
this  kind  of  thing.  Well,  the  experience  was  that  the  cost 
did  not  really  enter  into  the  calculations,  because  these 
laboratories  were  found  to  pay  for  themselves.     That  was 
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Proprietary  Mines, 
ended  3lBt  Deccm- 
Hubmitted    at    the 


lint  theory,  hut  actual  prarlice.  Tlio- evidence  whk  over- 
whidining  in  demonHtriition  of  the  necessity  <,f  adopting 
Hcientific  methoilM  in  e\<iy  Itiaiieli  ol  influstry.  Indimlries 
must  also  be  ho  oi^.tiiised  thai  tiu-y  woidd  bring  f^reuter 
leisure  and  prosperity  for  the  workers.  The  evidence  on  all 
IuiikIs  wiih  cfJii'hiKive  that  the  country  which  ado|)te(l  scien- 
tific mellind8  ;ind  elViciency,  and  went  in  for  high  jiroduction 
and  high  wii).'es.  was  a  better  place  for  the  worker  to  live 
in  that  a  country  which  was  industrially  inefTieient. 

*  «  *  « 
The  directors'    re[)ort   of   the    Van    Dyk 

fitd.,  for  the  year 

her,    1010.   to    be 

twelfth    ordinary    general    meeting    of 

shareholders,  to  be  held  on  .Oth  June, 
1017,  shows  that  tile  ca|)itnl  of  the  conqiany  remains  un- 
altered, and  is  im  follows: — .\uthorised  capital,  £850,000; 
registered  capital,  .f:ft50,0f)0;  issued  capital,  £500,000; 
reserve  shares,  £150,000.  00,000  of  the  reserve  shareB  are 
under  option  to  Messrs.  A.  Goerz  &  Co.,  Ltd.,  at  228.  Gd. 
per  share,  in  terms  of  the  agreement  mentioned  in  previous 
reports.  The  property  consists  of:  (a)  The  freehold  (sub- 
ject to  a  certain  surface  lease  over  about  101  morgen  within 
the  mynpacht  area)  of  2,701  morgen  532  square  roods  on  the 
farm  Witpooitje  No.  12,  district  of  Boksburg,  Witwaters- 
rand  gold  fields,  comprising  the  western  half  of  the  farm, 
with  the  exception  of  some  300  morgen  in  tiie  south-western 
|)ortion.  (b)  Mynpacht  extending  o\er  075  morgen  283 
sipiare  roods  (ccjual  to  072(J7O  claims),  situated  on  the  above 
freehold.  The  whole  of  this  mynpacht  is  estimated  to  be 
reef  bearing,  (c)  Two  water-rights  lf)cated  on  the  comi)any"s 
freehold  area.  The  conqjany  holds  a  permit  to  use  the  open 
proclaimed  portion  of  the  freehold  area,  in  extent  1,807 
morgen  570  square  roods,  for  agricultural  purj)oses.  This 
area  has  been  leased  to  a  farmer  at  an  amnial  rental.  The 
titles  are  in  order.  The  total  expenditure  during  the  year, 
after  deduction  of  sundry  receipts,  was  £5,480  6s.  4d.,  of 
which  £5,033  Os.  6d.,  represented  interest  on  advances  made 
to  the  company.  £22,387  lOs.  Id.,  being  the  difference 
between  the  book  values  and  the  proceeds  of  sale  of  sundry 
plant  and  equipment,  has  been  written  off.  Sundry  items 
of  plant  and  equipment  were  sold  at  satisfactory  prices,  and 
the  proceeds  applied  in  reduction  of  the  com])any's  indebted- 
ness to  Messrs.  A.  Goerz  &  Co.,  Ltd.,  which,  at  the  end  of 
the  year,  amoimted  to  £88,081  10s.  lid.  The  agreement 
with  that  firm  is  still  in  force.  The  sum  of  £34  lis.  8d., 
representing  remuneration  due  to  the  late  Berlin  agents  to 
the  4th  August,  1014,  and  sundry  disbursements,  has  been 
paid  over  to  the  Custodian  of  Enemy  Property  for  the  Union 
of  Soutli  Africa.  The  directors  have  continued  to  accept 
nominal  fees,  and  the  members  of  the  London  committee, 
secretary,  London  secretary,  and  Paris  agent  have  continudtl 
their  services  at  reduced  rates  of  remuneration. 

*  *       '      *  * 

In  view  of  the  apparently  considerable  misconception  as  to 
the   functions   of   the   local    Priority   Com- 
Priority  mittees    recently    established    in     various 

Certificates.  parts  of  the  Union,  the  following  facts  are 
of  interest  : — Exports  from  the-  United 
Kingdom  may  be  broadly  classified  as  follows :  (a)  Goods 
the  export  of  which  is  prohibited;  (b)  goods  the  export  of 
which  is  prohibited,  except  under  licence ;  (c)  goods  the 
export  of  which  is  not  restricted.  The  second  class  is 
obviously  the  only  one  upon  which  comment  is  necessarj'. 
The  Minister  of  Munitions  is  forced,  in  particular  cases,  to 
regard  certain  goods  as  being  more  necessary  for  prosecution 
of  the  Avar  than  for  purposes  more  commercial,  while  the 
manufacture  of  certain  other  goods  precludes  tlie  employ- 
ment of  men,  material,  and/or  machinery  for  war-winning 
purposes.  Hence  the  restrictions  that  have  been  imposed. 
The  Priority  Committees  have  been  established  as  an  experi- 
mental alternative  to  the  system  hitherto  prescribed  for  the 
granting  of  certificates.  The  Controller  of  Imports  appoint;-d 
by  the  Union  (iovernmnet  to  sift  applications  for  certificates 
is  guided   by  the  'opinion  of  the  local   Priority  Committee, 
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while  the  ]\Iini.ster  of  Munitions  in  London,  who  alone  has 
power  to  grant  or  to  withhold  certificateB,  is  in  turn  in- 
riuenced  by  the  view  expressed  by  the  Controller  of  Imports 
as  to  the  need  in  the  Union  for  the  goods  concerned. 
Priority  certificates  will  be  granted  only  in  cases  where  the 
goods  are  required  for  urgent  public  purposes,  or  for  the 
continuance  of  industries  vital  to  the  country's  welfare. 
The  field  of  inquiry  on  the  part  of  the  Priority  Committees 
is  for  the  present  small,  comprising  only  specific  goods  (a 
list  of  which  has  already  been  published)  that  are  mainly  of 
metal  or  for  engineering  purposes.  From  time  to  time  the 
list  of  goods  within  the  purview  of  the  local  committee  may 
be  amended  or  even  lengthened,  but  publicity  will  be  given 
to  nny  such  changes.  It  must  be  made  clear,  however,  that 
the  committees  will  not  concern  itself  with  goods  not  appear- 
ing in  the  existing  list;  importers  requiring  certificates  to 
import  any  goods  (the  export  of  which  from  the  United 
Kingdom  is  prohibited  except  under  licence)  not  in  that  list 
must  apply  for  a  permit  to  the  Minister  of  Munitions  in 
London  eitiier  direct  or  through  their  rei)resentative  there. 
It  is  necessary,  therefore,  that  importers  should  make  tliem- 
selves  acquainted  with  the  details  of  the  list  referred  to  in 
order  to  avoid  troubling  lumecessarily  either  the  local  com- 
mittee or  the  Controller  of  Imports. 

*  *  #  * 

A  reprint  oi  the  views  on  "  IndListrial  Problems  After  the 

War  "  expressed  in  a  contemporary  by 
Labour  Problems.     Mr.    W.    L.    Hichens,    the   chairman    of 

Messrs.  Cammell,  Laird  fc  Co.,  Ltd., 
has  been  issued.  The  opinions  of  ]\Ir.  Hichens,  !)eing  those 
of  a  leader  of  industry  and  formerly  Treasurer  of  the  Trans- 
vaal, are  well  wortliy  of  study,  and  they  are  the  more  so 
because  of  their  timeliness  and  application  to  the  Rand. 
Of  course,  it  is  impossible  for  anybody  to  traverse  such 
ground  williout  saying" some  things  tliat  are  already  familiar 
to  those  who  have  made  a  close  study  of  such  niatters 
during,  say,  the  past  two  years.  Recognising  tliat  things 
industrial  can  neyei"  be  the  same  after  the  war  as  they  were 
before,  the  writer  holds  that  we  shall  only  be  able  to  avail 
ourselves  of  the  opportunities  for  good  that  the  new  situa- 
tion will  present,  and  to  steer  amidst  the  difficult  rocks  that 
are  bound  to  emerge,  if  all  parties  are  imbued  with  the 
"  will  "  to  bring  about  a  fair  settlement  of  dangerous 
differences.  He  finds  that  the  war  has  worked  the  miracle 
of  producing  that  "  will,"  leaders  of  Labour  and  of  Em- 
ployers having  now  a  firm  determination  to  face  and  over- 
come the  difficulties.  He  welcomes  tlie  important  signs  that 
public  opinion,  too,  is  not  likely  to  allow  matters  to  "di'ift." 
Indeed,  in  the  interest  that  the  Press  and  the  public  have 
been  induced — sha.U  we  say  compelled? — to  take  in  the 
matter,  there  lies  the  chief  hope  that  a  solution  will  be 
found.  It  is  admitted  that  there  are  enormous  difficulties, 
and  that  the  road  "  must  wind  up  hill  all  the. way,  even  to 
tlie  very  end,  for  the  CA'cr-changing  values  are  of  such 
infinite  complexity  as  to  render  inevitable,  possibilities  of 
friction."  Mr.  Hichens  views  the  Federation  of  British 
Industries  as  an  organisation  which  has  great  possibilities, 
and  he  admires  the  foresight  of  those  who  initiated  the 
movement.  He  regards  this  as  the  type  of  organisation  that 
is  needed  on  the  employers'  side,  and  ^\•auts  to  see  a  similar 
oi'gauisation  established  by  Jjabour,  with  close  r^'lations 
istablisiied  between  them  botli.  I'hey  would  be  able 
to  hold  regular  meetings  to  discuss  all  questions  of 
trade  policy,  and  learn  to  understand  each  other's  point  of 
view,  without  waiting  for  disputes  to  aiise  for  settlement. 
In  this  way  there  might  be  formulated  a  joint  programme 
of  industrial  reform  based  on  a  practical  experience  that  is 
denied  as  a  rule  to  politicians — a  constructive  policy  to 
which  both  sides  can  subscribe.  The  suggestion  tnat  Trade 
Union  representatives  should  sit  on  boaids  of  directors  is 
not  favotu'ed,  as  such  an  anangement  is  only  likely  to  be 
satisfactory  if  those  representativi-s  are  elected  because  of 
some  special  business  qualification.  It  w  ill  be  observed  that 
so  far  ^Ir.  Hichens  does  not  mention  th;'  State.  Later,  he 
shows  that,  in  his  ophiion,  the  State  must  hold  a  "  watching 
Ijrief,"  and  be  prepared  to  settle  such  diFfcrences  as  Labour 
and  Capital  cannot  adjust  for  themsel\(s. 


TOPICS    OF    THE    WEEK. 


Dr.  MELLOll'S  RAND  GEOLOGICAL  MAP. 

Although  some  measui-e  of  well-reasoned  criticism  of  his 
summary  of  ^^'itwatersrand  geology  would  doubtless  have 
proved  welcome  to  Dr.  Mellor,  on  (he  publication  of  his 
magnificent  map  with  its  accomjtanying  monograpli,  the 
want  of  it  Is  priiiaps  the  most  eloijuent  testimoisy  that  the 
geologists  of  the  Rand  could  haw  given  to  tin-  accuracy 
and  completeness  of  a  work  tliat  is  adinitlfdly  at  varianc 
with  so  many  prominent  theories,  both  old  and  new.  Some 
weeks  have  elapsed  since  the  last  word  of  the  Geological 
Survey  has  been  spoken  with  reference  to  the  geological 
structure  of  the  Witwatersi-and,  over  the  distance  of  sixty 
or  seventy  miles  which  has  been  prospected  minutely  and 
incessantly  during  the  last  thirty  years.  The  map  which 
illustrates  this  final  opinion  has  been  drawn  to  a  scale  of 
not  more  than  5,000  feet  to  the  inch,  so  that  every  foot  of 
outcrop,  one  may  say,  has  been  definitely  laid  down  and 
labelled  in  a  way  that  allows  of  no  ambiguity  whatever. 
The  relationship  of  tlie  vaiious  beds,  as  they  appear  at  the 
surface,  has  been  ckvnly  established  upon  lines  of  reasoning 
^yhicll  are  nothing  if  not  thoroughly  scientific  and  logical. 
In  spite  of  this  emphatic  and  plain"  statement  of  the  case, 
practically  no  objection  worlli  discu.s.sing  has  been  made 
either  to  tlie  mapping  or  to  the  geological  views  whicli  it 
embodies.  It  is  possible,  of  course,  that  criticism  will 
come  later,  and  that  those  who  disagree  with  the  findings  of 
the  Survey,  as  enunciated  by  Dr.  :\Iellor,  have  come  to 
recognise  that  evidciic-e  nnd  arguments  that  have  been  pi'e- 
sented  in  so  painstaking  and  exhaustive  a  manner  can  only 
be  met  \>x  data  that  haw  similar  credentials  in  the  matter  of 
thoroughness  and  detail  If  this  be  so,  one  is  left  to  the 
conclusion  that  at  present  lliere  is  nothing  that  can  honestly 
claim  this  qualification.  If  one  reflects  upon  the  va.st 
amount  of  time  and  labnur  tliat  has  been  spent  upon  the 
making  of  the  "  Geological  Map  of  the  Witwatersrand  Gold 
Field,"  and  upon  the  accumtdation  of  first-hand  information 
wdiich  has  been,  sifted  and  re-sifted  during  the  i)rocess  of 
compilation,  one  may  well  beheve  that  tliere  is  little  more 
to  be  said  that  is  of  any  moment  with 'regard  to  the  pro- 
blems and  difticultics  with  which  Dr.  Mellor  was  called  upon 
to  deal  when  he  began  work  in  this  field  several  years  ago. 
However  that  may  be,  the  work  that  has  l)eeirdone  has 
abundantly  justified  (he  effort  and  expense  that  have  been 
lavished  upon  it.  Xo  cornvr  „|  tlic  lian.l  has  i,,.en  left  un- 
touched, nor  has  any  ei-oiu.niic  ])robK.iii  connected  with  its 
geology  been  handled  withouf  valuable  results.  Our  know- 
ledge  of  the  stratigraphy  of  the  most  importantgoldfield  in 
the  world  is  for  all  practical  purposes  complete,  and  a  sound 
basis  has  been  provided  for  the  working  out  of  the  structural 
relationships  of  those  other  portions  of  the  field  which  are 
at  present  factors  of  greater  or  smaUer  potential  imi)ortance 
i-or  example,  the  further  areas  of  the  Heidelberg  channel 
and  the  much  wider  stretch  of  country  around  Klerksdori) 
and  beyond  the  Vaal,  where  American  capital  is  said  to  have 
shown  awakeujng  interest.  It  is  much  to  be  regretted  of 
course,  that  Dr.  Mellor  has  found  himself  unable  to  carrv 
on  an  undertaking  which  would  doubtless  have  appealed 
strongly  to  his  scientific  tastes,  and  would  assurcdlv  have 
been  of  value  if  the  large  sums  already  spent  in  the  outer 
districts  are  likely  to  be  added  to  in  the  years  to  come  He 
has,  however,  shown  the  way,  and  made  it  so  clear  that 
none  but  the  inexperienced  and  these  unwilling  to  learn 
should  go  very  far  astray.  Equipped  with  the  geolocrical 
rnap  of  the  ^^  itwatersrand  gold  field,  and  a  tolerable  amount 
of  geological  knowledge  and  common  sense,  the  structural 
(juestions  ,,f  tlio  greater  Rand  .-should  present  no  serious 
difficulties  to  the  engineer  or  the  jjrospector. 


I'M, 


Till'    sonii     \ll;I('\N     MINIXC    .lOl'llWI 


.(..luinn.sl.uir.  Al'i-il  'Jft,  I'^^l"? 


THE     POSITION     AT    THE     NEW     KLEINFONTEIN. 


Till-;  iiiiiiiiul  rf|>(iii  ni  iiic  (  uii'.uliiiij^  l'",iiniiUTr  to  llu'  New 
Kl.infoiitoin,  Mr.  K.  J.  Wav,  for  tin-  voar  HMCi  is  iis  fol- 
low s  : -For  full  ilotuils  of  till-  (jciU'inl  (iiu'iiitioiis,  I  hcfi  to 
H'ftT  voii  to  tlu'  ii.aim^;t>i'H  ripint,  wlu'iviii  all  iiialtiis  per- 
tainiiif,'  to  tlio  iimniiif,'  of  llio  iiiiiic  aiv  vtiv  i-aivfully  si'l 
loitli.  The  |iiiiuM|)al  foalmvs  with  wliicli  I  |iro|)08i<  to  deal 
aiv: — 1 1)  Mcsiilts  of  (li'vclopiiifiit  ;  (2)  futiiic  iiiiiiin^  poliry; 
(>\)  n-violts  from  rodiiction  works ;  (1)  new  |ilaiit  (Aprx); 
(.■>)  (.'iMii'i-al  labour  position.  (1)  Hosults  of  I)fvelopiiK'iit  : 
Tile  annual  ri'-i'stiiiiation  of  tlu«  oiv  reserves  shows  that  you 
lia\o  •J.'.HH.diM  tons  (U'Vi-iopfil.  liaviu^  a  value  of  r>;37  dwts. 
oVv'r  (M)'H(>  iiK'hes  on  a  inininj,'  hasis.  .\s  coinpari'd  with  the 
total  ore  reserves  iit  the  end  of  the  preei'din-;  vi'ar,  tlieie  is 
:m  iiierense  in  toima^'e  of  77,0."i3  tons,  a  decrease  in  grade  of 
17  d\\t..  and  an  inerease  in  stopin^  widtii  of  164  iiieiies. 
Tile  niana','er  has  dealt  in  detail  with  the  i)ot?itioii  in  tiie 
new  seetion  of  tile  property  (Ajiex  iiiyiipaeiit),  and  tliere  is 
IK)  doubt  in  my  mind  that  the  disclosures  in  the  r)lh  li  vel, 
No.  7  shaft,  as  detaileil  by  him.  U»ad  to  tile  promise  of  a 
lai-fje  area  of  ore  beiiijj;  dewloped  in  this  neighijouriiocnl  ul  n 
value  considerably  iiigher,  on  tiie  average,  tiiaii  anytiiing 
previously  opened  up.  ("2)  Future  Mining  Tolicy :  Tlio 
policy  wliieii  was  discussed  and  laid  down  in  1911  lias  been 
carefully  carried  out  during  the  year,  as  evidenced  by  the 
coinmencemeiit  of  the  east  main  incline  shaft  in  the  Apex, 
and  tile  progress  toward.s  the  position  where  the  main  we«t 
incline  shaft  will  be  started.  Good  progress  has  been  impos- 
sible owing  to  shortage  of  native  lal)()ur  during  tlie  last  six 
months  of  the  year.  (3)  Results  from  Reduction  Works: 
In  the  manager's  report  the  results  are  stated  collectively 
from  the  two  plants.  It  may  be  of  interest  for  you  to  know 
that  the  Kleinfontein  actual  recovery  of  gold  was  95'70 
per  cent,  as  compared  with  96'27  per  cent,  for  the  pre\  ious 
eipial  period.  The  actual  recovery  from  the  Ajjcx  plant  was 
8587  per  cent.,  but  iu  considering  this  figure,  due  allowance 
must  be  made  for  the  absorption  of  gold  which  takes  place  in 
a  new  plant.  Theoretically,  the  recovery  in  the  new  plant 
has  been  slightly  lower  than  in  the  old  one,  and  after  tlie 
most  careful  investigation,  the  conclusion  has  been  come  to 
that  the  slight  difference  iu  recovery  value,  together  witli 
a  higher  rate  of  working  costs  in  the  reduction  works,  are 
due  to  a  very  large  extent — (a)  to  the  fact  tliat  the  plant  is 
Hot  yet  working  at  its  full  capacity  owing  to  want  of  native 
labour:  (b)  that  the  metallurgical  conditioiis  as  exploration 
pro;-eeds   westward    from    Kiciiifoiitcin   are   dii^eient,    mainly 


in  the  content  of  pyiite,  mid  that  proliaidy  for  H(jme  lime  to 
come  there  will  be  this  slight  discrepancy  between  the 
results  from  the  two  plants.  The  uvenigH  recovery  Ih,  us 
staled  in  the  niiinager'H  repctrt,  91') I  per  cent,  of  the  totnl 
gold  contaiiii'd  in  the  ore.  (1)  New  Plant — Apex  Section: 
\h  foreshadowi'd  in  my  IukI  year's  report,  thiw  new  |)limt 
Htarted  u|)  in  July,  I'.inV  (."))  (leiieial  JiUboiir  Position: 
Up  to  about  the  middle  of  191(i,  the  lnijtiur  iMisition  was 
very  sat  is  factory,  but  wiieii  the  new  plant  was  stiirted  up  it 
was  neccHsury  to  recruit  at  least  another  2,900  boys,  'i'liese 
had  to  be  obtained  on  a  six  months'  contract  basis,  and  the 
whole  number  re<piired  was  unfoituiiately  never  available, 
even  to  tiio  extent  of  half  that  number.  At  the  end  of  the 
six  montliH,  owing  to  the  natives  returning  to  their  liouieK, 
the  labour  position  became  very  critical,  and  at  no  time  yet 
have  we  been  able  to  work  the  new  plant  at  its  full  capacity 
for  this  reason.  The  absorption  of  gold  i)y  the  plant  has 
accounted  for  ut  least  £20,000.  Working  costs  have  been 
on  tlie  higii  scale,  due,  as  stated  in  the  manager's  report, 
to  (litl'iculties  in  c(jiiiiection  with  the  war,  imt  more  j)articu- 
larly  to  tiie  native  ialiour  position,  as  a  considerable  portion 
of  the  cxjienses  is  incurred  whether  tiic  plants  are  working 
at  tlieir  full  capacity  or  not.  1  am,  liowover,  satisfied  that, 
had  conditions  been  normal,  and  had  your  plants  been 
working  at  their  full  capacity,  wor]<iiig  costs  generally  would 
not  have  exceeded  the_  estimate  that  was  made  when  the 
am  dganiation  took  place.  In  luy  opinion,  therefore,  the 
trouble  in  connection  with  the  profit-earning  capacity  of 
the  venture  during  the  last  six  months,  lias  i)een-due  almost 
entirely  to  the  shortage  of  native  laljour.  General  conclu- 
sions: Last  year  I  stated  that,  in  niy  oi)inion,  tiie  general 
position  (if  tlic  veiitLire  was  satisfactory.  You  had  been 
infoinii'd  in  detail  of  wlint  it  was  expected  would  accrue  from 
the  additional  plant  when  working  at  its  full  capacity.  Thie 
position  lias,  however,  ntn-er  been  realised,  and  it  is  there- 
fore apparent  that,  until  the  plants  are  working  at  their  lull 
capacity,  a  reasonable  comparison  with  the  estimate  of 
results  cannot  be  made.  The  mine  grade  iii  the  new  section 
has  been  a  trifle  lower  tlian  was  anticijjated,  in  tliat,  owing 
again  to  the  labour  position,  you  have  been  forced  to  make 
use  of  machine  drills  wliere  hand  lal)our  would  have  given 
better  results.  The  pros])ect  in  tlie  lower  level:-;  of  the  new 
western  section  is,  in  my  ofiinioii,  (luile  uj)  to  expectations, 
and  I  anticipate  that,  with  a  satisfactory  labour  po.sition, 
jirofits  will  be  e\'entually  canu'd  wiiich  w  ill  be  commensurate 
with  the  standing  of  the  undertaking. 


THE  PROSPECTS  OF  THE  ROSE  DEEP. 


-Mk.  E.  H.  Clifford,  ConsuUiug  Engineer  of  the  Rose  Deep, 
writss  as  follows  in  his  annual  report  for  1910: — The  follow- 
ing i.-;  a  summary  of  the  principal  features  of  the  past  j-ear's 
worlv,  as  compared  with  1915: — Tonnage  milled,  1915 
789,700,  1916  781,000;  working  cost  i)er  ton,  1915  10s.  lid., 
1910  17s.  3d.;  revenue  jier  ton,  1915  24s..  1910  22s.  lid.; 
profit  per  ton,  1915  7.^.  Id.,  1910  5s.  8d. ;  total  jirofit,  1915 
.4278,303,  1910  £222,922;  development  footage,  1915  9,824, 
1910  10,404;  ore  reserve  tonnage,  1915  3,005,390,  1910 
3.207.280;  value  of  ore  reserve,  1915  52  dwts.,  1910  53 
dw  ts,  ;  coloured  labour  strength  (average),  1915  4,735,  1910 
4,937.  The  decline  in  the  year's  profit  was  due  principally 
to  a  decrease  of  Is.  Id.  in  revenue  per  ton,  and  in  a  less 
degree  to  the  state  of  the  labour  supply,  of  which  we  had 
more  tlian  was  necessary  during  the  first  part  of  the  year 
and  a  serious  shortage  during  the  latter  half.  The  payable 
ore  reserves  as  at  31st  December,  1910,  are  estimated  as 
follows:— Main  Reef:  1,302,240  tons;  value,  ryr^  dwts.; 
stoping  width,  68  inches.  Alain  Reef  I^eader :  91,510  tons: 
value,  o'5  dwts.;  stoping  width,  42  inches.  Main  Reef 
T<eader  and  Bastard  combined:  727,330  tons;  value,  50 
dwts. ;   stoping  width,   60  inches.      Alain  Reef  Leader  and 


■South  Reef  combined:  411,9:j0  tons;  value,  51  dwts.; 
stoping  width,  72  inches.  South  Reef:  731,270  tons;  value, 
5'5  dwts.;  stoping  width,  08  inches.  Total:  3,207,280  tons; 
value,  5"3  dwts.  Of  the  above  tonnage,  555,350  tons  are 
not  immediately  available  for  stoping.  There  is  a  slight 
appreciation  in  the  value  of  the  ore  reserve,  which  has  re- 
sulted from  the  elimination  from  ])ayable  reserve  of  certain 
blocks  of  ore  that  are  too  low  in  value  to  show  a  profit  under 
the  present  condition  of  working;  and  further,  the  value  of 
tlie  payable  ore  developed  during  the  year  is  fractionally 
higher  than  the  average  value  of  the  ore  reserve.  The 
arrangements  for  sand-filling  Xos.  1  and  2  sections  are  now- 
complete  and  are  working  economically.  The  scheme  for 
No.  4  section  will  be  finished  shortly.  Wje  are  now  in  a 
])o,>ition  to  render  the  mine  secure  against  extensive  caving 
and  to  obtain  a  considerable  quantity  of  ore  from  pillars, 
which  otherwise  would  be  lost.  The  prospects  for  1917 
depend  very  largely  on  the  labour  supply.  It  is  anticipated 
that  the  revenue  per  ton  will  be  at  least  equal  to  that  secured 
in  1916,  and  if  the  labour  supply  is  maintained  there  is  no 
reason  why  approximately  the  same  profit  should  not  be 
earned. 


.luliauiicsbuiK,  April -28,  1017.  THE     SOUTH    Al'KICAX    MIXING    JOUKXAJ. 
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UNION    TAXATION    PROPOSALS    IN     DETAIL. 


On  Incomes,  Dividends  and  Excess  Profits— Explanatory  Memorandum  by  the  Treasury. 


TiiK  Treasury  has  issui'd  tbf  following  lu^uioi'aiKluiu  on  the 
Budget  proposals  for  the  taxation  of  incouie«,  dividends  and 
excess  profits: — The  proposals  aini  at  placing  upon  a  com- 
mon basis  the  taxation  of  all  jjrofits  whether  derived  from 
mining,  industrial  or  other  sourct's.  By  these  means  the 
widest  possible  field  of  taxation  will  be  secured,  the  yield 
from  \^hich  will  by  its  elasticity  i)rovide  a  simple  method  for 
maintaining  in  future  the  equilibrium  between  ifcvemie  and 
cNpenditurc.  Moi-eover,  any  fufui-c  changes  in  the  rat>'  of 
taxation  will  affect  all  classes  of  income  or  ])r()fits  alike. 
For  purposes  of  administration  and  particularly  in  order  to 
secure  the  payment  of  the  tax  on  the  profits  of  mining  on 
dividends  and  on  debenture  interest^  it  is  necessary  that 
the  legislation  which  will  ci-ystallise  the  resolutions  of  Par- 
liament should  be  permanent  in  form  and  not  subject  to 
renewal  annually  as  has  hitherto' been  the  case  with  the 
Union's  Income  Tax  legislation. 


The    pi'opos; 
Tax  Acts,  with 


Incomes. 

Is    follow    the    lines    of   the    existing 
the  following  new  features:  — 


lnc(jme 


The  Noum.\l  T.\x. 

Cohipanics. — The  tax  on  companies  has  been  divided  into 
two  levies — a  Jioi-mal  tax  and  a  dividend  *tax.  The  normal 
tax  will  be  levied  at  a  rate  of  Is.  in  the  £  on  incomes  ex- 
ceeding £300.  No  abatement  \t111  be  allowed.  The  intro- 
duction of  a  flat  rate  will  enable  companies  to  recover  the 
tax  from  shareholders  and  will  also  render  i^ossible"  the 
recovery  at  the  source  of  the  tax  on  debenture  interest. 
Hitherto  the  greater  proportion  of  debenture  interest  has 
escaped  taxation  owing  to  the  stock  being  mainly  either  of 
the  "  bearer  '"  variety  or  held  by  persons  resident  outside 
the  Union. 

Belief  to  Poorer  and  Developing  Companies. — The  divi- 
sion of  the  tax  upon  companies  into  a  tax  on  profits  and  a 
tax  upon  dividends — the  tax  on  profits  being  at  a  lower  rate 
than  heretofore — w\\\  give  relief  to  those  con:ipanies  which 
Mdiile  developing  their  [properties  or  businesses  are  not  in  a 
position  to  distribute  their  profits  in  dividends. 

Mini}i(j  Co)npanies. — lu  addition  to  the  usual  deductions 
permitted  under  the  Income  Tax  Acts,  the  new  proposals 
contem])late  the  continuation  with  certain  modifications  of 
the  principle  of  allo\\'ing,  in  respect  of  the  profits  fi'om 
mining,  a  special  deduction  by  waj'  of  amortisation  alloM'- 
ance  as  prescribed  in  the  Mining  Taxation  Aict. 

Individuals. — The  normal  tax  on  individuals  will  remain 
at  the  same  ))rogresstve  rate  as  under  the  existing  Act,  and 
the  samc^  abatements  will  be  allowed  except  in  the  case  of 
unmarried  taxpayers. 

Unmarried  TaTpaijrrs. — The  abatement  in  the  rsise '  of 
unmarried  tax])ayers  will  decrease  by  Al  for  every  £  by 
which  tile  taxable  amoimt  of  the  income  exceeds  £300,  so 
that  at  £(')()0  I  he  abatement  will  be  entirely  extinguished. 
The  term  "  unmarried  taxpayers  "  will  include  widowed 
taxjjayei's  witliout  children  re(jniring  to  lie  suppniled.  but 
deductions  on  the  existing  scale  ai)plicab!e  In  children  will 
be  allowed  lor  dependents  \\'holly  supported  by  ai!  uuiu.irried 
taxjiayer. 

Loss(s  lo  In'  Carried  Forward. — Provision  will  be  made 
that  a  loss  incurrt'd  in  any  accounting  period  may  be  carried 
forward  and  set  off  against  the  profits  made  in  any  subsc- 
([uent  year.  This  principle  is  already  estabhshed  in  the  exist- 
ing IMining  Taxation  Act,  and  under  a, permanent  Act  it  will 
be  jjossibk'  to  extend  it  to  the  taxation  of  incomes.  Under  an 
annual  Act  only  the  profits  of  the  year  taxed  can  be  taken 
into  consideration;  the  effect  of  the  proposed  change  would 
be  that  the  taxpayers'  actual  jjrofits  nxov  a  term  of  years 
would  be  taxed. 

Dcduclion  of  E.vccss  Prufiis  Daitj. — In  addition  (o  the 
other  deductions  allowed  under  the  i)resent  Income  Tax  Act, 


till  amount  of  excess  profits  duty  paitl  in  the  Uni(jii  will  be 
allowed  as  a  deduction  in  calculating  tlic  taxable  amount 
for  the  normal  tax. 

The  Sci'EK  Tax. 

Incidence. — While  the  incidence  remains  the  same  the 
tax  will  be  chargeable  upon  the  actual  income  received  for 
the  accounting  period  instead  of  upon  the  average  of  two 
y.Mis,  as  in  the  case  of  last  year's  legislation. 

Dividends. 

Incidence. — The  tax  will  he  payable  by  the  company 
declaring  the  dividend,  but  may  be  recovered  by  deduction 
from  the  dividends  when  paid. 

Exemptions. — Dividends  distiibuted  either  wholly  or 
partly  from  profits  which  have  been  taxed  under  the  Mining 
Taxation  Act  of  1910,  as  amended,  or  the  Income  Tax  Act 
of  191G,  will  be  proportionately  exempted  from  dividend  tax. 

Dividends  Paid  Prior  to  Adoption  of  New  Proposals. — 
The  tax  will  be  payable  in  respect  of  all  dividends  distributed 
after  July  1,  1916.  If  any  dividends  hable  to  the  tax  (that 
is  to  say,  not  exempted  as  above)  liave  been  distributed 
between  that  date  and  the  date  the  Act  comes  into  force, 
the  tax  will  be  payable  for  the  company  distributing  such 
dividends. 

Rates. — The  rates  to  be  imposed  are: — Gold  mines:  A 
permanent  rate  of  Is.  6d.  in  the  £  ;  a  temporary  rate  {wtir 
levy)  of  6d.  in  the  £.  Diamond  mines:  Is.  6d.  in  the  £. 
Other  companies:    Is.  in  the  £. 

Undistributed  Profits. — Where  in,  the  opinion  of  the 
taxing  authority  a  company  permits  profits  to  accumulate 
beyond  the  reasonable  needs  of  the  business  instead  of  being 
divided  or  distributed,  and  has  not  in  any  year  distributed 
a  reasonable  proportion  of  its  profits,  the  taxing  authority 
will  be  empowered  to  determine  what  proportion,  if  any, 
of  such  accumulations  is  to  be  deemed  to  be  dividends  for 
the  purposes  of  this  tax.  The  official  decision  will  be  subject 
to  the  provisions  as  to  appeal  provided  by  the  "Act  imposing 
the  Normal  Tax.  All  profits  devoted  to  the  redemption  of 
capital  liabilities  or  to  the  reduction  of  the  capital  value  of 
assets  are  to  be  treated  as  dividends.  This  pro\'ision  \ilU 
not  apply  to  the  jirofits  of  mining  exiiended  on  outlay  of 
a  capital  nature,  which  is  admitted  to  rank  for  redemption 
as  a  wasting  asset. 

Companies  Wliosc  Business  Ej-tenda  to  Olher  Counlries. 
Where  a  company  derives  its  profits  partly  from  sources 
within  the  Union  and  partly  from  outside  tiie  Union,  the 
dividends  distributed  by  such  a  company  will  be  liable  for 
the  same  proportion  of  the  tax  as  the  profits  earned  by  the 
company  from  Union  sources  bear  to  its  total  profits.  \Vhere 
the  proportion  of  ])rofits  so  earned  cannot  be  ascertained, 
the  apportionment  may  be  made  on  the  basis  of  the  propor- 
tion of  the  assets  of  the  comiiany  within  the  Union  to  its 
total  assets. 

Excess  Pkoeits. 

iJejinltion  of  Eieess  Profits. — Tlie  profits  subject  lo  tins 
duty  will  l)e  the  amount  by  which  the  profits  derived  by 
any  person,  whether  company  or  individual,  from  any  trad*; 
or  business  for  the  tax  year  ending  June  30,  1917,  exceed 
those  derived  for  the  tax  year  1913-1-1.  The  latter  year  is  to 
be  regarded  as  the  pre-war  standard  year,  and  will  constitute 
llie  datum  line  of  liability. 

Rate  and  Period  of  Taxation. — A  duty  of  23  [ler  cent, 
(us.  in  the  £)  of  the  excess  jnofits  earned  in  any  accounting 
year  after  June  30,  1910,  for  the  period  of  the  war  and  six 
months  thereafter. 

Abatement.— Any  excess  profits  will  bo  subject  to  an 
abatement  at  the  rate  of  £500  [ler  annum.     The  abatement 
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until  it  is  i-\tiiixi'iii.lK'il  at  £1,^)00. 

l"ii»-(ii/i(iii  (>/  /'(•(•■  Miir  .S7(i(i(/(ir(?.— \\  lull  ti  tiixim.vtr  can 
)>io\\«  that  lln'  I'lvwar  Ktaiulanl  year  was  for  him  an 
al>n»irmallv  low  xi-iir,  tlu>  taxiii}*  aiilhdiitv  niav  \aiv  liic  pio- 
war  standai'd  liv  takinf;:  iiiln  account  llu'  profits  tiiinid  liv 
such  taxpauT  ilinin}^  the  vouis  iniincilinldy  prccnliiit;  llu- 
pio-war  standiinl  ,\iar.  Tlic  picwnr  slanilard  \fs\v  will  he 
acknow'Icdpi'il  ns  :iii  ahnnrinal  period  when  tiie  profits  earned 
during  ihiil  vear  were  at  least  '2rt  per  cent,  helow  the  normal 
annual  prolitH  of  the  business. 

Sew  liiisiiicsaea. — In  the  ease  of  n.  w  hnsin»  sses  anf] 
businesses  in  w^liiclj  the  capital  only  commenced  to  be 
remuner.ttive  or  to  he  fully  rennmerative  after  the  pre-war 
standard  year,  there  will  he  nllowi'd  ii  pie  war  standard  of 
profit  a  perceiitaf^o  on  the  i-apital  employed  in  the  trade  or 
business,  to  he  known  as  the  statutory  |>ereenta;j;e.  This 
))ereoiitafie  will  he,  in  the  case  of  companies-  a  miiiinmm  of 
H  per  cent. — and  in  the  case  of  individual-i  a  minimum  of 
10  jier  cent.  'I"he  taxing  aullmiity  will  he  eihpowerod  to 
increase  these  percentages  to  meet  lh(>  special  circimislanccs 
of  special  cases. 

Mininiinii  Prc-W  iir  StuiKLiid.  —  Where  it  is  proved  tu  tin- 
satisfaction  of  the  taxing  authority  that  the  pre-war  staiiiliud 
of  any  business  is  less  than  the  statutory  i)ercoiitage  which 
would  be  allowed  if  the  business  wore  goxciiied  by  tlic  pro- 
visions of  tlio  preceding  paragraiih,  then  such  statutory 
percentage  shall  be  taken  to  be  the  i)re-war  standard. 

hicnituct;  or  Dccrcatics  vf  CuiiituL — In  computing  the 
liability  for  the  duty,  any-iiiciease  or  decrease  in  capital  as 
cuni])ared  w  ith  the  pre-war  standard  yctir  will  be  taken  tiito 
account,  and  adjustuicnts  will  he  made  (ui  the  basis  of  the 
lictual  earning  capacity  of  the  cajiita!  t  iii|)loyed  by  the  tax- 
payer in  the  pre-war  etandard  year. 

Iiiciihncr  af  the  Diiiy. — The  trades  and  businesses  to 
which  the  excess  profits  duty  will  apply  are  all  trades  and 
businesses  (whether  continuously  carried  on  or  not)  of  any 
description  carried  on  iu  the  Union,  excejiting  (a)  ofHces  of 
emi)loyment ;  (b)  any  profession  the  profits  of  which  are 
dependent  mainly  on  the  personal  qualifications  of  the 
|)ers()ii  by  whom  the  profession  is  carried  on,  and  in  which 
no  capital  expenditure  is  required  or  only  cai)ital  expenditure 
of  a  comparatively  small  amount;  but  including  the  business 
of  any  person  taking  commissions  in  respect  of  any  tran.-^ac- 
tions  or  services  rendered,  and  of  any  agent  or  broker  of  any 
descriiition   (not   being  a   commercial  traveller  or  an   agent 


wlio^^e  lemuiii  tiiliou  eiiiiMistn  w  hull  \  (li  a  tlXid  and  delillite 
Hiim  Hot  depending  on  the  amount  of  buHineHs  done  or  any 
other  contingency). 

Cinupuiiditui  tif  Cdiiiltil .  -  {\)  The  amount  of  the  capital 
of  a  trade  or  business  will,  so  lar  as  it  docs  n(^t  coiiKist  of 
money,  be  taken  to  be:  (a)  So  hir  as  it  consistH  of  assetn 
ac(piired  by  purchase — the  price  at  which  those  asHcts  W(;re 
a((|nired,  subject  to  any  projier  deduct  ioiiH  for  w(!ar  and  t(!ar 
(jr  for  unpaid  jau'chase  money;  (b)  so  far  as  it  consists  of 
assets  being  debts  due  to  the  trade  or  ImsineKS — the  nominal 
amount  of  those  debts  subject  to  any  rediu-tioii  whiidi  has 
been  allowed  in  ivs])ect  of  those  debts  for  incoiiu;  tax  pur- 
poses; aiul,(c)  no  far  as  it  consists  of  any  other  oSBcts  whicdi 
have  not  been  acquired  by  purchase — the  value  of  the  assetd 
at  the  time  Avhen  they  became  assets  of  the  Irudr;  or  buHJ- 
ness,  subject  to  any  |)idper  deducli<»ns  for  wear  and  tear.  (2) 
Any  capital  the  income  of  wliicli  is  not  to  be  taken  into 
account  for  the  purpose  of  computing  profits,  ami  any 
borrowi  (I  money  or  debts,  are  to  be  deducted  in  comi»uting 
the  amount  of  capital.  {H)  Profits  accumulated  and  used  iu 
the  business,  other  than  jHofils  accumulated  during  the 
accounting  period  for  which  duty  is  being  paid,  are  to  be 
included  in  tlu;  conij)utation  of  cajiital. 

Mcllidd  of  AxHCuifnicnl . — In  com|>uting  the  amount  of 
jirotits  for  the  purposes  of  this  dut.v,  the  law  relating  to  the 
assessment  of  the  normal  tax  will  be  applied,  but  no  account 
will  be  taken  of  inc-ome  derived  from  investments  unless  the 
liusiness  consists  of  the  making  of  investmentf<. 

Di'iluciioiis  Allotvcd. — In  addition  to  the  deductions  per- 
mitted under  the  law  imposing  the  normal  tax,  the  following 
special  deductions  will  hjj  allowed  :  Debenture  interest ; 
excess  profits  duty  levied  by  other  States.   ' 

Ext'inpiions. — There  will  be  exempted  from  the  tax: 
(a)  The  profits  of  gold  mining;  (b)  the  profits  of  life  insur- 
ance companies;  (c)  profits  that  have  already  paid  excess 
jirofits  duty  in  the  Union;  (d)  interest  derived  from  any 
Union  Government  securities  issued  in  pursuance  of  the 
provisions  of  Act  No.  19  of  1010  (Section  2).  This  will 
include  the  5  per  cent,  local  registered  stock  issued  last  year. 

Adjustment  of  Losses. — When  a  person  who  has  paid 
excess  profits  duty  can  prove  to  the  satisfaction  of  the  taxing 
authority  that  during  the  whole  period  of  the  war  and  the 
six  months  thereafter  his  aggregate  profits  have  not  been 
in  excess  of  his  pre-war  standard  for  that  period,  or  that 
his  excess  profits  have  been  less  than  the  amount  on  which 
he  has  been  assessed,  the  taxing  authority  may  refund  any 
tax  computed  to  have  been  overpaid  by  him. 


SPRINGS    MINES  :     POSITION    AND    PROSPECTS. 


Mk.  C.  E.  Ivneclit,  Consulting  Engineer  of  the  Spring:-; 
Mines,  in  his  annual  report  for  191G  writes  as  follows:  — 
I  have  much  pleasure  in  confinning  the  report  of  the 
manager  for  the  year  ended  31st  December,  1916.  Opera- 
tions underground  during  the  year  were  again  confined 
to  devchjpnient,  and  during  the  latter  months,  preliminary 
stoping  iu  preparation  for  crushing  was  undertaken.  (Jiie  of 
the  permanent  winding  engines  was  delivered  and  is  erected. 
Tho  second  hoist  is  now  at  the  coast  and  will  l)e  erected 
on  arrival.  In  the  meantime  the  hoist  erected  will,  with  the 
aid  of  the  smaller  engines  used  during  the  shaft  sinking  and 
development  stage,  be  sufficient  to  supplj'  the  full  tonnage 
to  the  reduction  plant.  The  development  footage  accom- 
plished during  the  year  totalled  20,0.j4  feet,  of  which  14,8"2") 
feet  were  on  reef,  the  average  assay  value  being  18'9  dwts. 
over  157  inches.  A  comparison  of  the  results  obtained  from 
the  payable  development  lor  the  past  two  years  is  as  fol- 
lows : — 191-3:  Payable  footage,  5,510;  percentage  payable, 
52;  average  \vidth,  23'7  inches;  average  value,  278  dwt.-^. 
1916:  Payable  footage,  6,515;  percentage  payable,  4G ; 
average  width,  220  inches;  average  value,  26"5  dwts.  The 
re-calculation  oi  the  payable  ore  reserve  at  the.  end  of  the 
year  shows  a  total  of  1,784,000  tons,  of  an  average  value  of 
9'8G  dwts.   per  ton  over  an  estimated  stoping  width  of  50 


inches.  Com])aied  witli  the  estimate  a  year  ag(j,  this  is  an 
increase  of  059,000  tons,  the  average  value  of  the  total  ton- 
nage being  54  dwt.  per  ton  lower  over  a  slightly  narrower 
stojiing  width.  The  reduction  plant  was  practically  com- 
pleted at  the  end  of  the  year,  and  the  trial  crushing  was 
started  on  the  8th  January.  Dump  rock  only  was  put 
through  the  mill  pending  hoisting  operations  in  order  to  test 
aiul  condition  the  jtlant.  The  usual  absorption  of  gold  by 
the  plant  is  taking  place.  There  has  been  considerable 
delay  in  erecting  the  permanent  steel  headgear  owing  to 
the  difficulty  in  obtaining  riveters.  This  work,  however,  is 
now  completed,  and  hoisting  from  the  mine  started  on  the 
2eth  February.  The  first  declaration  of  out))ut  will  be  made 
at  the  end  of  ?*Iarch.  A  jilan  showing  the  disj)osition  of 
development  to  llie  end  of  the  year  is  attached  to  the  report. 


MINING   EXAMINATIONS. 

Study  for  Certificatea  as  Mine  Captains,  Mine  Managers,  Sur- 
veyors, Mechanical  and  Electrical  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leeeons,  where 
personal  tuition  ia  impracticable  Practical  Mathematics  and 
Electrotechnics.  E.  J.  MOYNIHAN,  Consulting  Engineer,  Cuth- 
bert'g  Buildings,  corner  of  Eloff  and  Pritchard  Streets,  Johannes- 
burg,  P.O.   Boi  2061. 


Johannesburg,  April  28,  1017. 
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THE    WEEK    IN    THE    SHARE  MARKET. 


Prices  Firm— Business  Limited. 
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On  Saturday  morning  the  market  had  a  tired  feehng  after 
its  exertions  over  Springs  Alines  and  Government  Areas. 
The  general  tendency  was  weaker  with  the  exception  of  City 
Deeps  and  Geduld  Proprietary.  Actual  business  at  Mon- 
day's call  was  limited  to  dealings  m  ten  stocks,  but  tliis 
included  a  sale  ex  London  of  some  three  thousand  Knight 
Centrals  at  7s.  3d.  City  Deeps  had  a  further  rise,  as  also 
New  Eland  Diamonds,  which  are  about  to  start  washing. 
S])eculati\e  business  is  practically  confined,  for  the  time 
being,  to  (iovernment  Areas  and  Springs  Mines,  these  being 
tile  only  two  stocks  that  gather  the  shouting  crowd  together 
into  the  cciilre  of  the  liall.  Prices  in  both  are  now  cut 
vfrv  fine,  transiictions  being  put  through  at  differences  of  a 
penny  halfpenny.  Dulncss  prevailed  on  Tuesday  morning, 
without  ap]iieeiable  change  in  prices  except  a  furtlier  ad- 
vance in  Eland  Diamonds.  Springs  i\lines  wore  passed 
without  a  sale  at  the  call,  though  the  figure  bid  was  higher 
than  yesterday's  quotations.  Yet  another  new  diamond 
proposition  has  appeared  among  the  unlisted  stocks,  Erf- 
i)looms  to  wit,,  with  a  sale  at  19s.  On  Wednesday  morning 
New  Eland  Diamonds  were  again  an  active  feature  with  a 
further  substantial  advance.  Kleinfonteins  wer<3  once  more 
on  the  down  grade.  Randfonteins  were  also  out  of  favour. 
New  Alodderfonteins  were  offered  at  £21  sixty  days'  buyer's 
option.  Leeuwpoort  Tins  were  sold  at  IBs.  6d.  sixty  days' 
buyer's  option.  The  market  looked  like  going  weaker  on 
Thursday  with  a  fall  in  Springs  Mines,  but  this  proved 
almost  a  solitary  exception.  Government  Areas  took 
another  upward  turn  and  left  its  competitor  2s.  behind.  The 
Modder  trio  were  all  active  and  all  the  New  Modders  were 
cleared  out  at  the  price  offered  and  more  wanted.  Klein- 
fonteins made  a  substantial  recovery,  as  also  Knight  Centrals 
and  Randfonteins  also  hardened.  The  outside  stock  dealings 
for  the  week  wei-e  mostly  for  odd  parcels  in  the  higher-priced 
stocks.  The  following  are  the  quotations:  South  Van  Eyns, 
sales  and  buyers,  Os.  lOd. ;  Verdites,  sellers.  Is.  3d. ;  New 
Farms,  Is.  ud.  to  Is.  6d. ;  Randfontein  Explorations,  3s.  to 
3s.  3d.:  JMonteloos,  92s.  6d.  sales;  Daggafontein  Options, 
6s.  3d.  to  6s.  Od. ;  New  Daggafonteius,  20s.  sellers;  Invicta, 
458.  s-des;  South  African  Alkalis,  24s.  sellers;  ('oiiqjound 
Diamonds^    ]8s.   (Id.   sales;  Erfblooms,   19s.   sales. 

W  "jt  ^  ^ 

On  l''riday,  shortly  after  the  call  there  was  au  improve- 
ment in  Springs  Mines  owing  to  a  reported  shortage  in  the 
stock.  Friday's  eill  displaj-ed  unexpected  activity.  No  less 
than  31  stocks  were  dealt  in  at  generally  enhanced  rates,  as 
the  following  list  of  alterations  as  against  the  previous  quota- 
tions will  show.  Sales:  African  Farms,  7s.  8d.  ;  Dantjes. 
6s. ;  City  Deeps,  83s.  6d. ;  City  and  Suburbans,  30s.  9d.  ; 
East  Rands,  10s.  6d. ;  Frank  Smiths,  4s.;  Geduld  Proprie- 
tary, 30s.  9d.  ;  Knight  Centrals,  8s.  Od.;  Leeuwpoorts,  IBs. 
3d. ;  Lydenburg  Farms,  6s.  Id.  ;  Lace  Props,  5s.  ;  IModder 
Deeps,  £6  17s.;  Kleinfonteins,  16s.  9d. ;  Randfonteins,  14s. 
3d. ;  Rand  Klips,  Os.  3d. ;  Sub  Nigcls,  25s.  Od. ;  Springs, 
62s.;  Van  Ryu  Deeps,  66s.  Od. ;  ^'illage  Main  Reefs,  15s. 
Other  alterations  .without  actual  business  were  as  follows  : 
East  Rand  Mining,  12s.  to  14s.  6d. ;  New  Modders,  £20 
12s.  6d.  to  £21;  Crown  Mines,  48s.  9d.  to  51s.  3d. 

^  ^  ^  ^ 

Fri.  Sat.  Moil.  Tues.  Wed.  Tluiis 

20th.  21st.  23rd.  24tli.  25th.  26tli. 

African  Farms     ...       76*  78  76*  78*  76*  79+ 

Ape.v   MiiiM    ....       7    9  79  7    6*  7    6*  7    6'  7    6' 

Bantje.'i    Cons 5  10*  5  10  5    6*  5  10*  5    9*  5    9* 

Blaauwbosch    Dnids.      82    6*  —            —  —  —  85    0* 

Brakpan  Mines  ...     99    0  99    6  99    9*  99    0  98    0*  100    0+ 


Fri, 
20th. 


Rat. 
21x<. 


Mon. 
23rd. 


Tues. 
24th. 


Wed.     Thurs 
25tli.      26th. 


Breyten  Collieries  .  . 
Brick    and     Potteries 

BritLsh    S.A 

Biuhvetd  Tins  .  .  . 
Ca.ssel  Coals  .... 
Cinderella    Cons.    .    . 


—  17    Ot  17    0+  17    Of        —  17  Of 

—  5    0'      5    0*  5    0*  '   —  5  0' 

—  —  12    6+        —  12    0+  12  0+ 
0    4*        —          0    4*        —  0    4*  0  4' 

30    Ot        —  30    0+        —  30  0+ 

4    0*      4    0'      4    3*  4    0*  4    3*  4  6* 


'Buyers;  fSellers ;  A  Odd  lots:  B  Ex  London. 


City    and    Suburbans    31     6*  32    0+  31    6*  31    9  31    9*  31    9t 

City    D<:eps    ....     81     6*  82    6*  83    6  83    0*  82    9*  81    6* 

Clovei  field   Mine.s   ..       8    3*  8    9+  8    6*  8    6  8    6  8    6* 

Clydesdale    Colls.    .    .     12     6*  12     6*  12     6*  12     6"  12     6*  12     6" 

Con.    Investments   .    .         —  17     6*  17     6'  17     6*  17     6*  17     6* 

Con.    Langlaagtes    .    .     24     6  24     6*  24     6*  24     6*  24     6*  24     6* 

Con.    Main   Reefs    .    .         —  16     3*  —  16     6*  17     3*  17     0* 

Con.    Mines   Select.    .     23    3  23    0'  23    0*  23    0'  22    6'  23    0* 

Coronation    Colics.     .     32     0*  ^-  —  32     0*  —  32     0* 

Crown    Diamonds   ..2     9*  2     9*  29  —  —  — 

Crown    Mines.    ...     48    0*  48    0*  48    0"  48    0'  —  — 

Durban     Rood.     Dps.          —  ~  -  8    '6*  8     9"  — 

E.R.   Centrals   ....     10     0*  10     0*  10     0*  10     0*  10     0*  10     0* 

E.R.     Coals    ....       20*  20  2     0<  20*  20*  20* 

E  R.    Deeps    ....       0  11*  0  11*  0  11*  0  11*  0  11*  0  11* 

E.R.   Minings  ....     15    Ot  15    Ot  15    Ot  15    Ot  14    6t  — - 

E.R.     Proprietary.     .     10     3*  10     3*  10     3*  10     3*  10     3'  10    3* 

E.R.    Debenture.-!    .    .         —  —  £55*  _  _  _ 

Eastern    Golds    ...         -  —  1     0*  1     1*  —  10* 

Frank    Smith   Dmds..       4     3  4     0*  3  10*  3     9*  3  11  •    5  10* 

Geduld    Props.    ...     39    3*  40    3  --  39    6  39    9  39    6 

Glencairn.s 10*  —  —  10*  —  10* 

(ilencoe    Colls.    ...       9     4*  —  ~  9     3*  9     3*  — 

Glynn's     Lydenburgs         —  —  12     6*  —  —  — 

Govt.    Areas    ....     60    3  60    3  60    7^  61     0  61     0  65    3 

Jupiters 6    0'  6    2*  6    0*  6    0'  6    0*  6    0* 

Knight  Centrals  ...       6  11  73*  7     3b  71*  74  84 

Lace   Props 5    Of  —  4    9  4    9*  4    9*  4    9* 

Leeuwpoort  Tins  ...     12    9*  12    9'  12    6*  13    0*  13    0*  12    6* 

Lydenburg    Farms     .       5  10  5     8*  ~  5  10*  5  10*  5  10* 

Main    Reef    Wests     .4     0*  40  4     0*  41  42  4     0* 

M.R.    West    Debs.    .        —  —  J340*  -^  _  _ 

Meyer     &     Charltons.   105     0*  105     0*  —  102     6*  110     Ot  — 

Middeh-lci    Est.     .     .       1     4*  1     4*  —  1     4*  1     4*  — 

Modder    B.'s    .    .    .    .  157    6*  157    6  156    6*  160    Ot  157    0*  158    0 

Modder    Deep.-^    ...  136    0  136    0  135    0*  135    6*  136    0*  136    6 

Natal     Xayig.     Colls.     18     6*  18     6*  --  18     6*  —  18     6* 

National    Banks.     .     .  220     0*  220     0*  —  —  220     0*  220     0* 

New  Boksbuigs  ...16  —  17*  17  —  16* 

New    Eland    Dmds.    .     23    3  24    0*  26    0  28    6  33    6  33    0 

New  Era  Cons.   ...     10    0*  —  9    6*  9    7*  97*  96* 

New   Geduld   Deep.s   .       7     0*  7     0*  7     1  7    0*  —  7     0* 

Ne\v   Heriots    ....     42     6*  40     0*  40     0*  —  42     Ot  — 

New    Kleinfonteins    .     16     6  —  16     3*  16     0  15     6  16     6 

New  Modders.    ...  400    0'  405    0*  407    6*  —  412    6b  413    9b 

New     Rietfonteins.     .         —  —  —  —  —  0  10* 

Nigels 2    0*  2    0*  2    0*  2    0*  -  2    0* 

Nourse  Mines  ....     23    0*  —  22    6*  22    3*  22    9*  22    6* 

Pretoria  Cements   .    .     82    6*  —  85    Ot  83    0*  —  85    Oa 

Princess    Estates    .     .         —  1     9t  1     6t  1     6t  —  — 

Rand    Collieries.     ..21*  ~  2     1*  21*  21*  23* 

Rand  Klips  .....       93*  94  93*  93*  91*  90* 

Rand  Nucleus   ....       13*       14*  13*  16  15*  15* 

Rand    Selections     .     .     71     6a  73     Ot  72     0  71     9*  71     6*  72     0 

Randfontein    Deeps    .       6     1*  6     1*  6     1*  6     1'  —  —    " 

Randfontein    Est..     .     14    9'  14    6*  14     6  14     3  13    9  14    0 

!    Roberts    Victors,    .    .         --  12     Ot  —  ^  —  — 

I    Rooibergs 4     9*  5     0  4     9*  4     9*  4     9  4     6* 

Roodept.     ITniteds.     .       7    Ot        —  7    Ot  7    Ot-      7    Ot  7    Ot 

Ryan   Nigels    ,    .    ,    .       2    0*  2    2*  2    1*  2    6*  —  2    0* 

Shebas 1     4*  1     6*  1    5*  —  1     6*  1     6* 

Simmer    &    Jacks  ,     .       6     3t         — •  -  —  —  4     6* 

Simmer    Deeps    ...       30*       30*  3     0*  30  33  3  •  3t 

S.A.    Breweries   .    .    .     28    6t  28    6t  25    0"  25    0*  —  25    0* 

S.A.   Lands 4     0  -  4     0*  4     0*       4     0*  — 

Springs   Mines    ...     62    0*  61     0  60  lOi  61     6*    61  10;  61    3 

Sub-Nigel.s    ....     26    0  25    6*  25    6*  25    6  25    3*  25    4i 

Swaziland   Tins   ...         —  —  30     Ot  —  50     Ot  ' — 

Trans.    G.M.    Est..    .        -  —  14    0*  14    0*     14    0*  15    Ot 

Van    Ryn    Deeps   ..     66    6*  66    0  65    9*  —  66    3  66    0* 

Village    Deeijs    ,    ,    ,  •  24    0  25    Ot  23    0*  23    0*    23    0*  23    0* 

Village     Main     Reefs     13     9*  —  14     0*  14     0*  14     6*  14     0* 

West    Rand    Cons,     .         —  8     Ot  —  —  —  5     6* 

Western  Rand   Est,    ,       1     8*  1     6*  —  —  16*  — 

Witwat°rsrands   ...         —  45     Ot  45     Ot  45     Ot  —  45     0* 

;    Wit.    Deeps    ....     15    0*  15    0*  15    0*  15    0*  15    0*  15    3* 

I    Wolhuters    .    .    .    ,    ,     10    3  10    1*  10    0*  10    4t    10    3  10    2 

I    Zaaiplaats    Tins.     ,     .       7  11  7     8  7     8*  7  10  7     9*  7     9* 

I    T'nion  5  per  cent.  :  20th.  £101  18s.  l^d.t ;  23rd.  £101  19s    4id  t  •  24th 

i           £101  19s.  4id.t:  25th,  £101  19s.  4^d.+ ;  26th.  £101  19s.  4id.t 

•Buyers  ;  tSellers ;  A  Odd  lots ;  b  E.x  London. 
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THE     YEAR     WITH     THE    CITY     DEEP. 


\llt       Iv     II.     I    llll.ilcl,    (    nllsdlliMM     iMIj^lillcr    1)1     till      I    ll_\      l>(i|i. 

\M  ill's  IIS  follows  ill  liis  iiiiiiiial  rfporl  for  IDlCi :  - 'I'lu'  follow- 
iiij;  is  :i  siimimii.v  of  tlu>  |>litR!i|iiil  fciitiins  of  I  in-  lut'l  vi-ai's 
\voil<,  as  i'oin|ianil  with  Ulli'i:  'loiiuii^t'  iiiillcij,  l',iir>  (iTT.'Jdl), 
liMO  7'_':>.7(Ki;  working;  cost  |.fr  ton,  I'.Ut.  "JOs.  ."..i  ,  I'.UC 
•JO-i.  lid.;  li-vi'iiiK'  per  ton,  litl.')  MHs.  7.1..  r.ilti  .'J'.is.  7.1.; 
|)iorit  ju-r  (on.  I'.'J.">  18k.  *Jd..  lHUi  l!>s.  .lil.  ;  total  proHt, 
UM.')  itVJl.lOM.  I'.lUi  4701, HSiU;  dowlopin.nt  f.iola^i',  J!tl.') 
•i7.:«)l.  I'.llC.  •->."•, 713;  oiv  riSfrvo  toiiiiaKC  lUI")  *2,<.17(),H1)(). 
I'.ilf.  ;».r.7(i.()H7;  valnc  i.f  on-  rt-Ki-rvi'.  11)1."»  U  .'i  dwts.,  1!>U) 
".t(i  dwts,;  roloincd  labour  stiviigtli  (avcrii'rc).  VM'i  -1,71)8, 
n>lt)  r>,t(7'J.  Tlu'if  lias  hi'i'ii  a  hirtluT  Mihstaiitial  increase 
in  tlio  tutil  prolit  I'uriud,  wliicli  is  tli.'  irsiilt  of  mining  ii 
lar^'cr  toiinaf,'!-  at  a  lii^IiiT  gra.lo  and  a  low.'r  c'<)st .  'I'lii- 
pavaldc  oi\>  ifsor»o  as  at  Hist  Dcc'inbor,  llUCi,  is  (•^tilllalod 
as' 1. .Hows:  — Main  Wwi :  383,(V2'.»  tons;  vaUu-,  l.".  dwts.; 
st.ipin.t;  widtli,  -J  1  iiu-ln's.  Main  Hecf  Leader:  3,270,8i')8 
Ions;  \aliu'.  d'."'  dwts.;  sfopiiii,'  widtli,  (i2  inelies.  South 
li.'i'f :  I."),()(H)  tons;  vahu',  17  dwts.;  stfipin;,'  width,  T).") 
inches.  Total:  .•},07G,()87  tuns;  value,  <)()  .Iwls.  Of  the 
ah.ive  tonnatie,  ltl(i,r>37  tons  are  not  available  for  sto^tiii^' 
at  present.  'I'he  decrease  in  the  average  vahio  of  tiie  ore 
reserve  is  offset  bv  the  addition  to  tlie  tonnage,  and  on  tiie 
whole  the  position  has  improved.  The  lower  levels  of  tlie 
iniiK'.  in  piirticul:tr  th'isc  that  aie  now  opcmng  up  the  section 


l,\iii;;  l)il\\cfii  ill  ■  two  iiiaili  shall--,  rniililiiii-  to  i|i'\fliip  oi>- 
fif  excellent  glade.  The  sinking  ol  llie  two  incline  shalls  Ik 
proceediiifT  salisfaetoiil.v,  ami  both  liiivc,  at  th(>  liiii.'  of 
writing,  reiieln-d  (he  Imri/oii  of  tli.'  l.'iih  level,  which  is  I,  Mi  I 
fi'cl  below  the  siirfac.'.  On  account  of  the  depth  iilread,v  at- 
tained in  (liiK  mine  and  the  much  gr.-alerdeptb  at  which  work 
will  be  carried  on  in  the  near  fntnii-,  a  eonsid.rable  amount 
of  attention  has  been  dirccteil  to  the  teinpeiat  iiri'  problem. 
A(  a  (Kj.tli  of  I.OUf)  f.et  the  rock  temperature  iind  the  normal 
air  teniperalurc  are  about  H'J'^F.,  and  in  general  the  iiir  Ik 
nearly  saturated  with  moistnr.',  con.litionw  llia(  would  be 
prejudicial  both  to  the  health  ami  to  the  efl'icii'iicv  of  tliB 
workineii.  In  the  case  of  the  Cil.v  Deep  the  supply  of  heat 
Irom  the  rocks  to  the  mine  air  is  smaller  than  the  quantity 
tiiat  is  absorb.'d  in  saturating  the  air  with  moiKtuie,  and 
i)y  suitably  directing  the  ventilation  and  controlling  the 
evaporation,  the  underground  air  teiniierature  has  alread,v 
beeii.eonsideraiily  leduied  ;  even  in  tlie  new  ly-opelied  bottom 
levels  it  is  generally  less  than  I'fiV.  'J'he  liutters  slimes 
filter  plant  is  conipicted  and  has  just  started  working.  We 
are  now  in  a  position  t.j  mill  a  large*'  (inaiitity  of  ore  than 
iieretofore,  with  a  great'er  degit'c  oi  metallurgical  cflicienc,v, 
and  although  in  all  probability  the  revenue  per  ton  will 
derdine,  a  further  imiirox cnieiit  in  the  year's  jjiofit  is  c.")!!- 
fuKntly  anticipated. 


MINE    AMBULANCE    COMPETITION  :     UNDERGROUND    WORKERS' 

SHIELD. 


TiiK  iittli  annual  mine  coiujiftilinu  tor  th"  Auil)ulaiici'  Shiel.l 
for  Underground  Workers,  ])resented  by  tho  C'liemical, 
Metallurgical  and  ^Mining  Society,  and  organised  and 
arranged  by  the  S.A.  Eed  Cross  Society,  was  held  by  kind 
permission  of  the  directors  and  management,  at  the  Village 
Deep  on  Sunday,  •22nd  April,  1917.  .  Much  interest  was 
evinced,  no  fewer  than  12  teams  eomi)eting,  while  a  innnber 
of  spectators  went  underground  and  keenly  followed  the 
proceedings.  The  number  of  teams  entering  involved  a 
i-hange  from  the  usual  procedure  of  a  straight  out  fight,  and 
it  was  decided  to  divide  the  teams  into  two  sections  of  six, 
as  an  elimination  test  the  first  two  of  each  section  to  undergo 
a  further  test  on  the  surface.  Drs.  S.  Donaldson  and  F. 
E.  Martin  were  the  Judges  in  Section  A.  :  Crown  jNIines  (A); 
T.uipaardsvlei  Estate,  Bobinson,  Village  Mahi  Reef,  Rose 
Deep  (A),  and  City  Deep  (A);  while  Drs.  A.  E.  H.  Pakes, 
W.  Smith  and  J.  B.  K.  Tough  judged  Section  B.  :  Wolhuter, 
Consolidated  Langlaagte,  Crown  Mines  (B),  Rose  Deep  (B), 
City  Deep  (B)  and  Village  Deep.  The  oral  examination  was 
eoiulucted  by  Drs.  T.  B.  Gilchrist,  A.  I.  Girdwood  and  G. 
_B.  Stoney,  who  reported  that  the  teams  were  not  as  good 
as  usual,  in  fact  with  the  exception  of  the  Village  Deep 
team,  who  scored  21,  and  the  Crown  JNIines  (B),  who  scored 
13,  out  of  the  possible  25  marks,  none  of  the  other  teams 
obtained  more  than  10  marks,  a  very  poor  result  for  com- 
petition work.     The  practical  and  oral  tests  were  as  follows: 

Owing  to  a  fall  of  rock,  a-  man  has  sustained  a  compound 
fracture  of  the  left  leg  with  severe  haemorrhage  from  a 
wound  in  the  calf.  He  has  also  sustained  a  simple  fracture 
of  the  right  collar  bone.  Treat  his  injuries  and  transjiort 
liim  to  a  i)lace  indicated  by  the  judges. 

(1)  What  are  the  symptoms  of  nitrons  fumes  poisoning? 
(2)  Which  bones  form  the  pelvis?  (8)  What  is  a  compound 
fracture?  (4)  W'liat  are  the  chief  dangers  of  a  wound?  (5) 
What  is  apoplexy,  and  what  are  its  signs? 

In  Section  A.  the  Crown  Klines  and  Village  ^lain  Reef 
were  the  two  selected  to  enter  the  final,  obtaining  a  total 
of  103  and  91  marks  respectively,  out  of  a  possible  total  of 
140.  The  City  Deep  (A)  team  were  unfortunate  in  treating 
the  wrong  leg  and  arm,  whicli  put  them  out  of  the  final. 
The  Village  Deep  and  Wolhuter  were  successful  in  Section 
B.,  obtaining  121  and  108  marks  respectively.  The  final 
test,  which  was  carried  out  in  the  crusher  station,  was  as 
follows: — A  man  has  fallen  from  the  headgear  and  is  fomid 


lying  on  his  left  si.le.  Both  l.gs  are  jiaralysed.  After  treat- 
ment, place  the  ])atient  on  a  stretcher,  an.l  carry  hom  to  a 
point  indicated  by  the  judges.  Tiie  patient  after  treatment 
had  to  be  (ransjjorted  acioss  an  o|)en  gri/.zley  and  down'  a 
number  of  steep  steps.  In  this  test  the  \'illage  Main  Reef 
were  pre-eminently  the  best  team,  the  Village  Main  Reef 
and  Wolhuter  being  the  runners-up,  the  Shield  holders 
(Crown  Klines  (A)  ),  owing  to  a  slip,  taking  the  last  place. 
The  winners  of  the  Shield,  Silver  Medals  and  Rand  Mutual 
prize  of  £15,  were  Messrs.  H.  S.  Phillips,  C.  J.  Arundel, 
A.  G.  Quirie,  G.  jMcConnell  and  W.  McGlashan  (Village 
Deep),  and  the  Bronze  Medal  winners,  the  Village  ^lain 
Reef  team,  were  Messrs.  B.  Solomon,  J.  B.  Atkinson,  E. 
Wriglit,  D.  Benn  and  T.  H.  Lane.  The  mine  management 
kindh-  and  hospitably  entertained  judges,  officials  and  teams 
to  an  excellent  lunch,  for  which  Prof.  Wilkinson,  the  Red 
Cross  Chairman,  expressed  to  ]\Ir.  Wbitehouse,  the  grateful 
acknowledgments  of  those  present.  He  also  thanked  the 
judges  and  others  who  had  helped  in  this,  the  most  success- 
Inl  underground  competition  so  far  lield.  An  incident  in 
the  undergiound  proceedings  was  the  fainting  of  a  lady 
spectator  just  as  the  Luipaardsvlei  team  commenced  work, 
necessitating  that  team  suspending  o])erations  to  place  the 
real  patient  on  a  stretcher  and  transporting  up  the  stope, 
hence  to  the  stuition  from  whence  she  was  promptly  trans- 
ferred to  the  surface,  where  she  was  greatly  surprised  to  find 
herself  on  coming  to.  The  Stage  and  Cinema  photographer 
was  also  the  recipient  of  first  aid  treatment,  he  badly  burn- 
ing himself  in  taking  a  flashlight  photograph.  The  arrange- 
ments for  the  competition  were  in  the  hands  of  the  Hon. 
Secretary  of  the  S.A.  Red  Cross  Society  (^Ir.  Fred. 
Rowland),  who  wishes  gratefull,y  to  acknowledge  the  assist- 
ance given  to  him  by  ^lessrs.  G.  T.  Philip  and  B.  Sacke  on 
the  surface,  and  Messrs.  A.  ]\I.  Anderson,  W.  R.  Tingle, 
\V.  H.  Smith,  J.  C.  Smith  and  others  underground. 


ELECTRIC    WELDING     CO.,    20.  Joubert  street. 

'  C/o  Fox  Street, 


Telephone  No.  2661. 


JOHANNESBURG. 


Latest    Patent    Process    for   Welding    Iron    or  Steel,     Malleable     Cast     Iron, 

M-insanes"    '''•^el    and    Steel    Castings.      New   Teeth     Welded     on     Steel    Gear 

Wheels    vit..»Mt '  Softening    or    Distorting    the    Wheel.       Worn    Shaft    Journals 

built    up    ti.    Original    Diameter.       Torn    Keyways    Rebuilt,    etc*       Numerous 

Crank  Shafts  Successfully  Welded. 


JolianneKburg,  April  28,  1017. 
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THE    PROGRESS    OF    THE    VILLAGE    DEEP. 


Mr.  Hy  Stuart  Martin,  in  his  report  on  the  year  at  the 
Village  Deep,  writes  as  follows :— The  working  profit 
amounted  to  £266,713,  a  falling  off  of  £29,114  as  compared 
with  the  previous  year.  This  must  be  considered  as  satis- 
factory during  these  abnormal  times  and  considering  the 
depth  at  which  work  is  proceeding,  viz.,  nearly  a  mile  verti- 
cally below  the  surface.  The  increase  of  2s.  in  the  cost  per 
ton  milled  is  chiefly  due  to  abnormal  expenditure  for  re- 
newals and  transfer  of  work  from  the  upper  to  the  lower 
mine,  the  total  cost  of  which  amounted  to  £10,660,  to  war 
allowances  to  employees  on  active  service,  and  to  increased 
cost  of  stores  and  materials.  The  tonnage  of  ore  developed 
and  valued  amounted  to  343,900  tons  of  an  estimated  value 
of  8'1  dwts.  In  addition  there  are  649,000  tons  practically 
developed  but  not  fully  valued  owing  to  a  considci'able 
portion  being  in  the  Springfield  Township  and  Extension 
areas.  This  tonnage  will  be  completely  valued  as  soon  as  an 
agreement  has  been  made  with  the  Government.  Of  the 
imvalued  tonnage  the  indications  are  that  at  least  half  will 
be  payable  and  of  a  fair  grade.  Owing  to  the  existence  of  an 
unpayable  patch  immediatelj'  west  of  the  main  incline,  the 
proportion  of  the  unpayable  development  has  increased 
somewhat  during  the  year.  The  width  of  this  unpayable 
zone  measured  along  the  strike  is  approximately  1,000  feet. 
From  present  indications  the  values  in  depth  immediately 
under  this  patch  are  improving.  The  western  area,  west  of 
the  development  incline  to  the  boundary,  and  the  whole  of 
the  area  east  of  the  east  incline,  have  disclosed  good  values, 
the  area  immediately  east  of  the  No.  3  incline,  however, 


being  poor.  The  ore  reserve  has  been  re-estimated  and 
re-valued  as  at  31st  December,  1916,  and  is  estimated  as 
follows:— Main  lieef  Leader:  2,202,600  tons;  value,  6-9 
dwts. ;  stoping  width,  60  inches.  South  Reef:  175,500  tons; 
value,  5»tons;  stoping  width,  56  inches.  Total:  2,378,100 
tons;  value,  68  dwts.  The  above  is  classified  as  follows:  — 
(1)  Ore  completely  blocked  out  for  stoping  (net  available  ore 
reserve),  1,839,400  tons,  value  72  dwts. ;  (2)  ore  contained  in 
shaft  and  boundary  pillars,  538,700  tons,  value  5-4  dwts. 
The  net  ore  reserve  shows  a  decrease  of  219,800  tons  on  the 
previous  year,  due  to  the  whole  of  the  ore  developed  not 
being  valued ;  the  value  of  the  ore  carried  forward,  however, 
has  improved  by  2  dwt.  per  ton.  Capital  expenditure  for 
the  year  was  small,  amounting  to  £5,789,  reduced  to  £4,701 
by  sales  of  surplus  plant.  The  native  labour  position  was 
satisfactory  for  the  greater  part  of  the  year.  The  require- 
ments in  this  direction  will  become  greater  as  the  workings 
get  deeper,  as  it  will  be  necessary  to  substitute  hammer  for 
machine  work  in  stoping.  It  has  been  difficult  to  replace, 
without  loss  in  efficiency,  those  on  active  service.  An  agree- 
ment has  been  entered  into  with  the  Government  carrying 
the  right  to  mine  under  an  area  of  38-33  claims,  known  as 
the  Wemmer  Pan  bewaarplaatsen  and  water-rights.  The 
undermining  rights  of  Springfield  Township  and  the  Exten- 
sion cannot  be  finally  dealt  with  by  the  Government  at 
present.  The  manager,  Uv.  James  Whitehouse,  and  his 
staff  are  to  be  congratulated  on  tlie  manner  in  which  they 
have  worked  in  meeting  the  many  difficulties  due  to  the 
increasing  depth  of  the  mine. 


WIT  DEEP:  CONSULTING  ENGINEER'S  REPORT. 


The  co"nsulting  engineer  of  the  Wit.  Deep,  Mr.  D.  Wilkin- 
son, writes  as  follows  in  his  annual  report  for  1916: — The 
results  of  the  last  four  years'  operations  may  be  compared 
as  follows  :  — 


Year. 

Tons  Milled. 

Total  yield.    Yield  per  Ton  Milled 

1913      ... 

...        518,230 

£750,613      £1     8  11-62 

1914       ... 

...       517,979 

677,554         1     6     1-94 

1915      ... 

...       519,292 

658,810         1     5     4-48 

1916      ... 

...       500,250 

595,117         1     3     9-50 

Costs  per  Ton 

Profit  per  Ton 

Year. 

Milled. 
s          d 

Milled.             Total  Profit. 
s          d 

1913      ... 

...       17     319 

11     8-43        £303,228 

1914      ... 

...       16     5-56 

9     8-38           251,168 

1915      ... 

...       17     1-65 

8     283           213,840 

1916       ... 

...       17     4-61 

6     4-89           160,282 

There  was  a  decrease  in  the  yield  of  Is.  6-98d.,  an 
increase  in  the  working  costs  of  2-96d.,  and  a  decrease  in 
the  profit  per  ton  of  Is.  9-94d.,  the  total  profit  obtained  being 
£53,558  less  than  during  1915.  The  footage  driven,  raised 
and  sunk,  amounted  to  6,909  feet,  including  570  feet  of  shaft 
sinking,  as  compared  with  9,953  feet,  thus  showing  a 
decrease  of  3,044  feet.  The  payable  ore  developed  during 
the  past  year  is  estimated  at  230,500  tons,  of  an  average 
assay  value  of  5'58  dwts.,  over  an  estimated  stoping  width 
of  673  inches,  as  compared  with  375,437  tons,  valued  at 
6-3  dwts.  over  556  inches,  during  1915,  thus  showing  a 
decrease  in  tonnage  of  144,937,  and  in  value  of  0-72  dwt., 
with  an  increase  in  stoping  width  of  11-7  inches.  With  the 
exception  of  a  small  area  in  the  south-west  corner,  and  a 
small  area  to  the  north  of  the  East  Rand  dyke,  the  develop- 
ment of  the  original  Wit.  Deep  claims  is  practically  finished. 
The  south  incHne,  which  is  intended  to  open  up  the  deep 
level  area,  has  been  sunk  514  feet  during  the  last  year,  to  a 
point  below  the  21st  level.  The  sinking  of  this  inchne  will 
be  pushed  on  with  as  much  speed  as  possible  during  this 
year.  At  the  20th  level,  which  is  the  lowest  on  which  any 
development  has  been  done  at  the  31st  December,  the  width 


of  the  property  on  the  strike  of  the  reef  is  about  2,100  feet, 
and  thus  the  tonnage  that  can  be  developed  per  100  feet  of 
sinking,  compared  with  that  which  was  available  in  the  upper 
levels,  is  small.  Thus,  at  the  present  time,  the  faces  avail- 
able for  development  are  much  fewer  than  in  the  past,  and 
hence  the  decrease  of  3,044  feet  in  development  footage,  and 
of  144,937  tons  in  the  ore  developed.  The  ore  reserves  have 
been  re-calculated  as  at  31st  December,  1916,  and  are  esti- 
mated to  be  1,571,300,  of  an  average  assay  value  of  5' 79 
dwts.,  over  an  average  stoping  width  of  59-1  inches,  as  com- 
pared with  1,673,300  tons  of  an  average  value  of  602  at  the 
end  of  1915,  thus  showing  a  decrease  in  tonnage  of  102,000, 
and  in  value  of  023  dwt.  The  ore  reserves  giv^n  above 
include  some  181,200  tons  which  occur  as  shaft  pillars,  and 
are  not  at  present  available.  The  capital  expenditure 
amounted  to  £14,737,  mainly  on  sliaft  sinking.  The 
decreased  value  of  the  ore  reserves  indicates  that  it  will  be 
difficult  to  maintain  the  present  rate  of  profits  during  thin 
year.  '        ,    ,         r,^,l 


Mine  Stores. 


An  article  appeared  in  the  Pilgrhus  and  Sabir  Xcirs  last 
week  commenting,  among  other  things,  on  the  high  price 
of  stores,  such  as  cyanide,  zinc,  candles  and  detonators.  At 
the  time  the  Mines  Department  had  been  aj)j)roached  and 
requested  to  use  their  infiuence  with  the  Witwatersrand 
Chamber  of  ]\Iines  and  induce  that  body,  who  have  taken  up 
practically  the  whole  output  of  the  Glasgow  firm,  who  are 
manufacturing  cyanide,  as  well  as  securing  most  of  the  zinc 
supplies  obtainable,  to  supply  the  small  mines  in  the 
country  with  what  they  require  in  this  respect,  a  quantity, 
be  it  stated,  which  can  be  regarded  as  a  mere  drop  in  the 
ocean  compared  with  the  enormous  quantities  consumed  by 
the  mines  on  the  Rand.  The  paper  now  learns  that  the 
Mines  Department  have  approached  the  Chamber  of  Mines, 
who  have  agreed  to  supply  cyanide  and  zinc  at  moderate 
pricey  to  the  sngall  mines, 


'nil'    ^■.(ll"I•ll     \ii;ic\\    mim\<;    .i()ri;\\i, 


l,,li,innrsl.iir^,',  April  2H,  1017. 
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Mk.  c  r;.  Kiif.iii,  I  (instiliiiij'  Imi},iiu'<t  of  tlu-  nniUimii 
Mini"-;,  in  Imk  niiniud  rrport  for  I'.IKV,  writfs  iih  fiiiii)\vs:  — 
•i>  iliiiin;,'  till'  past  yi'UY  ii^'nin  hIiow  rcHults  wliii-li 
-;timtiul  hnpnivi'iiiMit  fivcr  tlii>so  of  tin-  previous 
I  he  ))riii(-ipiil  fi'iituif  Iiiis  luTii  till'  lii^iluT  ermlc  of  <iri' 
:  witli.  The  toimii},'o  nl'iiioil  iiiiioimti'il  to  TO'.), MOD  tons, 
jli.'  iiviTiifif  vicld  was  HOs.  Hid.  per  ton.  workiny  costs 
aviMUjji-d  ills'  nCid.,  niid  tlu-  wurkinK  iwotil  lis.  ISd.  ja-r 
l,.n,inilK«d.  f.unpaivd  witli  lOir),  tlio  viild  was  IiIkIut  1).V 
;u.  ptT  iMU.  working  costs  b.v  Is.  8d.,  and  working  profit 
siiows  an  im-roiiKo  of  Is.  Od.  per  ton.  'I'lic  total  workiuf,' 
pr.^lit- aiiionntfd  to  .t  li:5.'i"2(),  from  wiiii-li  nnist  he  di'(liicti.'d 
additional  ^'old  realisation  eliar;,'es  aiuoinilin^'  to  ild.iJlH, 
leiivin-  II  net  working,'  profit  of  £  lO'i.'.tOd,  whieli  is  an  increase 
of  i,").\HH7  over  tiiat  of  tile  iirevioiiti  .vear.  The  iinprove- 
iiietit  in  yield  was  jnainly  due  to  the  bipher  prade  ore  ninud 
Iniin  the' pay.alile  ore  reserve,  hu.t  was  also  in  part  atlrilml - 
,ihle  to  iin.lji'ereased  proportion  of  ore  drawn  from  tliis  source. 
It  is  estimated,  under  the  cijvmiistances  whicii  prevailed  as 
lo  ijutintitv  and  f^rade  of  ore  nulled  from  sources  outside  the 
pavahle  reserve,  that  the  vield  was  ahout  'is.  per  ton  lower 
rliAli  the  average  ot  the  mine  as  it  stood  at  the  hcKiniiiuf,'  of 
the  visir,  whilst,  owinf;  to  the  increased  value  of  the  present 
reserve,  the  ext(Mit  of  mulermiuing  which  took  place  was 
e.-nsiderahlv  more  pronoimced  at  the  cud  of  the  year.  The 
increase  of' Is.  iJd.  in  working  costs  is  mainly  accounted  for 
l.y  war  eonditiojis,  and  may.  be  segregated  as  follows;  — 
Salaries  and  wages,  7-3d.  increase  per  ton;  native  labour, 
rod.  increase  per  ton;  stores  and  materials,  75d.  increase 
|.er  t.^n:  i)ureliased  power,  Vld.  increase  per  ton;  total, 
Is.  did.  incroirse  .JXT;  ton;  less  re-ductton  .in  fi.xe^  develop-, 
ment  charge,  30d.  per  ton;  net  increase".  Is.  H'ld.  per  ton. 
■{'here  was  an  amount  of  ,t(j,7()9  paid  out  to  dependents  of 
men  on  active  service,  and  the  expenditure  on  holiday  leave 
of  employees' was  res])onsible  for  £4,370.  The  increased  cost 
of  stoics"  over  pre-war  prices  alone  amounted  to  about  Is. 
p^r  ton  milled.  It  has  been  computed  that  working  costs 
;it  Brakpan  are  now  practically  2s.  per  ton  higher  than  would 
have  been  the. .case  under  pre-war  conditions.  This  does  not 
include  the.  extra  cost  of  gold  realisation,  which  amounted 
to  somewhat  over  3d.  per  ton.  Thus,  jnoftls  during  1010 
have  suffered  as  a  consequence  of  the  war  to  the  extent  of 
about  2s.  3d.  per  ton,  or  practically  JESO.OOO— equivalent 
iftover.lO  per  cent,  on  the  capital  of  the  company.  In  addi- 
tion, a  second  s[)ecial  war  levy  was  imposed  by  Government, 


whicli  liaH  been  dealt  with  iljinii;.'h  the  appropriation 
account.  'J'he  total  devilopmeiit  fooliigo  for  the  year 
amonnte<l  to  20,07H  feel,  of  whi(li  l.'i.lHO  feet  were  on  Veef, 
averaging  12  32  dwts.  over  3()'."i7  inchcK.  .V  etunpnrlKon  of 
pereeiiti.gi'  and  assay  value  of  the  payable  fdotnge  for  the 
past  two  yeiu's  is  as  follows:  — 101."):  Payable  foot;igo,  8,r»IO ; 
percentage  pnyable,  Itt ;  average  width,  32' I  inchcK;  average 
value,  227  dwts.  lOKi:  Payable  footage,  H,2i'>'t;  percentage 
payabh',  .")  I  ;  averagi-  w<dth,  .3H()  inches;  average,  vuliie,  lOH 
dwts.  The  amoiml  charged  against  working  costs' mi  account 
of  developmeid,  being  at  the  fixed  rate  of  2s.  3d  per  ton 
milled,  totalled  X70,70('),  as  against  the  actual  cxpenditnri! 
of  .£70,480.  The  balance  standing  to  the  credit  of  develop- 
ment siisjiensc  account  was  ineivased  during  the  year  by  the 
(lifTerenee,  viz.,  £9,310.  With  the  credit  brought  forward 
from  1015,  this  account  stood  at  C20,12.'),  which  has  now 
been  transferred  (o  a|)i)ropriat ion  account.  The  cost  of 
clcvilopmeiit  per  |)ayable  mill  ton  developed  averaged  1m. 
Hil.,  which  compares  with  Is.  Id.  during  the  previous  year. 
The  payable  ore  reserve  as  at  the  end  of  the  year  i^  estimated 
at  .■5,0.")4,000  tons,  of  an  average  assay  value  (it  9'2  dwts. 
j)er  ton,  over  an  average  stoj>ing  width  of  02  inches.  This  is 
an  increase  of  37,000  tons;  the  average  assay  value  of  the 
total  tonnage  being  IS-I  dwts.  jier  ton  higher  than  that  esti- 
mated a  year  ago.  The  average  yield  of  the  mine  is  now 
estimated  at  from  34s.  to  38s.  per  ton  milled,  according  to 
the  proportion  of  ore  to  be  drawn  from  the  payable  ore 
reserve  and  the  value  of  develojiment  rock  and  ore  from 
other  sources.  The  above  estimate  is  ba.sed  upon  ore  of 
average  value  being  drawn  from  the  payable  reserve.  I 
would  point  out  that  it  is  not  yet  possible  to  do  this,  because 
the  high-grade  ore  recently  developed  cannot  be  drawn  upon 
to  the  exteiit  warranted  by^  the  projjortion  at  which  it  stands 
in  the  mine.  It  will,  however,  be  the  policy  during  the  cur- 
rent year  to  increase  this  jiroportion  as  far  as  working  con- 
siderations permit,  and  the  yield  to  be  obtai'ned  will 
consequently  gradually  increase  as  this  oro-  becomes  more 
accessible  for  stoping.  In  connection  with  iho  additional 
area  recently  acquired  under  lease,  it  has  been  decided  to 
proceed  forthwith  with  the  sinking  of  both  the  new  shafts 
(Xo.  3  and  No.  4)  mentioned  in  my  lejiort  of  the  5th  Decem- 
ber, 1916.  These  shafts  will  be  ciicular,  and  are  situated  as 
shown  on  the  i)lan  attached.  .V  number  of  orders  have 
already  been  placed  for  additional  plant  to  bring  the  present 
crushing  capacity  up  to  75,000  tons  per  month.  This  plant, 
for  the  most  part,  will  be  secured  locally. 


Qlynu's  Lydeuburg. 

The  following  are  the  particulars  of  this  company's  out- 
put for  the  month  of  March;  1917:— Tons  crushed,  4,15u, 
yielding  2,069  fine  ozs. ;  estimated  value  of  month's  output, 
£8,602;  estimated  profit  for  the  month,  £3,757. 

The  report  of  the  directors  of  Glynn's  Lydenburg  for  the 
three  months  ended  31st  January -shows  a  working  profit  of 
£12,576.  .  The  gold  recovery  was  £26,096,  the  value  per 
ton  'milled  being  41s.  3d.  The  cost  per  ton  milled  worked 
euf  at  2is.  4d.  Th^  actual  profit  for  the  quarter  was 
_^J11',772.  Compovmd  Hill  :^  Work  has  made  good  progress 
considering  the  broken  nature  of  the  ground  encountered. 
Increased  progress  Will  be  obtained  when  more  faces  are 
opened  up  in  the  new  section.  Werf  Mynpacht :  Work  is 
proceeding  satisfactorily.     Water  is  still  giving  trouble,  but 
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tile  difficulties  arising  therefrom  are  being  gradually  over- 
come. A  heavy  tlumderstorm  during  l^ecember  brought 
down  the  creek  in  flood,  which  carried  away  the  tramway 
bridge  and  partially  flooded  the  mine.  Advantage  was  taken 
of  the  stoppage  thus  caused  to  build  a  new  bridge  and 
gravity  incline  tram  from  the  mouth  of  the  mine  to  the 
bridge.  Tranaming  facilities,  which  were  jneviously  inade- 
cpiate  for  a  large  tonnage,  have  been'  much  improved  there- 
by. 2,539  feet  of  sinking  have  been  done  on  the  prospecting 
claims  during  the  quarter  without  disclosing  'anytliiri^  of  a 
I)ayable  nature.  The  grade  of  ore  milled  during  the  quarter 
has  been  above  the  average,  but  it  is  expected  to  return  to 
normal  in  the  near  future.  Dividend  Xo.  31  of  10  per  cent, 
was  declared  on  the  19th  January,  1917,  payable  to'  all 
shareholders  registered  as  at  the  31st  .January,   1917. 


NEW  AND  UP-TO-DATE  FOUNDRY  will  undertake  to  supply 
Castings  of  every  description  in  Brass,  Gun  Metal,  Phosphor  Bronze,  and 
Acid-resisting  Metal.       Duplicate  Orders  a  speciality. 

CENTRAL  BRASS  FOUNDRY, 

49,  POLLY  STREET, 
Quotations  oa  receipt  of  particulars.  }CH  VNNESBURG. 
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THE  OUTLOOK  FOR  THE  BANTJES. 


]\Ik.  I'd'cy  Cazalet,  CouBulliiig  Engineer  of  the  Bantjes 
Consolidated  ^Mines,  in  his  annual  report  for  1916  writes  as 
f ollows :  — The  year  has  been  one  of  the  greatest  strain  and 
anxiety  to  all  concerned  with  the  administration  of  the 
mine.  A  comparison  of  the  leading  features  of  the  past  year 
with  those  preceding  it,  as  indicated  in  the.  following  tabula- 
tion, will  show  how  generally  disappointing  the  results  have 
proved:— Toiuiage  mined,  11)14  298,539,  1915  250,559,  1916 
294,249;  per  ceii-t.  sorted,  1914  121,  1915  87,  1916  53, 
tonnage  milled,  1914  262,390,  1915  235,400,  1916  279,400; 
total-recoverv,  1914  £320,392,  1915  262,764,  191G  £28(),544; 
yield  per  toil  milled,  1914  5817  dwts.,  1915  5-391  dwts., 
1916  4,937  dwts.;  yield  per  ton  milled,  1914  24s.  5d.,  1915 
22s.  4d.,  1916  20s.  6d. ;  total  expenditure,  1914  £289,891, 
1915  £253,343,  1916  £295,870 ;  costs  per  ton  milled,  1914 
22s.  Id.,  1915  21s.  6d.,  1910  21s.  2d.;  total  working  profit, 
1914  £30,501,  1915  £9,422,  1910  £9,327  (loss);  development 
footage,  1914  17,626,  1915  14,282,  1916  18,591 ;  ,  payable 
tonnage  developed,  1914  128,200,  1915  123,050,  1916 
189,444.  In  August,  1915,  as  the  result  of  the  very  low 
percentage  of  payability  met  with  on  South  Reef  (averaging 
for  the  twelve  mouths  ending  .June,  1915,  only  14  per  cent. 
payable  over  4,075  feet  of  driving),  it  was  decided  to  practi- 
cally abandon  further  development  in  that  reef  and  concen-  , 
trate  work  on  the  Leader,  wliich  (although  little  work  had 
then  been  done  upon,  it)  had. been  showing  better  values. 
This  policy  ^-as  considered  to  be'  the  only  possibility  of  the 
mine  continuing  a  payable  proposition.  South  Reef :  The 
total  work  on  tliis  reef  for  the  year  has  consequently  only 
amourvted  to  2,005  feet,  developing  29,114  tons  of  payable 
ore.  -Although  this  small  amount  of  development  has  ex- 
posed- ore  of  good  grade,  this  fact  is  of  small  importance, 
since  development  of  this  reef  was  practically  confined  to 
areas  wliere  pay  values  were  expected,  and  no  new  area  of 
values  has  been  exposed.  It  was  therefore  inevitable  that 
the  South  Reef,  ore  reserves  should  sho.w  serious  reduction 
in  tonnage,  due  to  excess  of  stoping  over  development.  The 
other  mid' greater' "cause,- however;  of 'the  reduction  experi-- 
enced  in  the  South  Reef  reserves  was.  the  necessity,  for 
excluding  at  tlie  annual  revision  large  quantities  of  or^  as 
the  result  of  the  past  year's  operati6ns  including  re-Sampling,' 
proving  their  unpayability.  Areas  in  such  blocks  may,  and  /• 
probably  will,  be  stoped  with  payable  results,  b'ut  with  the 
information  no.w  available  this  ore  cannot -be  treated  as -pay- 
able and  be  kept  in  the  reserves.  An  outstanding-feature 
of  the  past  year's  work  has  .beeij  the  fa-ikn-e  to  recover  values 
proportional  .t&  these  "calldd  for  from'  ih&_  -South  Reef  ore 
reserves;  as  a  consequence  a  heavier  discount  has  had  to  be 
applied  to  tlie  reserves,  which  has  reduced  their  value  below 
last  year.  The  main  reasons  for  the  failure  to  recover  the 
values  expected  are,  firet,  that  the  actual  vC'idths  stoped 
prove  in  some  cases'  to'  be-  in  excess  of  the  width  at  which 
these  blocks  have.,  been  included  -.in  the  .^reserves  ;  and, 
secondly,  and  to  arnucli  greater  extent,  to  the  fact  that  the 
results  realised  in  actual  practice  have  not  borne  out-  the 
values  obtained  in' sampling.'  This  latter  discrepancy,  which 
has  been  an  increasin'g  one  in  recent  j'^ears-must,  after  an 
exhaustive  investigation,  be  attributed  to  the  patchy  nature 
and  very  narrow  width  of  the  gold  carrier,  as  well  as  to  the 
coarseness  of  much  of  the  gold  contained  therein;  each  of 
these  features  tending  severally  to  accentuate  the  difficulty 
of  accurate  sampling.  The  remaining  payable  ore  ou  this 
reef  will  now  i^e  gradually  worked  out  down  to  tiic  lUii 
level,  below  whicii  point  practically  no  pay  ore  has  been 
exposed.     At  greater  depth,  or  in  new  areas  not  yet  tested, 
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tiiis  reef  will,  of  course,  be  prosj)ected  frou,!  time  to  ti'Ut'.. 
Leader:  The  policy  of  wholesale  development  on  the  Leader 
which  has  been  adhered  to  tln-oughout  the  last  18  months, 
really  means  the  opening  up  of  an  entirely  new  mine.  Tiic 
sliafts  and  levels  having  been  laid  out  for  the  developing  ol 
the  South  Reef  has  necessitated  heavy  outlay  botli  in  time 
and  money  in  crosscuttiug  to  the  Leader.'  Some  ofthe  new 
ground  has  akeady  come  into  profitable  operation, -but 
although  the  percentage  of  Leader  (including  some' Main 
Reef)  mined  has  increased  from  24  per  cent,  in  191.7  to  I'l 
per  cent,  for  the  year  under  review,  the  actuah  proportion 
which  it  has  been  possible  to  mine  from  -the  Leader-reservi-,- 
has  only  amounted  to  between  19  and  20  per  cent.,  tli' 
l)alance  coming  from  development,  low 'grade  blocks,  -el;'. 
Some  six  further  faces  in  good  values  should  be  at  work- 
before  the  end  of  April.  The  experience  gained  in  opeiiiiiL; 
up  this  reef,  for  the  first  time  on  a  large  scale,  indicitfi'.- 
that  when  the  ore  comes  to  be  blocked  out  by  secoiuiniy 
development,  the  values  generally  prove  to  be  considerably 
lower  than  those  indicated  by  the  driving.  When  it  became- 
apparent  that  the  Leader  also  was  patchy  in  its  gold  distri- 
bution shareholders  were  advised,  by  means  of  the  Septem- 
ber quarterly  report,  of  the  probable  effect  on  tlie  revision  of 
the  Leader  reserves  at  the  end  of  the  year.  As  tlie  exposures 
in  the  rises  and  winzes  have  proved  generally  so  much  lower 
than  the  ya-lues  -exhibited  im  driving,  the  effect  has  been  to 
considerably  reduce  the  value  which  has  Jiad  to'  b'e"assig'n"ed 
in  the  late  revision  of  reserves  to  those  blocks  of  Leader,  the 
estimated  tonnage  and  value  of  which  have  been  jjublishecl 
in  the  quarterly  reports,  on  the  information  then  available. 
There  is  further  the  fact  that  the  experience  of  the  year  has 
definitely  proved  that  discounting  the  values  on  the  Leader 
is  also  necessary,  although  this  factor  does  not  require  to 
be  as  high  as  in  the  case  of  the  South  Reef.  To  prove  the 
correctness  of  the  methods  employed  in  sampling  and  assay- 
ing of  tlie  Leader  development  on  which  so  m\ich  depends, 
check  sampling  and  assaying  have  been  carried  out  from 
time  to  time  of  samples  from  selected  portions  of  the  drives, 
with  the  result  that  the  checks  have  confirmed  the  results' 
given  in  the  original  sampling  and  assaying.  Four  areas  of 
l^ayability  on  the  Leader  have  been  located  by  the  niiore 
recent  development: — (1)  On  the  10th  level  east  of  th^  east  • 
shaft  where  the  reef  disclosed  by  approximately  250  feet  of 
driving  has  been  payable  throughout  and  has  exposed  some 
7,000  odd  tons  of  good  ore;  the  lower  drives  approaching 
this  area  are  still  considerable  distances  away,  but  are  being 
advanced.  (2)  From  the  12th  to  the  15th  levels  (both  inclu- 
sive) just  east  of  the  main  shaft,  out  of  some  74,000  tons  so 
far  developed  nearly  72,000  tons  are  estmiated  to  be  payable.  • 
(3)  From  the  42th  to  the  16th  levels  (both  inclusive)"  west 
of  the  mfiin  shaft  both  good  and  bad  values  have  bee.n  met 
with  promisciiously,  but  several  payable  areas  have  .been 
developed  and  the  leading  drives  and  winzes  are.  exiiosiug 
good  values.  (4)  Below  the  west  incline  on  the  7th  ajid-8tli 
levels  high  values  are  fairly  constant  and  indications  also 
point  to  the  possibility  of  these-  values  extending  to  the  lOtii 
level  west  in  this  same  area  :  altogether  here  over  48,000 
tons  of  good  ore  have'been  developed..  The  .su,ccess-..'io,i^far 
met  with  in  opening  up.  tiic  Leader  can  be  considered  salis^ 
factory  and  it  would  appear  that  tliere  are  naw  fair  c-ii-ui'-.  ^ 
of  this  reef  becoming  a   profitible  proposition.    .  .\s   \i  ill    ; 
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Kft'U  fiiim  vdur  inuimmT's  ivport,  tlio  iicnciitafji'  of  pav 
aliilitv  met  vvitli  in  tlu*  lii'iuliT  (li'vclopiiiciit  dining  tlic  year 
lii»s  boon  pnu'ti<'all_v  M  pi-r  ot-nt.  ;  tlic  fimtaRcs  iiiul  valuos 
«'xpos<>(l  <lriiiiif;  (lio  voar,  dividi'd  into  payabK-  and  nnpayal)lti 
fiiifpoiifs,  aio  alwi  tlu'ic  shown.  Oif  Jttsrivcs  :  'I'lic  lovi- 
Rion  of  tln>  (>r«  roscrvrs  as  at  noccndnT  Hint  laKt  nnininits 
to  till'  fiillowiiifj  ;  —  Leader,  inehidiiif,'  Honu'  Main  Reef: 
108..S(l(l  tons;  valno.  .">  H  dwts. ;  cstiinated  stopin^;  width,  W 
hichcs.  South  Heef:  'Jlli.TOO  tons ;  vnluo,  5  Ti  dwis. ;  csti- 
niati'd  stopinfj  width.  11  inidu'H.  Tutal :  ll'J.OOO  tons ;  vnluo, 
r>  0  dwts.  'i'lio  above  tonnaj'e,  which  consists  wholly  of 
blocked  jjround,  may  bo  KORreRatod  as*  follows: — .Xvailablo 
for  sloping,  M8(),Hr)0  tons,  value  r)-!")  dwts. ;  shaft  and  safety 
pillars,  7."),1.')()  tons,  value  tV3  dwts.  Compared  with  the 
previous  year  these  reserves  show  a  d<'t'rease  of  '21)0, ()()()  tons 
and  o  dwt.  in  value,  (leueral :  With  a  total  reserve  of 
oidy  some  8.'57,(")(X)  tons  of  ore  available  for  stoping,  much 
of  which  is  in  fairly  large  blocks,  points  of  attack  are 
limited,  and  even  after  the  holing  of  the  rises  and  winzes 
now  in  progress  in  the  better  ground,  the  stoping  of  lower 
grado  ore  must  contimic  until  the  reserves  are  again  estab- 
lished on  a  much  higher  ])lane ;  unless  this  were  done  it 
would  be  impossible  to  keep  current  oi)erations  on  a  scale 
sufficient  to  maintain  costs  per  ton  at  a  reasonable  figure. 
The  remaining  throe  compartments  of  the  shaft  have  been 


recovered  at  a  cost  of  rather  under  J[;3,()()(),  the  bulk  of  wliicli 
was  included  in  the  101(\  working  costH.  The  approximate 
exi>eniliture  on  <leveU)pment  during  lOKi  may  be  taken  at 
about  XI ,()()()  per  month  without  any  shaft  sinking  when 
including  direct  (-(jstM  only.  ConHeipienl  on  the  (h^crease  in 
the  reserves  it  is  now  necessar,v  to  reconsider  tin;  jiosition 
and  the  scale  of  development,  high  as  this  already  is  for  u 
mine  of  the  size  of  the  company,  should  be  considi-rably 
increased  at  once  to  give  the  mine  a  cliunce  of  re-estiblish- 
ing  its  roRerves  on  a  satisfactory  basis.  Indications  of 
values  on  the  Ijcader  both  in  the  extreme  east  and  west 
lateral  developments  and  in  the  lowest  workings  near  the 
main  incline  arc^  all  favourable,  whilst  it  must  be  remem- 
bered that  the  development  work  carried  out  in  tlu?  property 
by  the  Main  Reef  West,  Ltd.,  has  |)rovcd  that  payable 
Values  also  exist  in  depth.  The  fact  tliat  these  favourable 
indii-ations  have  now  persisted  over  a  fair  period  and  that 
latterly  definite  areas  of  enrichment  in  the  TjCader  are  being 
located,  can  be  considered  of  the  greatest  importani;e  in 
deciding  the  future  policy  of  the  mine.  I  would  reeommeu'l 
that  the  necessary  finan<;ial  arrangements  be  made  to  enable 
shaft  sndting  to  be  reconmienced  and  additional  develop- 
ment to  the  extent  of  about  nO  per  cent,  increa.se  to  be 
carried  out,  as  the  cash  on  hand  is  unlikely  to  prove  suffi- 
cient for  this  purpose. 


ANSWERS    TO    CORRESPONDENTS. 


All  inquiries  addressed  to  the  Editor  must  hear  the  writer's  name 
(tiid  full  address.  We  cannot  reply  t«  enquiries  by  letter,  but 
teleijram-s  v-ilh  replies  prepaid  will  be  answered.  Correspondents 
are   requested  to   icriie   their  names  and  pseudonyms  distinctly. 


X. 


K." — Mr.  Way's  report  in  this  issue  admirably  ex- 
plains the  position. 

"  W.  H."— (1)  Yes.     (-2)  Certainly.     (;3)  10  i)er  cent. 

"  r.  H.  H." — (1)  The  annual  report  appears  in  this  issue, 
and  answers  your  question.  (2)  Both  good  if  you  can 
afford  to  lock  them  up. 

"  Interested  "  ( Krugersdoii)). — (1)  Yes.  (2)  Fair.  (3) 
Better  hold  on.     (4)  and  (y)  Cannot  say. 

"  Arras." — The  address  of  the  S.A.  Asbestos  Co.,  Ltd.,  is 
37  Koyal  Chambers,  Johannesburg. 

"  Shareholder." — The  plant  is  running  quite  smoothly  and 
there  is  nothing  in  the  rumour  to  the  contrary. 

"  Enquirer  "  (Capetown). — Conditions  at  the  mine  are  un- 
altered since  we  last  replied  to  your  enquiry.  They 
have  been  making  £1,000  per  month,  ^\•hich  they 
expect  to  increase  to  £1,500.  No  dealings  have  lately 
taken  place  in  the  stock,  which  is  quoted,  nominally, 
at  6s.  to  7s. 


Devejopment  at  Daggafontein  Mines. 

^Ir.  C.  E.  Knecht,  Consulting  Engineer  of  the  Dagga- 
fontein Mines,  writes  as  follows  in  his  annual  report  for 
IDIG: — The  total  development  footage  to  the  31st  Decem- 
ber, 1916,  amounted  to  2,402  feet,  of  which  1,660  feet  were 
sampled,  the  average  assay  value  being  3087  dwts.  over 
6r)l  inches.  The  percentage  of  payability  on  a  footage  basis 
averaged  40"7  per  cent.,  the  average  assay  value  being  5649 
dwts.  over  636  inches.  In  this  connection,  it  should  be 
mentioned  that,  so  far,  the  payable  footage  comprises  short 
strett-hes  only,  which  are  separated  by  stretches  showing 
impayable  assays,  and  it  has  not  been  possible  to  correlate 
the  payable  values  foimd  in  the  various  headings.  The  small 
amount  of  work  so  far  accomplished,  however,  cannot  be 
taken  as  representative,  and  there  are  reasons  for  hoping 
that  towards  the  west  better  results  may  be  met  with.  A 
plan  showing  the  disposition  of  development  to  the  end  of 
the  year  is  attached  to  the  report. 


Modder  Deep  Loveli. 

The  repoit  of  the  directors  for  the  quarter  ended  31st  March  shows 
that  31,986  fine  ozs.  were  recovered  from  the  mill,  11,169  from  sands, 
and  11,954  from  .slimes,  the  total  bcin^  55,110  ozs.  of  the  value  of 
£233,073,  to  which  is  added  £1,991  sundry  revenue.  The  working 
exiienditnre,  without  makiiif;  allowance  for  the  Government  tax  on 
profits  or  of  the  special  war  levy,  was  £100,221,  leaviuf;  a  balance 
of  £134.843.  The  actual  working  profit  was  £13,861,  a  decrease  of 
£1,482  on  the  return  for  the  quarter  ended  December,  1916.  Theie 
were  2,000  more  tons  milled  last  quarter  than  in  the  previous  one. 
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HYDRAULIC    TIN     MINING    IN    SWAZILAND— IV. 

[By  J.   Jkrvis   Gaurard,   M.I.M.AI.]* 


DESCRIPTION    OF    PLANT. 
Power  Station. 

PeltoH  Wheel. — This  is  capable  of  giving  off  300  h.p.  when  work- 
ing under  an  effective  head  of  500  ft.  of  water  ;  average  consumption, 
4.30  cub.  ft.  of  water  per  niin.  ;  speed,  500  revs,  per  min.  The 
Pelton  wheel  is  fitted  with  two  nozzles,  each  controlled  by  a  valve, 
and  the  speed  regulation  is  obtained  by  a  sensitive  oil  pressure  type 
of  governor.  The  governor  controls  the  speed  of  the  wheel  by  means 
of  deflectors  which  divert  the  water  jet  from  the  wheel.  The  speed 
variation  is  guaranteed  not  to  e.xceed  3  to  4  per  cent,  from  no  lead 
to  full  load,  and  this  guarantee  has  been  well  maintained.  The 
governor  is  driven  off  the  Pelton  shaft  by  means  of  a  chain  drive. 
The  water  supply  is  derived  from  a  race  which  collects  water  which 
has  already  been  twjce  used  for  hydraulicking  work  in  the  upper 
Mbabane  Flats.  A  pipeline  varying  from  24in.  to  12in.  diameter 
leads  the  water  for  2,000  ft.  down  the  slope  of  the  hill  at  an  effective 
head   of  about  512  ft. 

Generator. — 250  K.V.A.  three-phase,  direct-coupled  to  the  Pelton 
wheel  by  fle.xible  coupling  of  the  Zoedel  type,  generating  current  at 
650  volts,  50  cycles  per  sec.  The  e.xciter  armature  is  carried  on  an 
extension  of  the  generator  shaft,  and  the  field  coils  of  the  exciter  are 
supported  by  the  outside  pedestal  bearing.  The  exciter  is  capable  of 
supplying  the  exciting  current  necessary  for  the  output  of  the 
generator,  iilus  1  K.W.  which  is  required  for  lighting  the  generating 
station.  The  switchboard  controlling  generator  and  exciter  is  equipped 
with  ammeters  and  voltmeters,  watt-hour-meter,  and  field  regulators. 
To  connect  the  generator  to  the  power  line  a  three-phase  oil  switch 
with  overload  release  coils  is  used.  The  step-up  transformer  is  of 
250  K.V.A.  capacity,  the  current  being  stepped  up  from  550  to  3,300 
volts.  The  line  can  be  isolated  from  the  transformer  by  links. 
During  the  year  ending  30th  June,  1915,  the  generating  station  ran 
95  per  cent,  of  full  time,  generating  760,534  units  at  a  cost  of  0"3672d. 
per  unit,  including  all  maintenance  charges  on  the  plant  and  main 
water  race;  but  the  load  factor  was  only  '4283. 

Power  Line. — This  consists  of  stranded  aluminium  wire  7/'114 
size  equivalent  to  No.  4  S.W.G.  copper.  The  length  of  the  principal 
line  is  approximately  four  miles,  and  it  is  carried  by  poles  of  blue 
gum.  Ths  methods  adopted  for  jointing  and  stringing  the  wires  are 
those  advocated  by  the  manufacturers,  and  are  perfectly  satisfactory. 
The  lines  are  protected  with  horn  arresters  at  their  extreme  ends, 
and  also  at  intervals  along  the  line.  A  water  jet  arrester  is  also 
installed  at  the  generating  station  end.  This  was  the  first  installation 
of  an  aluminium  power  line  of  any  importance  in  the  country,  and 
on  comparing  the  relative  cost  of  the  aluminium  conductor  as  against 
copper  wire  it  was  found  that  there  was  a  saving  of  approximately 
22  per  cent,  in  favour  of  aluminium  at  that  time,  considering  the  cost 
of  conductors  only.  The  supports  of  conductors  and  handling  of  the 
aluminium  wire  cost  something  more  than  if  copper  had  been  used, 
but  the  experience  gained  has  quite  justified  the  use  of  aluminium, 
5ind   there   have   been   no  troubles   with   the   aluminium   conductors. 

Grovel  Pumps  and  Motor.^. — The  pumps  in  use  are  Sin.  centri- 
fugal pumps,  specially  constructed  for  this  class  of  work,  having 
renewable  shoes  on  the  impellers  and  renewable  linings  in  the  casings. 
The  pumps  are  direct-coupled  to  50  h.p.  motors  running  at  a  speed 
of  485  revs,  per  min. ,  and  deliver  water  and  gravel  to  a  total  height 
of  40  ft.  A  swivel  joint  is  employed  to  raise  or  lower  the  suction 
pipe,  and  in  order  to  avoid  the  necessity  of  shifting  the  pontoon  so 
frequently,  the  suction  pipe  is  at  times  extended  to  as  much  as 
300  ft.  from  the  pump.  The  motors  are  supplied  with  current  at 
200  volts  from  a  step-down  transformer,  the  whole  equipment, 
including  switchboard  and  wattmeter,  being  fixed  on  a  wooden  pon- 
toon of  substantial  construction  about  20ft.  square.  This  is  made 
watertight,  and  has  a  displacement  suflScient  to  enable  it  to  be  floated 
when  necessary.  It  is  roofed  in  and  enclosed  on  three  sides  to  protect 
the  electrical  apparatus  from  the  weather.  The  pontoon  during 
ordinary  working  operations  rests  on  a  flat  portion  of  the  bedrock 
prepared  for  it,  the  suction  pipe  being  taken  to  a  suitable  sump  cut 
out  of  the  bedrock,  while  the  deliverv  pipe  is  taken  out  through  the 
roof  at  an  angle  to  the  head  box  wliich  feeds  the  sluice  box.  The 
overhead  power  line  is  brought  to  within  a  distance  of  about  60  yards 
of  the  pontoon,  and  a  cable  is  connected  to  the  line  by  means  of  con- 
trolling links  and  connected  through  oil  switches,  etc.,  to  the  apparatus 
on  the  pontoon.  During  the  year  ending  30th  June,  1915,  the  three 
gravel  pumps  ran  70'9  per  cent,  of  the  time  that  power  was  available, 
elevating  420,243  cub.  yds.  of  ground  (averaging  24  cub.  yds.  per  hour) 
or  0*76  cub.  yd.  per  unit,  the  average  height  lifted  being  38-6  feet. 
The  cost  par  running  hour  on  these  pumps  averaged  over  the  year 
ir5d.  (elevenpence  halfpenny)  for  power,  5-3d.  for  renewals,  and 
4'3d.  for  repairs.  The  average  efficiency  of  the  three  pumps  on  the 
whole  year's  run  was  27-35  per  cent.,  compared  with  243  per  cent,  for 
the  previous  year.  The  normal  staff  for  each  gravel  pump  working 
consists  of  one  overseer  and  165  natives  per  day  of  three  shifts, 
though  latterly  two  of  the  gravel  pumps  have  been  run  by  only  one 
overseer. 

Xozzle  Pumpf. — (1)  The  nozzle  pump,  which  is  erected  on  the 
same  pontoon  as  the  No.  1  gravel  pump,  consists  of  an  Sin.  two-stage 

*  Paper  read  before  the  I.   of  M.  and  M.,  London. 


centrifugal  pump  capable  of  delivering  144  cub.  ft.  per  min.  against 
a  manometric  hand  of  about  200  ft.,  at  a  speed  of  1,450  revs,  per 
min.,  direct-coupled  to  a  100  h.p.  three-phase  500  volts  motor. 
(2)  The  nozzle  pump  at  Grey's  Creek  consists  of  an  Sin.  two-stage 
centrifugal  pump  capable  of  delivering  152  cub.  ft.  per  min.,  against 
a  head  of  about  250  ft.  at  a  speed  of  1,700  revs,  per  min.  This  pump 
was   belt-driven   by  a  3,000  volts  motor  at  600   revs,   per  min. 

Hydraulic  Elevator. — Various  types  of  elevator  have  been  tried 
from  time  to  time.  The  results  of  four  years'  experience,  however, 
show  that  the  modified  type  as  designed  on  the  mine,  gives  the  best 
results.  Different  sizes  of  jet  and  throat  are  used  according  to  the 
amount  of  water  and  pressure,  but  as  a  rule  a  3^in.  jet  and  6^in. 
throat  are  employed  with  a  working  pressure  of  about  55  lb.,  which 
is  equivalent  to  330  cub.  ft.  of  water  per  min.  of  pressure  water 
through  the  jet.  This  water  lifts  the  monitor  and  seepage  water, 
ameunting  to  about  226  cub.  ft.  per  min.,  plus  11  cub.  ft.  of  gravel 
per  min.,  to  an  average  of  23*3  ft.  to  the  sluice  boxes.  The  efficiency 
of  the  elevator  calculated  over  the  whole  year  ending  30th  June,  1915, 
was  16-58  per  cent.,  com))ared  with  15-2  per  cent,  for  the  previous 
year.  The  normal  staff  for  this  hydraulic  elevator  working  is  one 
overseer  and    1S3   boys  per  day  of   three   shifts. 

Water  Lifter. — This  simple  device  is  made  out  of  standard  pipe 
fittings.     Its  action  is  similar  to  that  of  an  ejector. 

Monitors. — V^arious  types  of  monitors  have  been  tried,  and  various 
types  are  in  actual  use,  but  the  one  which  has  been  found  to  give 
most  satisfaction  was  designed  on  the  mine  by  Mr.   H.   M.  West. 

Bicliards  Hydraulic  Piffle  and  Ji<j. — Experiments  are  now  in  pro- 
gress with  a  view  to  ascertaining  whether  it  is  possible  to  utilise  a 
combination  of  these  machines  to  replace  the  ordinary  sluice  box, 
and   thus   save   the   handling  and   dressing  at  present  entailed. 

Dressing  Plant. — The  tin  concentrate  roughly  dressed  at  the 
various  workings  varies  in  grade  from  46  per  cent,  to  64  per  cent, 
met.  tin  according  to  the  varying  proportion  of  iron  sand  contained. 
This  is  always  higher  where  the  tin  is  finer,  in  the  lower  lying  flats, 
than  where  the  tin  is  coarse,  in  the  hill  creeks.  The  concentrate  in 
its  rough  state  is  transported  in  carts  or  on  pack  mules  from  the 
various  workings  to  the  central  dressing  plant.  Here  it  is  re-dressed, 
the  coarse  in  hand  jigs  and  the  fine  in  inclined  boxes  under  a  running 
stream  of  clear  water,  to  remove  any  remaining  lighter  material.  It 
is  then  dried  by  spreading  on  large  inclined  trays  exposed  to  the 
sun's  heat  in  dry  weather,  or  on  hot  plates  heated  over  wood  fires  in 
wet  weather.  The  concentrate  is  then  passed  through  a  Wetherill 
magnetic  separator  which  effectually  removes  the  remaining  impurities, 
consisting  chiefly  of  ilmenite.  It  is  then  weighed,  sampled  and 
assayed  and  bagged  for  shipment.  The  average  grade  shipped  varies 
frorn  71  per  cent,  to  72  per  cent.  met.  tin.  The  dressing  plant  is  in 
charge  of  the  tin  dresser,-  with  16  natives,  who  are  also  used  for 
loading   and   unloading  wagons  and   occasionally   for  road   repairing. 

Workshops. — These  consist  of  blacksmiths'  shop,  fitters'  shop,  and 
carpenters'  shop,  equipped  with  the  usual  tools  driven  by  an  electric 
motor.  The  system  adopted  in  the  organisation  of  work  on  this 
property  is.  that  the  electrical  and  mechanical  staff  are  entirely 
responsible  for  the  maintenance  of  all  units  of  the  plant  in  constant 
good  repair  and  running  order.  The  overseers  at  the  workings  merely 
run  the  machines  for  the  purposes  of  their  work  ;  but  it  is  the  business 
of  the  mechanical  staff  to  see  that  these  machines  are  always  kept  in 
good  order.  Each  pontoon  is  connected  by  telephone  with  the  central 
depot.  It  is,  of  course,  necessary  to  keep  a  considerable  stock  of 
spare  parts  on  hand,  and  also  that  the  workshop  equipment  and  staff 
siiould  be  capable  of  carrying  out  all  ordinary  repair  work,  seeing 
tliat  the  nearest  railway  station  is  ninety  miles,  and  the  nearest  work- 
shop 140  miles,  distant.  The  mechanical  .staff  consists  of  a  working 
electrical  and  mechanical  engineer-in-charge  (Mr.  H.  M.  West),  one 
electrician,   one   fitter,   and   one  carpenter  and   seven  natives. 

[To   be   continued.) 


Princess  Estate  and  Q.M.  Co, 

The  recoverv  fioni  llio  mill  was  15,014  ozs.,  valued  at  £63,499, 
and  from  all  other  sources  4,892  ozs.,  valued  at  £20.499.  The  working 
exp^iditure  amounted  to  £87,898,  leaving  a  balance  of  £2.871.  The 
actual  working  profit  was'  £2,099,  a  decrease  on  the  previous  quarter 
of  £100. 


STEEL   RAILS   FOR 


450  feet  unused  imported  301b.  rails, 
lengths.      What  offers? 
Apply,  Box  5554.  Johannesburg, 


SALE. 

in  30ft. 


•J0(5 


Tin:   sorni    \i'i;ic\\    mininc    (oiiinm, 


liMiilHShMr; 


\|Mll  -JH,    I'.lf/. 


Medals  lor  Bravery. 

All  iiilfioHtiiiK  |ii'OK<-iitiitiiiii  i>{  I'liaiiibri  nf  MiiH-h  I>iiin7.<'  iiuiliiU 
\vu»  nmdr  iit  tlip  Hon«>  |)r<(i  Iti-iiriitinii  IIjiII  iliniii;;  Ihr  vvrck  'I'lic 
iiuhIiiU  w.'ir  pri'M'iilcil  liy  Mi.  K.  A.  WiiIKmk,  l'i.'»iil<iil  i.f  IIh-  rliiiiu 
lii'i-  iif  Miiirn  (vvliii  wiik  iiiti'iuliircil  b,V  Mi.  Wiillnii,  iiiiiio  iiiitiiiit;<'i ),  to 
tlii<  fiillxwiiif;  :  Fi'oil  Uillirrt,  uliift  Iium,  wIik  Iuih  Iii'Imi  10  vfiiin  mi  tin' 
pro|ii-i(>  :  Willijiiii  CliiiiU-H  WffkK  (tinilM'rinaii)  :  iiiiil  .IhIiiiiiiicn  1I<'ii. 
ilrik  Itrilti  (iiiiirliiiu'  Hlii|ifr,  who  hiiH  l>i>i-ii  hovoii  vi'iiim  oii  the  iiiiiii-) 
Till-  men  iil«i>  ic<'i-i\('(l  i;<>l(l  wiitclicn,  with  iiiiiiM-i|itiiiiiH  mi  t-iich.  Mi. 
WiilloiK,  \vlu(  in  II  iliii'ilm-  of  tlio  i)ro|ii'itv,  Niiiil  tlicv  liiwl  iiU't  to  do 
lioiioiir  to  llic  iiii'ii  wlio  hail  .shown  hniviMV  wliicli  wiix  stiikinK  t'vi-ii  in 
IhpKC  dtiVK,  whiMi  hi'iolMii  wii.s  hciiiK  nhowii  no  |ilcnlifiillv  o\fi.-<i'a.  Ilr 
wont  uii  to  ii'ftfr  to  wliiit  lni|>|i<'iiod  on  Novniihri  2.  1916.  wlii'ii  ii 
soriuus  jjiifniii.i;  m'l'iilmt  oicuiicd  «t  No.  1  Hhaft.  Mi.  liillx'il.  in 
making  liiM  iifiial  \  i.^il  of  iiiHpoctioii,  discovfivd  ii  lioy  on  ihi-  track,  in 
.III  iini-onsi-ions  i-mulilioii.  falling  Mr.  Biits  and  Mi.  Weeks  and  tiieir 
iiiitivo  gangs,  he  led  them  down  the  winze  live  times,  and  they 
suceeeded  in  reselling  two  white  men  and  oloven  natives.  The  whole 
ineident.  Mr.  Wallers  said,  showed  great  pie.senee  of  mind,  and  inaje 
one  realise  that  it  was  an  honour  to  be  associated  with  siieli  men.  Since 
the  "  safety  lirst  "  iiieasiiies  had  been  adopted  the  iiumhcr  of  lives 
sa\ed  liuist  at  least  have  been  500,  and  the  death  roll  to  clay  from 
iiecidcnts  was  far  less  than  it  was  a  few  year  sago,  altliuogh  It  was  still 
eomnaralively  heavy.  If  men  would  only  take  the  ordinary  small  pre- 
cautions, the  percentage  would  greatly  decrease.  First  aid  was  of 
necessity  the  sister  to  "  safety  first."  Learning  this  a  man  was  much 
more  likely  to  take  care  to  avert  .iccideiits.  Mr.  Waller.s  congratulated 
the  three  men  on  having  saved  .so  many  lives,  saying  they  must  be 
piond,  as  others  were,  of  their  achievements.  The  awards  were  handed 
to  the  men  amid  great  cheering.  The  evening  was  made  further  en 
joyable  by  a  musical  piogiamme.  towards  which  the  following  con- 
tributed :  Mrs.  Harold  \ickers.  Messrs.  Alf.  Wood.  Jack  Jones,  Beit 
Taylor,    with   Mr.    J.    Nicholls   accompanying. 


A.    Goerz   &  Company,  Limited. 

(Incoii)orated  in  the  Transvaal.) 


NOTICE  IS  HEREBY  (JIVEN  that  the  Eighteenth  Ordinary 
General  Meeting  of  Shareholders  in  A.  GOERZ  &  COMPANY, 
LTD.,  will  be  held  in  the  Board-Room.  94,  Main  Street,  Johannes- 
burg. Transvaal,  on  FRIDAY',  the  29th  JUNE,  1917,  at  U  a.m.. 
for  the  following  purposes  :— 

(1)  To  receive  and  adopt  the  Directors'  Report  aiul  Accounts  for 
tlie  nineteenth  financial  year  of  the  Company,  ended  on  the 
:51st  day  of  December,   191G. 

(2)  To  appoint  Directors  in  the  jilaoes  of  Count  -Jean  d'Aygiics- 
vives  and  Sir  Carl  Meyer,  Bart.,  who  retire  in  accordance 
with  the  provisions  of  Article  74,  and,  being  eligible,  offer 
themselves   for  re-election. 

(3)  To  appoint  Auditors  in  the  places  of  Messrs.  Price,  Water- 
house  &  Company  and  Messrs.  F.  AV.  Diamond  &  English, 
who  offer  themselves  for  re-election,  and  to  fix  their  remu- 
neration  for  the  past  audit. 

( I)  To  transact  any  business  which  under  the  .\rticles  of  Asso 
ciatioiv  may  be  transacted  at   an   Ordinaiy  General  Meeting. 

Holders  of  Share  Warrants  to  Bearer  are  hereby  informed  that 
for  the  purpose  of  attending  or  voting  at  the  Meeting,  either  in 
person  or  by  proxy,  their  Share  Warrants  must  be  prodiued  or 
deposited  (toijether  with  a  statement  in  writing  of  the  names  and 
addresses  of  the  holders  of  the  Warrants)  at  any  one  of  the  follow- 
ing offices  of  the  Company  : — 

JOHA..XESBURG.— 94,  ilain  Street  (not  later  than  16th  June). 

LONDON'.— Pinners  Hall,  Austin  Friars,  E.G.,  2  (not  later  than 
24th  May). 

PARIS.— 25,  Rue  de  Clichy  (not  later  than  22nd  :\[ay). 

For  Share  AVarrants  so  produced  or  deposited  a  Certificate  will 
be  issued  entitling  the  holder  to  attend  and  vote  in  person  or  by 
pro.xy  at  the  Meeting  in  the  same  way  as  if  he  were  a  registered 
member  of  the  Company.  The  Share  Warrants  deposited  in  Johan- 
nesburg will  be  released  at  any  time  after  the  Meeting,  and  those 
deposited  in  Lon<lon  or  Paris  will  be  released  on  and  after  the  9th 
June,   1917. 

The  Transfer  Books  of  the  Compauv  w  ill  be  dosej  from  the  29th 
June  to  the  Mth  July,  1917,  both  days  inclusive. 

By  Order  of  the  Board, 

VERNON  J.   RONKETTI, 

HENRY  CLARK, 


Secretaries. 


94.  Main  Street. 

Johannesburg.  TransvaaL 
Pinners  Hall.  Austin  Friars, 
London,  E.G.,  2, 
27th  April,   1917.' 


A.    Goerz   &  Comiiany,   Limited. 


(liicoipui.iliil  III  Ihi'  Ti.iii.i^a.il.) 


NOTICE  OF  EXTRAORDINARY  GENERAL  MEETINGS. 


NOTICE  IS  HEliEUY  GIVEN  that  an  Extraordinary  General 
Meeting  of  Shareholders  in  A.  Goer/,  &  Company,  Ltd..  will  be  lield 
in   the   Hoard  Hooni.  ill,   .Main   Street.  Johannesbiiru,  Transvaal,  on 

FIUDAY.  the  29lli  day  of  Ji ,   1917,  at  11.4.")  o'clock  in  the  fore- 

noiiM.    for   the   following   purposed,   namely  ;- 

(a)  To  pass  n  resolution  to  the  eftecl  that  the  capital  of  the  Com 
paiiv  be  reduced  from  £l,lon.()mi,  divided  into  l,40O,0nO 
Shares  of  .ill  each,  to  .EH7.'>.(Mi(i,  divid.d  into  1,4(10.00(1  Shares 
of  12s.  (id.  each,  and  that  such  reduction  be  effected  by  wri 
ting  off  paid-up  capital  to  the  extent  of  7n.  Od.  per  share  upon 
each  of  the  1.400.000  Shares  which  have  been  issued  and  are 
now  outstanding,  and  by  reducing  the  nominal  amount  of  all 
the  Shares  in  the  Company's  Capital  from  £1  to  Pis.  (id. 

(  ')  To  consider  and  if  thought  fit  to  approve  the  draft  new 
Articles  of  Association  of  the  Conijiaiiy.  whi<li  will  bi-  sub- 
mitted to  the  meeting,  whereof  doi  ument  "A"  embodies  those, 
provisions  which  would  have  been  contained  in  the  Memo- 
randum of  As.sociatioii  had  the  Company  been  formed  under 
the  Companies  Act,  1909.  Transvaal,  and  document,  !'W,' 
contains  the  provisions  which  would  be  found  in  like  cjregm- 
stances  in  the  .\rticles  of  Association,  and  in  the  evBDtiof 
the  approval  thereof,   with  or  w  ithout  niodific<(tious  ;  ,     , 

(i)  To  pass  a  resolution  to  the  effect  that  the  ne.w  Articles,  ol 
Association  contained  in  document  "B"'  laid  before  this  Meet- 
ing, and  for  the  purpose  of  identification  subscribed  by  the 
Cliairinan  thereof,  be  and  the  same  are  hereby  approved,  and 
that  such  Articles  of  Association  be  ancl  the  same 
are  hereby  adopted  as  the  Articles  of  A.ssociation  of  the 
Company,  to  the  exclusion  of  and  in  snbstitution  for  all  the 
existing  Articles  of  Association  thereof,  except  those  con- 
tained in  Document  "-\"  laid  befoii'  the  meeting,  which 
would  have  been  contained  in  a  Memorandum  of  Association 
if  the  Company  had  been  formed  iiudei  the  Companies  Act, 
lfl09,    Transvaal,    which    shall    remain    unaffected. 

NOTICE  IS  ALSO  GIVEN  that  a  further  Extraordinary  Meet- 
ing of  Shareholders  in  the  Company  will  be  held  in  the  Board- 
Rooni.  94,  Alain  Street,  Johannesburg,  Transvaal,  on  SATURDAY', 
21st  day  of  JULY,  1917,  at  11  o'clock  in  the  forenoon,  for  the  pur- 
pose of  receiving  a  report  of  the  prixeedings  at  the  aforegoing 
meeting,  and  if  thought  fit.  confirming  the  Resolutions  passed 
thereat  as  Special  Resolutions  in  terms  of  the  Companies  Act,  1909, 
Transvaal. 

The  Share  Registers  of  the  Company  will  be  closed  from  the  29th 
day  of  .Tune  to  the  14th  day  of  July,  both  dates  inclusive. 

Holders  of  Share  Warrants  to  Bearer  wishing  to  attend  or  to  be 
represented  at  the  above  meetings,  or  either  of  them,  must  produce 
or  deposit  their  Share  Warrants  at  the  Johannesburg  Office  of  the 
Company  at  lea.st  fourteen  clear  days  previous  to  the  time  of  the 
meeting  at  which  they  desire  to  be  repre.sented.  or  at  the  London 
Office  or  the  Paris  Office  at  least  thirty-five  days  before  the  date  of 
such  meeting,  together  with  a  statement  in  writing  of  the  name 
and  address  of  the  holder,  and  the  distinctive  numbers  of  the  Share 
Warrants.  For  Share  Wavrants  so  produced  or  deposited  a  Certifi- 
cate will  be  issued,  entitling  the  holder  to  attend  and  vote  in  person 
or  by  proxy  at  such  meetings  in  the  same  way  as  if  he  were  a  re- 
gistered Member  of  the  Company. 

A  copy  of  the  new  Articles  of  Association  will  lie  for  the  in- 
spection of  Shareholders  at  the  Offices  of  the  Company,  viz.  : — 


94,  Main  Street,  Johannesburg. 
Pinners   Hall.   Austin   Friars.   Londc 
25,  Rue  de  Clichy,  Paris. 


II.   E.G. 


and  copies  of  the  new  Articles  can  be  obtained  by  aiiv  Shareholder 
upon  application  at  any  of  the  above-mentioned  "otfices. 

Holders  of  Shave  Warrants  to  Bearer  may  obtain,  upon  applica- 
tion to  any  of  the  Offices  of  the  Company,  copies  of  an  explanatory 
Circular  which  has  been  issued  by  the  Directors  to  Registered 
Shareholders. 


VERNON  .J.  RONKETTI, 
HENRY  CLARK, 


Secretaries 


94,  Main  Street. 

Johannesburg.  Transvaal. 
Pinners  Hall.  Austin  Friars, 
London,  E.G.,  2, 
27th  April,   1917 
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Engineering  Notes  and  News. 


Electric  Furnaces  for  Treating  Steel. 

Speaking  in  the  disciissiou  on  the  heat  treatment  of  steel 
nl  tlie  Institution  of  Mcehanieiil  Engineers  recently,  Sir 
j'lolierl  Hailtield,  I'MJ.S.,  said  that  oven  the  very  hest  gas- 
fired  or  foal-tJred  furnaces  did  not  enable  steel  makers  to  get 
the  uniform  temperatures  that  were  absolutely  necessary 
for  them.  Steel  was  a  most  delicate  material,  far  more 
delicate  than  most  people  imagined,  and  he  hoped  tliat 
l^efore  long  wo  should  have  some  form  of  electrically-heated 
f\u-nace  for  the  purpose.  There  was  no  doubt  whatever  that 
with  an -electrically -liea-ted  furnace  it  was  possible  to  get 
more  uniform  control-  over  variations  in  temperature,  and 
he  believed  that,  tlie  electric  furnace  was  coming.  Consider-, 
able  attenTiorl  was  being  given  to  this  matter  in  America, 
and  ho  hoped  we  should  not  be  beliind  in  this  country.  One 
direction  in  which  this  end  might  be  the  more  easily  .attained 
was  in  the  lu-oduction  of  cheaper  electric  power.  He  hoped 
to  live  to  see  the  day  when  we  should  have  large  furnaces — 
not  laboratoiy  furnaces — iieated  electrically,  because  in  that 
way  it  would  be  possible  to  get  a  more  uniform  quality  of 
steel,  •  simply-  because  the  'crystals  of  the  streel  could  be 
controlled  in  a  better  manner. 


Standards. 

The  secretary  of  the  Engineering  Standai'ds  Committee 
in  London  has  issued. a  circular  which  makes  two  annoimce- 
ments 'of  a  'particularTy  interesting  kind.  The  first  is  that 
Sir  John  Wolfe  Barry  has  accepted  the  invitation  of  the 
Institution  of  Civil  Engineers  to  give  the  next  James  Forrest 
Lecture,  taking  as  liis  subject'  "  The  Standardisation  of 
EiVginem'ng  Materialg'  and  its  Influeirce  on  "the  Trade  and 
Prosperity  of  the  Country."  The  second  announcement  is 
that  steady  progress  tfas  -been  noade'  bj?,  the,; Committee  with 
it»"schem6  for -Issumf^tandard- reports  in  foreign  languages. 
So^suceessful  has  the  appeal  to,  the  engineering  industry  of 
the  cotmtry  been  thatalready  £12,000  have  been  subscribed 
by  the  leading  technical  institutions,  associations,  and 
private  firms,  and;  more  wonderful  still,  the  Treasury  has 
intimated'its  intention  of  asking  Parliament  to  make  a  grant 
of  £10,000  to  the  Committee  for  this  special  work.  This  is 
distinctly  encouraging,  and  shows  that  on  all  sides  there  is 
an  awakening  interest  in  foi'eign  trade.  We  may  recall  that 
the  intention  is.  to- have  all  reports  which  are  of  interest 
outside  the  British  Enipii;e  translated  into  French,  Russian, 
and  Spanish.-  \^'e"do  riot  know  if  German  was  ever  contem- 
])lated,  but  if  so  it  has  been  dro[)ped.  Certain  it  is  that  the 
tlu'ee  languages  mentioned  and  English  will  cover  the  re- 
quirements of  tlie  ciyilised  world,  aiul  that  imder  this  excel- 
lent scheme  a  knowl(?dge  of -British  Standards  will  be  spread 
throughout  the  whole  of  the  New  World  and  a  very  much 
larger  portion  of  the  Old- than. before.  The  advantages  that 
are  likely  to  accrue  to  our  trade  fi-om  that  l<nowledge  are 
obvious. 


Mr.  J.  \y.  Kirkland,  General  Manager  of  the  General  Elec- 
ti'ic  Company,  has  returned  to  the  Rand  after  a  visit  to 
Europe  and  the  United  States, 


THE  TRANSVAAL  GRAPHITE   M.  &  M.  Co.,  Ltd 


W.  M.  HUDSON,  Managing  Director. 


Foundry  Plumbago, — Flake  Graphite.  —Pipe  Jointing. — "  Murrella  "  Boiler 
Composition. — Graphite  Pigment,  etc. 


Office:   20,  Cullinan  Building,  Johannesburg.      Phone  2560. 


The  Commercial  Metering  of  Air,  Gas,  and 
Steam. 

In  ;i  paper  road  recently  befor(>  the  Institution  of  Civil  Enginoprs. 
the  author,  Mr.  John  Lawrence  Hodgson,  di.«cussed  the  variou.s  ha.<!cs 
which  are  suitable  for  the  measurement  of  compre.ssed  air  supplied  in 
bulk,  and  empliasi.sed  the  desirability  of  niea.'iurinf;  in  energy  rathei 
than  in  weight  or  volume  units.  The  basis  of  measurement  adopted 
by  the  Victoria  Falls  and  Transvaal  Power  Company  and  by  the  Rand 
Mines,  Limited,  was  the  quantity  of  air  which  would  be  compressed 
from  mean  atmospheric  pressure  and  temperature  on  the  Rand  to  the 
pressure  of  delivery  by  the  expenditure  of  the  energy  represented  b.\' 
l-kw.-hour  in  an  isothermal  coni[)iession  proce.<;s  of  the  same  overall 
efficiency  as  that  which  obtained  between  the  indicated  power  in  tlif- 
steam  cylinders  and  the  air  delivered  in  the  case  of  certain  specified 
compressors  then  in  use  upoii  the  Rand  ;  it  being  undeistood  that  these 
compressors  should  be  put  in  first-class  order  for  the  purpose  of  the 
test,  and  run  under  normal  conditions  as  regards  speed  and  pressure. 
Descriptions  were  given  of  the  meters  and  over-load  devices  designed 
by  the  author  for  use  in  connection  with  the  Victoria  Falls  and 
Transvaal  Power  Company's  aii'-supply  scheme  on  the  Witwatersrand. 
Two  types  of  meter  were  used  in  connection  with  this  scheme  ;  in  that 
supplied  to  the  Power  Company  a  \"cntiiii  tube  was  used,  and  in  that 
supplied 'to  the  consumers  a  weighted  gate  placed  in  the  air-way.  Thi- 
more  interesting  parts  of  these  meters  were  described  ;  including  (1)  the 
arrangements  whereby  the  various  factors  upon  which  the  energy 
required  to  compress  the  air  delivered  at  each  point  of  supply  depends 
are  measured  and  combined  so  as  to  give  a  counter  and  diagram  recor  1 
of  the  energy  passing:  (2)  the  bell,  which  is  .sensitive  to  a  Veuturi  head 
of  less  than  1/10, 000th  lb.  per  sq.  in.,  and  which  will  measure  Venturi 
heads  up  to  0.85  lb.  per  sq.in.  ;  (3)  the  pressure  diaphragms,  by  means 
of  which  a  powerful  movement  is  obtained  from  a  small  change  in  ihi- 
pressure ;  and  (4)  the  air-driven  centrifugal  escapement  by  means  of 
which  tlie  integrating  gear  is  accurately  timed.  Two  types  of  overload 
device  were  then  described  ;  the  one  cutting  off  the  flow  if  the  maximum 
discharge  contracted  for  is  exceeded  ;  the  other  throttling  the  discharge 
when  necessary,  to  limit  it  to  the  maximum  contiacted  for.  These  over 
load  devices  are  so  arranged  that  they  can  readily  be  set  to  cut  oil 
or  to  regulate  (as  the  ca.se  may  be)  nt  various  maximum  flows  within 
their  range.  The  author  described  the  testing  plant  which  was"specially 
built  for  calibrating  these  meters  by  Messrs.  Fraser  and  Chalmers,  and 
now .  re-erected  at  Ferreira  Deep  on  the  Witw-atersrand,  forming  tin- 
standard  air-testing  plant  for  South  Africa.  Details  were  given  of  tlu- 
large  displacement  meter  which  forms  pait  of  this  plant,  capable  of 
passing  1,200  lbs.  weight  of  air  per  minute,  and  of  the  precision  mano- 
meter by  means  of  which  differential  pressures  caii  be  measured  over 
a   large  range   to    within   1/1.000   in.    head    of  .oil. 

The  author  went  on  to  discuss  the  relation  between  liquid  and 
gaseous  discharges  through  the  same  nozzle,  and  showed,  for  various 
typical  nozzles  and  orifices,  how  the  gaseous  discharge  can  under  certain 
conditions,  be  calculated  if  the  liquid  discharge  is  known.  A  table 
was  included  showing  how  the  economy  in  the  power  required  for 
testing  meters  or  wind-resistance  models  diminishes  with  the  density 
of. the  fluid  used.  The  importance  of  designing  the  discharge  nozzles 
of  "  fair  shape,"  if  the  theoretical  discharge  formulas  are  to  be  used 
to  obtain  the  discharge,  was  emphasised.  Work  on  square-edged 
orifices  was  carried  out  by  the  author  in  order  to  obtain  an  easily 
reproducible  standard  of  air  measurement,  but  he  indicates  his  prefer- 
ence for  the  use  of  round-edged  orifices  for  commercial  w-ork  on  account 
of  their  sniallei-  liability  to  be  damaged  by  erosion  or  careless  handling. 
In  discussing  the  diflficulties  met  with  in  measuring  juilsating  flows  by 
means  of  nozzles  and  orifices,  the  author  submitted  tables  showing  for 
three  typical  wave-forms  of  various  amplitudes,  and  for  two  different 
laws  of  damping,  the  nature  and  the  approximate  amount  of  the  error 
likely  to  occur  in  the  measurement.  Other  meters  described  were: — 
(1)  A  meter  by  means  of  which  pulsating  flows  of  any  wave-form  and 
amplitude  may  be  accurately  measured.  (2|  A  meter  designed  by  the 
author  for  general  mining  work,  simple  in  construction  and  easily 
handled  and  installed  and  maintained.  It  can  be  arranged  to  register 
in  weight,  volume,  or  energy  units,  as  re(|uired.  It  will  measure  such 
pulsating  flows  as  are  met  with  in  practice  with  sufficient  accuracy, 
and  it  corrects  automatically  for  variations  in  pressure.  (3)  .\  steam- 
metering  instrument  designed  by  the  author.  '  (4)  A  gas-meter  whicli 
has  been  successfully  used  for  the  metering  of  large  volumes  of  gas. 
It  will  measure  down  to  one-twelfth  of  full  load,  and,  unlike  all  other 
gaseous  meters  which  depend  upon  a  differential  pressure  measure- 
ment, the  registration  of  this  meter  is  inde]ii-ndent  of  the  density  of 
the  gas  passing. 


Established  1892. 


GEO.  McINNES, 

S.W.    Coi!.,    MARSHALL  SQUARE,  orrosiTE  Charge  Office. 
Has   the   largest   and    finest    stock  on  the  Rand  o{  Electrical  Goods 
imported  regularly  by  every  mail  from  England. 


'^OM 


'I'lIK     SolTll      \li;h\N'     MININd    .lolllNM 


.IdliiiimcsldUf,',  April  2ft,  \'>\' 


B" 


Improved   Sanitation  Underground  on  the  Rand. 

THE    O'BRIEN    IMPROVED    PATENT    DRY    EARTH    CLOSET    SYSTEM. 


SECTION  thowing  Hopper  and 
Gearing  in  pontion  of  rest, 
or  immediately  after  foot 
lever  has  been  released. 


rii(>  O'HKIION  I'ninler  Drv  Kftrlh  Clom-l  Syiit<in 
lifts  iin(loul)l<'(ily  proved  itgolf  to  be-  iho  I'UKMlKIl 
of  all  dry  oiirth  nystcnis,  and  only  requirm  to  be 
known  on   llio  mined  to  Rpcur<'   itR  ((''"eral  adoption. 

TlIK  riUNCIl'I.E  OK  TIIK  SVSTKM  IS  TIIK 
SKl'AUATINC  OK  TIIK  LIQUID  KUOM  THE 
SOLID  OR  K(i;CAL  MATTKU,  wliich  is  done  by 
niorhnniRni  inside  the  pan.  Tlip  Li(|uid  is  run  into 
a  chamber  under  or  near  the  pan,  which  chamber 
is  partly  filled  with  a  chemical  absorbent  prepara- 
tion, and  combining  with  the  preparation  thereby 
forms  A  I'KRFKCTLY  PURE,  ODOURLESiS 
SOLID,  or  by  other  means  treated  and  allowed  to 
flow  away  pure.  The  foocal  matter  in  the  pan  is 
automatically  covered  with  a  chemically  prepared 
ash,  rendering  it  absolutely  odourless,  and  can  be 
hoisted  to  the  surface  and  carted  away  in  open 
.•arts  during  the  daytime. 

The  system  itself  is  far  superior  to  any  other 
dry  earth  system,  and  has  been  largely  ADOPTED 
BY  THE  SOUTH  AFRICAN  RAILWAYS  and 
by  the  NEW  SOUTH  WALES  GOVERNMENT 
FOR  ALL  BUILDINGS  where  no  sewerage  scheme 
is  in  use,  also  by  MANY  LEADING  PUBLIC 
GENTLEMEN  OF  SOUTH  AFRICA.  In  sim- 
plicity, cleanliness,  and  convenience  it  is  far  ahead 
of   present  practice. 

Messrs.  J.  T.  DITCHFIELD,  LTD.,  will  be 
happy  to  enter  into  Special  arrangements  with 
Mines,  Municipal  and  other  Public  Bodies,  and, 
on  application,  will  furnish  estimates,  and,  if 
required,  designs  for  the  installation  and  main- 
tenance of  the  system. 


SECTION  thotnnc  Hopper  and 
Gearing  in  pontion  while  in 

OM. 


Original  Testimonials  received  by  us  can  be  seen 
on  application  by  anyone  interested,  at  the  offices. 


Box    5408,     Telephone    No.    5649,     JOHANNESBURG. 
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Unique 


Sale  of 


MINING  MA 


# 


AND     MATERIAL     (Value  iSSO.OOO.) 

HAVING  PURCHASED  THE  WHOLE  OF  THE  ASSETS  OF 

Quest  Gold  Mines,  fneTuffeTsror;! 

COMPRISING 
Shafting,  Battery  of  160  Stamps,  Hauling  Engines,  Compressors, 

Boilers,  300  tons  Rails,  10  miles  Piping,  Smoke  Stacks, 

Trucks,  Electrical  Gear,  Motors,  Plates, 

Buildings,  LOGS  (Pitch  Pine  and  Oregon),  Machine  Tools,  Etc.,  Etc., 

Being    the    Complete    Equipment    of    a    Large    and    Modern    Gold    Mine, 

The  above   are   being    Offered  Reasonably   for   Quick   Sale. 

The  Property  being  near  Klerksdorp,  is  on  the  main  line 
of    the    S.A.    Railways,     thus    facilitating    easy     transit. 

Prospective  Purchasers  will  be  met  by  appointment.  WRITE    FOR    CATALOGUE,    NOW    READY. 


' 


Proprietors 


-Sole- 


SCHNEIER  &  LONDON, 


BREE  STREET,   NEWTOWN,   JOHANNESBURG. 
Tel  Add.:    "NODNOLSH.        P.O.  Box  6009.       


'Phone  4438. 
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^RAND  MAGNOi/4 


^^n4£ 

MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.G. 

Sole  Agents  for  South  Africa  :   FRASER  &  CHALMERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


Co-Eflicient  of  Friction  from  33  ^  ^  to  50  ^ 
lower  than  any  other  Anti-Friction  Metal. 


THE     WEEK     IN     THE    MINING    MATERIAL    AND    ENGINEERING 

TRADES. 


Optimi&m  Gaining  Ground— White  Lead  in  the  Ascendant— American  Shipping  and  Trade- 
Second-hand  Goods— Mining  and  Building  Materials. 


On  the  Coimnerc-ial  Exe-liange  the  pessimists  are  coming 
IDore  into  Hue  with  the  optimists  ovel'  the  war  news.  How- 
ever, lliere  is  not  much  business  going,  as  tlie  mines  are 
only  just  keeping  their  reserve  stores  about  even.  Prices 
througliout  the  Ust  are  much  the  S'lrne  and  business  is  not 
sufficiently,  active  to  test  them,  although  everything  tends 
to  a  further  advancement.  The  demands  from  the  coalfields 
ai'e  constantly  imjjroving  both  for  new  and  second-hand 
machinery  and  materials.  The  municipalities  and  railways 
are  buying  rather  freely.  As  regards  the  latter,  a  little 
ripple  was  created  when  an  order  came  forward  for  ten  tons 
of  white  lead,  which  is  dealt  with  in  a  separate  paragraj)!!. 
Firm  quotations  for  steel  goods  of  every  kind  are- ditTicult 
to  get,  as  it  usually  develops  into  negotiations  when  a  buyer 
is  in  the  market  for  steel  plates,  etc. 

WiiiTK  Lead. 

On  \A'e(lnesday  morning  more  than  a  ])assing  interest 
was  noticed  uhen  the  Government  Railways  requisitioned 
for  ten  tons  of  white  lead.  There  was  no  anxiety  amongst 
conservative  liolders  to  quote,  as  such  a  quantity  seemed  too 
nuich  on  the  speculative  side,  more  })articularly  as  a  lot  of 
speculation  has  taken  place  in  this  commodity  of  late.  The 
price  has  gradually  advanced  from  G7s.  6d.  per  100  lbs.  up 
to  75s.,  and  ])urchasers  for  tlie  rise  freely  talked  it  up  to 
80*1.  It  transpired  that  the  ten  tons  referred  to  were  secured 
at  77s.  tkl.  However,  it  must  be  mentioned  that  this  was 
for  standard  brands,  which  are  not  so  plentiful  in  town  as 
other  less  well-recognised  brands.  The  reason  of  the  spurt 
was  in  consequence  of  a  cable  stating  that  the  British 
Government  had  forbidden  its  export.  The  price  is  expected 
to  reach  80s.  shortly,  but  there  is  no  immediate  concern  as 
South  Africa  has  ample  supplies  on  hand.  There  is  not 
much  .\merican  white  lead  in  town,  but  this  sourc(-  is  still 
open   to  us. 


COPPIN     &     LLOYD,     182  &  184,  FOX  ST.. 
_=_ 1    JOHANNESBURG. 

MACHINERY  MERCHANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 
We  Specialise  in  your  needs — therefore  consult  us. 

Box  2823.  Tel.  Add.:    "INTEREST.'  Phone  1966. 


A.MKKKAX     SllU'IMNG. 

During  the  week  several  cables  have  been  re.-ei\ed  from 
New-  York  stating  that  shipping  is  likely  to  be  ,more 
restricted-,  therefore  the  merchants  to  whom  the  cables  were 
sent  were  advised  that  there  was  httle  ciuuice  of  their  goods 
coming,  for  the  present.  This  is  due,  it  was  said,  to  the 
British  Government  having  full  conlrol  of  the  ships,  for 
which  they  had  more  urgent  work  than  running  between 
New  York  and  South  Africa.  When  this  news  partially 
iiecamc  known,  somewhat  of  a  mild  scare  occurred,  which 
(juickly  righted  itself,  as  on  that  very  day  a  leading  Ameri- 
can firm  received  a  cable  that  a  ship  had  just  left,  making 
the  second  for  this  month.  And  here  it  is  as  well  to  remark 
that  the  regular  hue  in  pre-war  days  only  consisted  of  two 
ships  per  month.  A  manager  of  anothcn-  American  house 
said  that  the  greatest  difficulty  was  not  altogether  with  the 
shipping,  but  with  the  railways,  as  his  latest  advices  showed 
that  some  of  the  American  factories  had  to  be  .temporarily 
closed,  simply  because  they  cannot  get  raw  material,  such 
as  coke,  iron  ore,  etc.,  owing  to  the  shortage  of  rolling  stock. 
However,  he  admitted  that  things  were  anything  but  normal, 
and  it  will  take  time  to  ascertain  what  the  American  Govern- 
ment will  do  in  connection  with  their  war  activities.  Hence 
it  is  only  reasonable  to  suppose  that  delays  may  take  place 
to  those  goods  already  packed  for  South  Africa" 

Amerkan  Trade  Financing. 
Another  disturbing  element  in  the  cables  referred  to  was 
the  more  stringent  financial  arrangements  in  connection  with 
om-  orders  to  .\merican  manufacturers.  It  will  be  remem- 
bered that  soon  after  the  war  a  dead-set  was  made  on  the 
South    Airican   markets  by  a   host   of  people  who  had  never 
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PATENT Lt    A    BRITISHER 
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OWMD    AND    CONTROLLED    BY    BRITISHERS 
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VISLOK 

RELIABLE  SAFETY  LOCK  NUT 


Why  is 

VISLOK 

like  the 


BRITISH 
BULL 
DOG 


Because 


PROVED  BY  CONSTANT 
REPEAT  ORDERS 


VISLOK 

NEVER 
COMES   OFF 

CANNOT 
SLACK  BACK 


VISLOK  Protects  the  Lives  of  Employees  from  Dangerous  High-speed  Machinery  and  Shafting. 

VISLOK  Saves  the  Employees  time  in  Fitting.     Periodical   Inspections   or  Tightenings  NOT  necessary. 

VISLOK  Saves  Materials.  Split  Pins.     NO  USE  for  "so-called"  Safety  Devices. 

VISLOK  Saves  Ordinary  Nuts  used  in  Series,  and  which  are   NOT   Reliable  or  Safe. 

VISLOK  Saves  enormously  the   Big  and  Expensive  Bolts  as   NO   Drilling  necessary. 

VISLOK  Saves  the  Bohs  as  the  threads  of  Bolts  or  Visloks  are   NOT   damaged   by  use. 

VISLOK  Saves  by  using  any   Bolts.      NO    preparation  of   Bolts  required. 

VISLOK  Saves  SPECIAL     Bolts.      Vislok    in     Locking    automatically   TAKES    UP   all    variations    in    Bolt 

thicknesses     Adapts  itself  to  any  Bolt.      ANY    Bolt  with  a  usable  thread   Vislok  will  lock. 

VISLOK  Pays  its  own  cost — Why  and   How  ? 

Because    VISLOK   can  be  repeatedly  Re-used. 

Because    VISLOK    saves  Time  and  Labour  in  Fitting,  Inspections,  Material  and  Bolts. 

Because   VISLOK    is  ntted  as  Oulckly  as  Ordinary  Nut. 

Because   VISLOK   •»  ntted  by  an  Ordinary  Spanner-No  Special  Tools. 

Because   VISLOK   is  successful  on  "big  sizes"  from  2  inches  and  upwards. 


VISLOK 


GUARANTEES 


MANUFACTURER 
SECURITY 


USER  EMPLOYEE 

SAFETY       CONFIDENCE 


VISLOK..        I^td.,      3.     ST.     BRIDE'S     HOUSE.    SALISBURY     SQUARE.     FLEET     STREET.     LONDON.     E.C' 
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traded  with  us  before,  encouraged  by  wlial  tlie  bif;  Aiiieiican 
tinns  were  chjiiig  with  steel  goods,  petrol,  oils,  and  mining 
materials  generally.  These  established  houses  were  strong 
ennogh  to  eontB'ol  their  financial  arrangements  both  in  New 
York  and  Joharuiesburg,  but  when  tlie  smaller  nianufac- 
tiu'ers  came  in  the  competition  created  increased  financial 
facilities,  more  particularly  in  regard  to  making  payments 
through  a  bank  on  presentation  of  the  bills  of  larling.  Now, 
however,  the  American  manufac-turers  mUI  not  accept  an 
order  ludess  the  agreed  contract  price  is  deposited  in  a  bank 
in  New  York.  This,  no  doubt,  will  send  much  of  the  busi- 
ness into  the  hands  of  the  bigger  firms,  as  the  smaller 
importers  cannot  always  con\eniently  ha\e  their  ready  cash 
locked  up  for  an  indefinite  period,  foi'  even  when  the 
money  is  actually  deposited  there  is  no  guarantee  of  any 
definite  date  for' delivery,  .\nother  condition  is  tliat  the 
money  must  be  cabled  to  New  York,  as  mail  drafts  have 
been  lost  through  the  submarines.  ."Vn  explanation  \va« 
asked  .  for  this  increased  stringency,  when  a  merchant 
answered  that  the  smaller  men  are  apt  to  speculate  beyond 
their  reasonable  I'equirements  now  the  steel  and  other 
markets  ar-3  in  the  ascendant,  therefore  the  shippers  recog- 
nise the  necessity  of  being  secured  in  these  days  of  high 
values  and  uncertain  happenings.  He  also  wished  to  state 
that  the  word  delivery  was  used  very  loosely  in  Johannes- 
burg, as  the  American  shippers  very  seldom  or  ever  used  the 
word,  but  stated  "  shipment  from  an  American  port,"  which 
usually  constituted  their  agreed  delivery. 

Second-ii.^n'd  M.\teui.\l. 

In  reply  to  several  cnt]uiries  from  our  readers  at  a  dis- 
tance, a  si^ecial  run  rouiul  has  been  'made.  By  a  pecvdiar 
coincicVnce  no  less  than  three. peoj)le  concerned  remarked 
that  tlie  second-hand  mining  material,  dealers  had  had  the 
time  of  their  lives  during  the  past  eighteen  months.  At 
the  beginning  of  1916  their  yards  were  fairly  full  and  stocks 
well  assorteil,  but  ever  since  then  they  have  been  sorted 
over  again  and  again,  therefore  notwitlistanding  considerable 
replenishment  from  dismantled  mines  about  the  middle  of 
that  year  a  gradual  deterioration  has  taken  place.  For  some 
time  past  a  large  number  of  cute  dealers  visited  Joharmes- 
burg  from  the  Natal  coalfields.  Southern  Rhodesia,  Kim- 
berlev,  etc.,  and  picked  up  material,  just  what  they  knew 
was  wanted  at  a  particular  place,  and  it  is  said  that  on 
many  an  occasion  a  very  nice  bit  of  profit  was  netted.  Busi- 
ness, is  anything  but  brisk  to-day,  simply  because  stocks 
have  been  absorbed,  and  dismantled  mines  are  practically  a 
thing  of  the  past.  Arid  of  late  dealers  have  not  been  the 
only  bujers  in  the  market,  as  the  whip  round  for  machinery, 
structural  material,  as  well  as  steam  and  electrical  power, 
for  the  new  (iovernment  area  propositions,  cleared  up  most 
of  the  useful  lines.  The  word  useful  is  used  advisedly,  as 
much  of  the  stock  now  left  is  far  below  the  standard,  and 
out  of  the  question  to  put  into  the  equipment  of  a  modern 
mine.  In  the  course  of  a  traveller's  journeyings  along  tin; 
Reef,   he  happened  to  peep   into  a   boiler  house   which   was 
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JAMES    ROY   &  CO., 

Mining  and  Building  Material  Merchants. 
131,  MARSHALL  STREET,  JOHANNESBURG. 


HAVE  FOR  SALE,  New  and  Second-hand  :- 

12"  and  15'  Truck  Wheels,  Truck  Saddles, 
Steel  Springs,  Steel  Shafting,  Rails,  Points  and 
Crossings,  Jib  Cranes,  Wood-Working  Machin- 
ery.  Steel  Plates,  etc.,  etc. 


filled  .ihiiost  to  oveiflowiiin  with  valves  and  all  kinds  of 
machinery  spares  and  oddments  for  mining  use.  The 
manager  was  a.sked  if  he  wished  to  sell  any  of  the  old  stuff. 
He  promptly  leplied  that  it  all  repi'esents  gold.  Anothei- 
thing  noticeable  on  the  mines  is  the  absence  of  cast-iron 
sciap,  which  at  one  time  could  always  be  purchased  by  the 
first  man  who  came  along  and  offered  what  was  deerned  a 
reasonable  price,  but  now  it  is  carefully  preserved  for  the 
foundries  which  do  the  mine's  castings,  etc.  There  are  still 
fair  qiKuitities  of  second-hand  material  in  Johannesburg,  but 
undoubtedly  the  time  has  arrived  when  it  requires  an  expert 
to  decide  what  is  likely  tf)  be  suitable  and  what  not.  For 
example,  there  are  cams,  dies,  shoes,  etc.,  in  all  stages  of 
consumption;  bits  broken  or  worn  off  here  and  there,  that 
may  leudei'  them  altogether  useless  notwithstanding  the 
ingenuity  of  a  first-class  repairer  and  fixer.  Then  again 
piping  and  all  its  varied  jointings  require  a  lot  of  decision 
as  to  their  usability,  as  it  is  often  a  question  whether  it  is 
not  better  to  buy  new  piping  rather  than  a  too  damaged 
second-hand  line.  F(jr  examjjle,  8  in.  new  is  lis.  fid., 
uhereas  second-hand  is  at  least  8s.  and  more  often  9s. 

Tl.MliER    AND    Till-:     HriM)l\(;    TliAUK. 

Prices  remain  the  same  at  the  higher  levels.  The 
travellers  have  brought  in  quite  fair  orders  from  the  Rusten- 
burg  district  for  deals  and  general  building  material  The 
demand  for  -Johannesburg  suburbs  still  continues  fair  and 
qiute  good  from  the  Far  Eastern  Rand.  Galvanised  iron  is 
not  plentiful,  but  there  is  no  resemblance  of  any  acute 
shortage.  Cables  from  either  the  Baltic  or  the  Oregon  fields 
are  e.xceptionallv  scarce.  It  is  admitted  that  it  is  difficult 
to  obtain  boats,  even  at  the  present  high  freights,  but  our 
imijorters  are  quite  prepared  to  take  the  risk  of  the  j)resent 
high  values  and  high  freights  providing  thev  can  onlv  get 
a  move  on.  as  with  the  constant  demand  from  the  mines 
there  is  not  much  chance  of  timber  sharply  decreasing  iii 
price  whatever  happens.  A  director  of  a  building  society 
IS  quite  optimistic  in  reference  to  building,  as  from  his  own 
experience  his  society  has  practically  no  empty  houses,  and 
the  demand  for  money  keeps  up  marvellously  well,  takin" 
the  \\  itwatersrand  as  a  whole.  '  *" 

Mining  Matkkial. 
It  is  almost  impossible  to  ascertain  what  material  is 
coming  forward.  The  general  opinion  is  that  very  little  is 
on  tJie  way,  judging  from  the  small  quantity  brought  by 
the  last  mail.  Practically,  Johannesburg  has'been  cleaned 
out  of  wire  ropes  of  all  sorts  and  sizes.  There  is  very  little 
shafting,  steel  plates,  mild  steel  in  large  sizes,  shovels  etc 
It  Is  also  very  difficult  to  obtain  the' imported  leather  for 
valves;  obviously  tlie  South  African  article  will  have  to  be 
used  as  a  substitute,  but  so  far  our  tanneries  have  not  vet 
sijecialised  for  this  class  of  heavy  leather.  In  connection 
with  leather,  quite  a  little  stirring  episode  occurred  at  the 
recent  Agricultural  Show  when  leather  was  exhibited 
cemented   together   to   stiffen    it    to   the    correct    size,    or    for 
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Safety  can  be  secured  by 
using  a  packing  that  has 
great  lasting  qualities 
under  hard  and  difllcult 
conditions,  such  as  high 
pressure  super -heated 
steam  and  compressed 
air  pressures. 


i4 


PALMETTO 
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and  tacli  strand  ofwhicli  carries  its  own  hibricant. 
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have  on  our  staff  Expert  Engineers  who  have 
successfully  equipped  and  reorganised  the 
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some  other  reason.  The  expeite  aroimd  questioned  the 
practice,  and  it  seemed  that  a  vein  of  trade  jealousy  entered 
into  the  arguments. 

Various  Items. 
The  Capetown  Tramway  Company  are  advertising  for 
13,000  tons  of  Rand  steam  coal — one  luis  to  go  away  from 
home  to  iiear  the  news  as  to  the  fame  of  our  excellent  steam 
coal.  The  building  societies  have  started  with  a  declaration 
of  an  8  per  cent,  dividend.  The  Pretoria  Cement  Company 
made  a  very  satisfactory  report  of  their  marvellous  progress, 
at  the  re^M'nt  annual  meeting.  Engineering  shops  and 
foundries  are  going  full  speed  ahead  and  more  men  were 
taken  on  during  the  week.  All  the  woi"k  is  pretty  general, 
although  repairs  to  breakages  on  the  mines  seem  to  take 
first  place.  The  big  pans  recently  sent  to  a  Rhodesian 
copper  mine  were  cast  with  cast-iron  scrap,  in  place  of  steel 
(from  oversea).  A  lot  of  coco  pans  for  a  colliery  was  secured 
during  the  week  at  an  average  of  just  under  £10  each,  as 
compai'ed  with  a  similar  line  at  £8  10s.  four  months  ago. 
There  is  no  shortage  of  petrol  and  no  likelihood  of  same, 
but  even  here  we  have  a  second  string  to  our  bow,  as  a  ship- 
ment from  the  Straits  Settlement  would  quickly  fill  up  any 
gap  if  needs  be. 

Revised  Price  List. 
Iron,  imported,  J  round,  40s.  to  4r)s. ;  i  up  to  1  in.,  37s. 
fid.;  2  in.  to  G  in.,  30s.  per  100  lbs.  Ditto,  square,  up  to 
1  in.,  30s. ;  1^  in.  to  2^  in.,  25s. ;  2^  in.  to  5  in.,  25s.  Flats, 
3-16  in.,  40s.  ;  all  from  -}  in.  up,  40s.  Angles,  ^  in.  to  3-16 
in.,  37s.  6d.  ;  a  in.,  37s.  6d. ;  5-16  in.  to  f  in.,  30s.,  excepting 
5  X  4  X  I  in.;  mild  steel  bar,  i^d.  lb.;  drill,  7^d.  lb.; 
.steel  plates,  10  ft.  by  4  ft.  by  1-16  in.,  47s.  6d. ;  i  in.  by  3-16 
in.,  47s.  6d.  ;  }  in.  to  5-16  in.,  35s. ;  |  in.,  up  to  35s. ;  10  ft. 
by  5  ft.  by  1-16  in.,  42s.  6d. ;  ^  in.  and  3-16  in.,  40s.  to 
45s.;  I  in.  to  5-16  in.,  37s.  6d. ;  |  in.,  up  to  35s.; 
intermediate  sizes  up  to  12  ft.  by  6  ft.  by  1-16  in.,  42s.; 
^in.  and  3-16th  in.,  34s.  6d. ;  i'in.  and  5-16th  in.,  333.; 
§in.  and  up,  32s.,  all  at  per  1001b.;  hexagon  and  cuphead 
bolts,,  iin.  dia.,  Is.  9d.  lb.;  5-16in.  dia..  Is.  6d.  lb.;  fin. 
dia.  up  to  3in.  long.  Is.  lb.;  fin.  dia.,  lid.;  3:^in.  and  up 
long,  lid.  lb.;  ^in.,  dia.  up  to  2iin.  long,  62s.  6d.  100  lbs.; 
^in.  dia.  and  2fin.  up  long,  60s.  lOOlbs. ;  fin.  dia.  up  to  2^in. 
long,  55s.  100  lbs. ;  fin.  dia.  2fin.  and  up  long,  52s.  6d.  100 
lbs.;  fin.  dia.  up  to  2|in.  long,  52s.  6d.  100  lbs.;  fin.  dia. 
2Jin.  and  up  long,  50s.  100  lbs.;  |in.  and  lin.  dia.,  same 
price  as  fin.  diameter;  nuts,  fin..  Is.  3d.  lb.;  ^in.,  65s.; 
fin.,  to  l^in.,  62s.  6d. ;  l|in.  and  l^in.,  70s.;  Ifin.  to  Ifin., 
75s.;  2in.  up,  85s.;  washers,  all  sizes,  45s.;  rivets, 
3-16in.,  Is.  6d.  lb.;  ^in.,  5-16in.,  Is.  3d.  lb.;  7-16in., 
fin.,  9id.  lb.;  I'm.,  52s.  6d. ;  fin.,  50s.;  fin.  up,  49s. 
100  lbs. ;  shoes  and  dies,  32s.  6d.  to  35s.  per  100  lbs. ; 
rails,  £23  per  ton;  picks,  4lbs.,  27s.  per  doz. ;  shovels,  32s. 
6d.  to  50s.  per  dozen;  drill  hammers,  5Jd.  lb.  to  6d.  lb.; 
hammer  handles  (best  American),  14  in,,  3s.  6d.,  24  in., 
7s.,  30  in.,  9s.  6d.,  36  in.,  13s.,  per  dozen;  metal,  anti- 
friction, Is.  per  lb.;  galvanised  iron,  24  gauge,  6  ft.  to  10  ft.. 
Is.  3d.,  11  ft.  Is.  4d.,  12  ft.  Is.  4id.  ;  26  gauge,  6  ft.  to  8  ft. 
lOd. ;  9  ft.  and  10  ft.,  lO^d. ;  flat  galvanised,  18  to  24  gauge, 
55s. ;  26  gauge,  50s.  100  lbs. ;  floor  brads,  40s.  ;  ceiling, 
42s.  6d.  ;  wire  nails,  37s.  6d.  to  55s.  per  100  lbs. ;  solder,  50 
per  cent.,  Is.  6d.  per  lb.;  locks,  rim,  54s.;  mortice,  60s. 
dozen;  barbed  wire,  26s.  to  30s.  100  lb.  coil. 

Timber:  Deals,  Baltic,  9x3,  short  and  medium.  Is.  l|d. ; 
longer  lengths.  Is.  2id.  to  Is.  37!!d.  (Oregon,  Is.  Id.);  flooring, 
41  x  I  and  6x1,  7d.  to  7J:d.  p'er  sq.  ft.  ;  do.,  4h  x  1^  9id: ; 
and  6  x  1^,  9^d. ;  ceilings,  6  x  i,  3Ad.  to  3fd.  per  sq.  ft.: 
Oregon,  4  x  |,  5d. ;  pitch  pine,  8s.  per  cub.  ft. ;  Oregon, 
5s.  9d.  to  6s.  per  cub.  ft.;  clear  pine,  ^  in.  x  12  in.,  8|d. 
per  ft. ;  lin.  x  12in.,  9d.  to  lOd. ;  teak,  small  planks,  14s.  9d. 
per  cub.  ft. ;  do.,  large,  15s.  6d. ;  jarrah,  9s.  6d.  per  cub.  ft. ; 
poplar,  1  in.  x  12  in.,  lOid. ;  scantling.  Is.  Hd.  to  Is.  3hd. 
per  ft.,  8x9. 

Bricks,  cement,  lime,  etc.  :  Cement,  nominal,  348.  6d. 
per  cask;  Pretoria  Portland,  9s.  3d.  per  bag;  8s.  3d., 
truck  loads;  lime,  white,  78.  9d. ;  truck  loads,  68.  9d. ; 
slaked,  do.,  5s.;  blue,  3s.  3d.;  plaster  lime,  4s.; 
bricks,  stock,  delivered,  37s.  6d.  "to  458.;     wire  cuts,  SOs. 


to  70s.,  pressed  70s.  to  80s.  per  1,000,  road  transport  diffi- 
cult to  obtain;  salt  and  white  glazed  bricks,  £27  10s.  per 
1,000;  tiles,  roofing,  £17^  square;  glazed  tiles,  10s.  6d.  to 
17s.  6d.  yard;  paving  cement  tiles,  8s.  6d.  yard  laid;  terra 
cotta  tiles,  £15  per  1,000;  reinforced  concrete  columns, 
6  ft.  plain,  22s.  6d.,  fluted,  24s.;  fireclay  bricks,  £9J,  good 
average,  per  1,000;  clay  chimney  pots,  80s.  per  doz.;  fire 
clay,  37s.  6d.  ton  on  rail. 

Oils,  paints,  lead,  oxides,  glass:  Linseed,  raw  and  boiled, 
35s.  per  5  galls.;  white  lead,  76s.  6d.  100  lbs.,  75s.  500 
lbs. ;  turpentine,  49s.  6d.  per  2/4  gulls.  ;  10/1,  58s.  6d. ;  coal 
tar,  impoited,  lis.  to  13s.  j)er  5  galls.;  oxide  in  oil,  36s. 
per  100  lbs.;  dry  oxide,  22s.  6d.  to  25s.;  S.A.  crude  oxide, 
12s.  6d.;  linseed  oil  putty,  4s.  6d.  per  124lbs. ;  bladders,  36s. 
casks  of  lOOlbs. ;  grease"  A. F.  axle,  23s.  6d.  to  25s.  per  100 
lbs.;  tallow.  Is.  per  lb.;  White  Rose  paraffin,  17s.  9d.  2/5; 
Laurel  do.,  17s.  Gd.  ;  ])etrol,  28s.  6d.  2/4;  motor  oil,  7s.  to 
7s.  9d.  per  gall. ;  engine  lubricating  oils,  27s.  to  40s.  per 
case;  cylinder,  28s.  to  42s.;  paints  in  tins,  lOd.  to  Is.  per 
lb.,  accordirfg  to  quantity,  and  if  ordered  to  be  mixed,  20 
per  cent,  on  pre-war  rates.  British  ])late-glass,  ^  in.,  3s.  9d.  ; 
do.,  mirror,  4s.  6d.;  window,  16oz.,  Is.  to  Is.  3d.  foot. 

Chemicals:  Mercury,  £27^  per  75  Ih.  bottle;  bichrom- 
ate potash,  3s.  6d.  lb. ;  chlorate,  3s.  lb. ;  permanganate, 
12s.  6d.  lb.;  alum,  5d.  lb.;  carbolic  acid,  8s.  6d.  lb.;  borax, 
87s.  6d.  100  lbs.;  cyanide  soda,  Is.  ijd.  lb.;  hypo,  9d.  lb.; 
acetats  lead,  75s.  100  lbs.;  litharge  (assay)  70s.,  (com- 
mercial) 57s.  6d.  100  lbs.;  zinc  sheets  and  blocks,  Is.  fid. 
lb. ;   plumbago  crucibles,  5d.  per  number. 

Electrical  Goods:  Lamps,  high  volts.,  British,  Holland  & 
American,  20s.  to  22s.  wholesale,  and  2fis.  to  -SOs.  dozen, 
retail;  carbon  lamps,  9s.  per  doz.;  piu'e  rubber  flex,  fid.  to 
6d.  per  yard;  3/20  coils  of  wire,  28s.  to  30s. ;  do.,  3/22,  23s. 
6d.;  tubing,  18s.  to  20s.  100  ft.;  keyholders,  5s.  to  7s.  6d. 
each';  round  blocks,  3|  in.,  3s.  6d.  doz.;  lamp  holder  cord 
grips,  12s.  6d.  to  14s.  6d.  doz.;  switches,  5  amp.,  20s.  to 
24s.  doz. ;  British  glass  shades,  24s.  to  36s.  doz.  ;  porcelain 
shackles,  14s.  6d.  doz.;  do.,  bobbins,  12s.  6d.  to  14s.  ]ier 
100;  cleats,  20s.  per  100;  P.O.  insulators,  18s.;  motor,  3 
h.p.,  about  £35  to  £37,  new. 

In  consequence  of  the  daily,  and  even  hourly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


Transvaal  Gold  Mining  Estates. 

The  following  are  the  particulars  of  this  company's  out- 
put for  the  month  of  March,  1917: — Central  Mines:  Tons 
crushed,  13,100,  yielding  5,673'1  fine  ozs.  Elandsdrift 
Mine:  Tons  crushed,  1,455,  yielding  1,102'4  fine  ozs. 
Vaalhoek  Mine:  Tons  crushed,  2,080,  yielding  717'1  fine 
ozs.  Estimated  value  of  month's  output,  £31,515.  Esti- 
mated profit  for  the  month,  £7,986. 


'Phone  4673. 


Box  3162. 


OSBORN'S 

T.  C.  STEEL 

WHEELS  &  AXLES. 

Write  or  'Phone  for  Stock  List. 


SHEFFIELD  and 


SAMUEL  OSBORN&  Co.,  Ltd.,  ^SSI^bISg 


Till',    sol  Til     \i  i;i«  \N    \ii\'i\*;    loiiix  \i 


■  h.nmrsl.uir.   Vpiil  -JH.    I0l7. 


Companies  Registerod. 

Inloriinliuiinl    Ak.'Mii.'..    I.t.l.,    11  IV    Trn.l    l»inl.lii,«..    K..\    Sli.-.l.    JmIhu, 

ii.'.lmrK;   iii|.it«l   £8.500. 
Ciivr.   Ml.ninl,    1,1.1.,   74    K..X   Slr....|.   Johuiiiii.lmrK  ;    ciiiiittil   i'«.0<lO 
.S.mili    Africiiii    A'Iii'kIoh   Cominiiiy,    I.ltl..   37   Hnviil   ( 'IiiiiiiImtb,    .IhIiuiiiikh 

Ikiik;    c:<l>i*ul   £5.000. 
KiiiliiinMiili'i.  C'iiiii|>iiny.  I.lil.,  79t'in«ii  H..:i(l,  Foidfihurn,  .loliiinii.HlmiK  ; 

c'n|>ilal  S:\,Q0O. 
K.i.>|""-»"''.    •■'''■•    18'''    «'i<"<''.    Vrcii'ilori.,    .lotiiihiicHbiuK ;    «ii|iiliil    £500. 
ls:iiiik    \    Aiiioil.    I.I.I..    117    Kinn>ll>r4slii    .Sir.-i.    W.ikkriKlrooiii  ;    <u|.iiiil 

£8(10. 
Siiii.lown  Taim.Tv,    I.lil.,   73  (•..tiiiiiif<«i.)ii,.r  Slri-.-i,   .l<.liaim<vhiirK  ;    cnpi'iil 

£15.000. 
I'vriimitU  Tr»(lii>K  Coinpany,   I,til..  399  Prciorius  Stifrl.   I'r.lonn  ;   (apital 

£t.(m. 

Til."  E.iiiit»bl.>  nuil.liiiK  Society.   Mil..  52  M<'iM'liU.-\   l)m!iliiiK>.    llani-(,ii 

.Strool,  JoliuiMioilnirif ;   cnpitul  £10,000. 
HL.tar    it    Sons    (Joh.iiiiif-.burK).    Ltd..    152    Urn-    SIi-.m-I.    JolianncshiirK  : 

capital  £2.000. 
Th.'    Wilkopp.Mi    Dairy    Kann.    I.lil  ,    Kanii    Witkopp.ii    No.    141,    District 

Protoiia;     c:i|>il:il    £600. 
('has.    Raiikow    Jk    Company,    Ltd..   7   ami   8   Victoria    HiiililiiiK--.   Commis 

sionpr  Stroot.  Jolianncsburg ;   oapitnl  £1.750. 
South  African  .\(rcncios,   Ltd..  20  Huroau   Lane.  Pretoria;   ca|)iia]  £1,000. 
Cermiston  Milling  Company,   Ltd.,  corner  Bree  and  Qninn  Streets,  New- 
town.  Jolmnncwhurg;    capital   £4.000. 
Ilattingli'9  Yeast.   Ltd..   20  Hureaii   Lane.    Pretoria;    capital   £400. 
Rander  Estates,    Ltd..   512  17lli   Street.    Vrededorp.  JoliaiiiiwbiirK ;    capital 

£1,000. 
Ayob  Beg,   Ltd.,  310  Church  Strec-t,    Pretoria;   capital  £2.000. 
1).    Kan,   Ltd,  99   Long  Road,   Newlands,  Johannesburg;   capital  £500 
Alphaoniega   Syndicate,    Ltd.,   1   to  10  Sacke's   Buildings.   Joubcrt   Street. 

Johannesburg;    capita!  £100. 
II.    de   V.    Asbestos   Synilicatc,    Ltd..   215   Consolidated    Buildings,   corner 

Harrison  and  Fox  Strtn-ts,  Johannesburg;   ca))ital  £1.000. 
Whyte  &    Harvey.   Ltd.,  44   Human  Street,   Krugersdorp:    capital  £500. 

FOREIGN  COMPANY. 
The  British  Imperial  Oil  Company   (South   .\frica),   Ltd..  care  Alexander 
Dawson,    care    Coits    if    Company,     High    Court     Buildings.    Jonbert 
Street.  Johannesburg;    capital  £10.000. 

rXCREASES   OF   CAPITAL. 
Picot   k   Company,   Ltd.,  Johannesburg;    from  £1.000   to  £2,000. 
British  .-Kgencies,  Ltd.,  Johannesburg;    from  £1,000  to  £6,000. 

ALTERATION   TO    FOREIGN   COMPANY. 

The  firiqniiland   West   Board   of   Executor.s  Trust  and  Agency   Co..   Ltd. 
SPECIAL  AND  EXTR.-VORDINARY  RESOLUTIONS. 

Stock   and   Property   Agency.   Ltd.,   Johannesburg;    raising   of   loan.s. 
Johannesburg    Motor    Mart,"   Ltd.,    Johannesburg;    alteration   of   articles. 
Picot  &•  Company,   Ltd..  Johannesburg;    increase  of  capital. 
Briti~h  Agencies.   Ltd.,   Johannesburg;    increase  of  cai)ita!. 
Standard  Brass  Foundry,  Ltd.,  Johannesburg;    alteration  of  articles. 
Park    Bottle   Store,    Ltd.,   Johannesburg;    confirmaton   of   agreement. 

COMPANIES    PLACED    IN    VOLUNTARY   LIQUIDATION. 

Monk's  Garage,  Ltil,  Johannesburg;   cai)ital  £1,000. 

Hand    Buildings   Company,    Ltd.,   Johannesburg;    CLi|)ital   £6,200. 

II.    Moschke,   Ltd.,    Pietersburg;    capital   £40,000. 

Clark  &  Roberts.  Ltd..  Johannesburg;  capital  £5,000. 

Lamb.   Raphaely  &   Company,   Ltd.,  Johannesburg;    c:ipital   £3,000. 

Iversen  &   Son.   Ltd..  Johannesburg;    capital  £1.500. 

('heapside.    Ltd..   Johaiinesburg ;    capital   £1,500. 

Northern  Copper  Syndicate.  Ltd..  Johannesburg;    capital  £100. 

.\rrow   Syndicate,   Ltd.,   Johannesburg;    cai)ital   £6,000. 

I.etaba   Tributing  Comp.tny.   Ltd.,   Johannesburg;    capital   £600. 


P.O.    Box   5518. 


Telephone   2089. 


Telegrams  :    "  EEIMSTATE. 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 
BETTELHEIM    BUILDINGS,    SIIVilVIONDS   STREET 


(Opposite    A.B.C    BANK.) 


K.    .^ZrT..\Y,   Manager. 
F.s;.ililisliecl    1888. 


Rand    t'Lii" 
Speciality. 


Barnato  Shares  bought  and  carried  with  a  20%  margin. 
Other  Stocks  according  to  value.  Mines  and  ore  of  every 
description  bought.  Properties  financed.  Reports  from 
well  known  mining  engineers  furnished. 


The  National  Bank  of  South  Africa, 

LIMITED. 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  IIKRKMV  (IIVRN  that  the  OlfDINAIH 
CKNKHAL  .MKKTINC  OK  SIl ARKHOLDKItS  -vill  be  held  in  the 
Boarii  Uooni  of  the  Bunk  Buildings,  Pretoria,  Transvanl.  on 
KUIDAV,  the  •i-.'iid  .JINK.  1!I17,  al  U  u<lo(  k  im,.,ii.  Ii,r  the 
followinn    piu'poHe.s  : 

1.  'I'd    receive    and    coiiHider    the    Balamc    .Sheet   of    the    Bank  s 

operations    f.jr    the   year    endeil    :ilst     March.    1017. 

2.  To  receive  the   Report    id    the   Directors  and   .Auditors. 

:{.  To  eled  three  Directors  in  place  of  the  Hon.  Hugh  Craw- 
ford, the  Hon,  A.  Oliff.  and  .J.  KIlis  Brown,  Esq.,  who 
retire  in  lerm.s  of  the  'I'ru.st  Deed,  but  are  eligible,  nnd 
offer   theniselveK    for   re-election. 

4.    (a)  To    fi.\    the    remuneration    of    the    .Auditors    for    the    pa.st 
audit,  and 

(1<)  To  appoint  Auditors  for  the  ensuing  year.  Robert 
Baikie,  Escj.,  I. A.,  and  .John  Dougall,  Esq.,  I. A.,  the 
present  Auditors,  offer  themselves   for  re-election. 

.'i.   Transaction   of   General    Business. 

The  Head  Oftice  (South  Africa)  and  the  London  Share  Transfer 
Registers  of  the  Bank  will  be  closed  from  the  16tli  to  the  23id 
.June  inclusive  for  the  puri)08es  of  thi.s  Meeting,  and  for  any  divi- 
dend   that    may   be   declared    thereat. 

.\ttention  is  drawn  to  the  following  :  Holders  of  Share  War- 
rants to  Bearer  are  entitled  to  vote  by  proxy.  Such  Shareholders 
desiring  to  be  present  or  represented  at  the  Meeting  mu.st  deposit 
their  Share  Warrants  at  either  of  tlie  |)laces,  and  within  the  times, 
stated    below  : 

(a)  At  the  Head  OtTice  of  the  Bank,  in  Pretoria,  at  least  Three 

Days  before  the  day  fixed   for  the  Meeting. 

(b)  At  any  of  the  Branches  of  the  Bank  in  South  Africa  at  least 
Eight    Davs   before   tlie   Meeting. 

(c)  At  the  London  Office  of  the  Bank.  Circus  Place,  London 
Wall,   E.G..   at  least  Thirty   Days  before  the  Meeting. 

(d)  At  the  Credit  Mob^lier  Fran<;ais,  30  and  32  Rue  Taitbout. 
Paris,   at   least   Thirtj-   Days   before   the    Meeting. 

(e)  At  the  Rotterdamf.che  Bankvereenigiiig.  Amsterdam,  at  le.i.st 

Thirt.v  Days  before  the   Meeting. 

The  instrument  appointiug  a  proxy  must  be  deposited  at  the 
Ollice  in  Pretoria,  not  less  than  48  hours  before  the  time  fixed  for 
the  Meeting  at  which  the  person  named  in  such  instrument  proposes 
to   vote. 

By  Older  of  the  Board  of  Directors, 

C.   P.  MATHEWS,  Secretary. 
Pretoria.   20th   April,   1917. 


Printing,  Bookbinding,  Account  Books,  Tracing  Cloth,  Transfer  Paper, 
Drawing  Paper,  Ferro  Prussiate,  Ferro  Gallic,  Indian  Inks,  Rubber  Stamps, 
Stationery  of  all  descriptions,  Draughtsman's  and  Surveyor's  Requisites. 

C.  E.  FOLKEY,  Stationer  &  Printer. 

Ask  Jot  a  Quotation  for  Stationery  or  Printing. 
7,  MARSHALL  SQUARE  BLDGS.,  opposite  main  entrance  Stock  Exchange 

TELEPHONE      2066. 


Johaiinesbuiy.  April  28,  1917.  THE    SOUTH    AllUOAN    MINING    JOUHNAL.  '21') 


The  Week's  Meetings. 


CLOVERFIELD    MINES. 


All  extraordinary  general  meeting 
oi  shareholders  of  the  Cloverfield 
Mines,  Ltd.,  was  held  on  April  19,  in 
the  hoard-room,  Cullinan  Building,  for 
the  purpose  of  considering  the  que.s- 
tion  of  the  voluntary  liquidation  of 
the  Lompanv.  Mr.  A.  G.  Gill  pre- 
side,!. 


The  Chairman's  Speech. 

The  Chairman  said:— I  do  not  intend 
to  take  up  much  of  your  time,  because 
1  feel  justiQed  in  accepting  your  pre- 
sence here  to-day  as  evidence  that  you 
have  read  and  studied  the  re.solutions 
embodied  in  the  notice  convening  this 
meeting,  together  with  the  circular, 
issued  by  the  Board  on  the  9th  Feb- 
ruary last,  containing  particulars  of 
an  offer  that  had  been  made  by  the 
Central  Mining  and  Investment  Cor- 
poration, Ltd.,  to  float  a  new  company, 
to  l)e  called  the  Modderfontein  East, 
Ltd.,  with  an  initial  capital  of 
£752,041.  in  £1  .shares,  to  absorb  a 
Government,  lease  consistifig  of  651 
claims  adjoining  your  property,  the 
assets  of  the  Rand  Klip,  Ltd.,  and 
the  assets  of  your  company.  The  Gov- 
ernment lease  was  open  to  public 
tender  at  the  time  the  Central  Mining 
and  Investment  Corporation,  Ltd., 
made  a  bid  for  your  property,  and 
their  offer  was  subject  to  the  condi- 
tion that  the  Government  accepted 
their  tender  for  the  lease,  and  that 
the  Rand  Klip,  Ltd.,  shareholders 
!^l;ould  iiocept  the  offer  submitted  to 
them  Those  conditions,  so  far  as 
this  company  is  concerned,  have  fal- 
len away,  aa  the  Rand  Klip  share- 
holders have  signified  their  approval 
of  the  scheme,  and  the  Government 
have  accepted  the  Central  Mining  and 
Investment  Corporation's  tender  for 
tlieir  lease,  in  terms  of  which  the  new 
company  will  pay  the  Government  10 
uer  cent,  of  its  annual  profits,  to  be 
determined  iii  the  manner  laid  down 
by  the  Mining  Taxation  Act  of  1910, 
in  addition  to  any  taxation  on  the 
annual  profits  of  the  company  iniposed 
under  the  Mining  Taxation  Act.  1910. 
or  which  may  be  hereafter  imposed 
liy  statute  on  mining.  The  offer  was 
al.so  contingent  on  the  British  Trea- 
sury not  objecting  to  the  raising  of 
the'  £.350,01X)  working  capital  from 
hinds  within  the  Union  of  South 
Africa,  but  that  obstacle  no  longer 
exists,  as  the  British  Treasury  will 
not  interfere  in  thai  direction.  It  may 
be  as  well,  however,  to  state  here 
that  the  Briti.sh  Treasury  were  asked 
whether  they  wo'ild  allow  the  Mo  1- 
derfontein  East,  Ltd..  to  have  its 
sliares  quoted  on  the  London  Stock 
Exchange,  and  that  the  reply  was 
in  the  negative.  This  decision — and 
it  must  be  understood  t'lat  I  do  not 
question  it  in  any  way — will  restrict 
operations  in  Modder  East  shares  to  a 
certa.in  extent,  but  it  must  be  remem- 
bered that,  in  any  case,  under  the 
Companies  Act  vendors'  shares  are 
not  negotiable  before  the  expiration 
of  six  months  innnediately  succeed- 
ing the  registration  of  a  company. 
Reverting  to  the  agreement  with  the 
Central  Mining  and  Investment  Cor- 
poration, the  proposal  is  that  your 
company  .shall  receive  118,.3.3.3  Mod- 
tier   East  shares— that  is.   one   Modder 


East  share  for  every  three  Clover- 
field  shares— for  all  its  assets  and  it 
will  also  receive  options  on  59,160 
shares  for  three  years  at  21s.  3d.  per 
share,  and  on  59,167  shares  for  four 
years  at  22s.  6d.  per  share.  Your 
company's  debt,  up  to  £60.000,  will 
be  liquidated  l)y  the  Modder  East, 
by  issuing  to  the  lenders  60,000  Mod- 
der East  shares,  which  will  carry 
options  on  15,000  shares  for  three 
year.-  at  21s.  3d.  per  share,  and  on 
15,000  shares  for  four  years  at  22s.  6d. 
per  share.  The  debt  wrill,  however, 
have  exceeded  £60,000  before  the 
Modder  East  will  he  in  a  position  to 
liquidate  it,  so  it  has  been  agreed 
t'';at  any  excess  over  that  figure  shall 
be    nnid   in   cash   bv  the   Modder  East. 

Fresh  Field  of  Operations. 

The  mining  area  that  will  fall  to 
be  exploited  by  the  new  company 
will  l)e  the  Government  lease,  651 
claims,  Clover  Mines  799  claims,  and 
Rand  Klip  discoverers'  claims  and 
mijnpacht  from  800  to  1,000  claims,  or 
a  total  of  between  2,250  and  2,450 
claims.  It  is  impossible  for  me  to 
te'l  you  what  the  development  pro- 
gramme will  be,  because  I  do  not 
know,  luit,  as  you  are  aware,  there 
are  shafts  on  the  Rand  Klip  and 
Cloverfield  properties  through  which 
development  operations  could  again 
be  started  at  comparatively  short 
notice,  and  the  technical  advisers  to 
the  new  company  will,  doubtless,  de- 
vise some  sound  scheme  whereby  a 
gradual  and  general  linking-up  of  the 
workings  on  the  different  sections  will 
result  in  the  rapid  exploitation  of  the 
entire  area.  It  was  very  satisfactory 
to  be  able  to  inform  you  through 
tlie  circular  that,  if  necessary,  it  will 
be  possible  to  arrange  with  the  Mod- 
derfontein B  Gold  Mines,  Ltd.,  for 
the  extension  of  their  eastern  head- 
ings into  the  Government  lease  sec- 
tion, as  it  may  be  found,  when  the 
general  lay-out  of  the  whole  of  the 
Modder  East  area  is  under  considera- 
tion, that  much  time  and,  possibly, 
money  may  be  saved  by  such  an  ar- 
rangement. The  milling  policy  of 
the  new  conipany  must,  as  you  will 
understand,  be  dictated  by  tl'e  results 
of  the  development  operations,  so 
the  question  cannot  even  be  discussed 
to-day.  The  Modder  East  will  start 
with  a  little  over  £360,000  in  cash,  as. 
in  addition  to  the  £.350,000  that  will 
be  guaranteed  by  the  Central  Mining 
and  Investment  Corporation,  and  in 
respect  of  which  they  will  receive 
options  on  218,750  shares  for  three 
years  at  21s.  3d.  per  share,  and  on 
218,750  shares  for  four  years  at  22s. 
6d.  per  share,  a  small  amount  of 
cash  will  fall  to  the  company  as  part 
of  the  Rand  Klip  assets.  If  all  the 
options  shoii'd  be  exercised  the  total 
amount  of  cash  provided  wouhl  1)0 
£1.184,000,  there  would  be  61,582 
shares  in  reserve,  and  the  total  is- 
sued   capital  would    b°    £1,4.38.418. 

This  brings  me  to  a  second  offer 
that  was  received  from  certain  undis- 
ehised  j)rincipals  through  one  of  the 
local  firms  of  solicitors.  The  offer, 
which  was  received  after  your 
directors  had  accented  the  offer  made 
by  the  Central  Mining  and  Invest- 
ment Cornoratinn,  Ltd.,  provided  for 
the  merging  of  the  Rand  Klip  and 
Cloverfield  Companies  only— that  _  is, 
without  the  Government  ground— into 
a   new   comjiany     with     a     capital     of 


£750,000,  of  whieh  £.355,M,iO  would  1m' 
subscribed  in  cash  for  the  initial 
working  capital,  and  142,000  share? 
would  accrue  to  Cloverfield  sliare- 
holder.s — that  is,  two  new  shares  for 
five  now  held— for  all  their  as.sets, 
with  oj/tions  on  71,000  shares  for  two 
years  at  22s.  6d.  per  share,  and  on 
71.000  shares  for  four  years,  at  25-. 
per  share.  Your  directors  were  ad- 
vised by  the  company's  solicitor,  sun- 
ported  by  counsel,  that  they  could 
consider  no  other  offers  until  th" 
agreement  with  the  Central  Mining 
and  Investment  Corporation  had  been 
submitted  to  you,  gentlemen,  for  your 
consideration,  and  a  reply  in  terms  of 
that  advice  was  forwarded  to  tlie  un- 
d'-iclosed  principals  through  their 
po'icitors.  In  conclusion,  I  have  to 
tell  yon  that  your  directors  have  no 
hesitation  in  recommending  the  ac- 
ceptance of  the  Central  Mining  and 
Investment  Corporation's  offer,  and, 
in  support  of  that  recommendation, 
it  may  be  as  well  to  point  out  to  vou 
that  at  present  you  are  shareholders 
in  a  concern  with  an  ever-increasing 
debt,  and  that  acceptance  means  that  , 
you  will  immediately  step  into  a 
company  with  a  considerable  amount 
of  working  capital  in  hand,  and  all 
the  alluring  prospects  attaching  to  a 
large  gold  mining  proposition  on  th'' 
Far  Eastern  Rand    ahead   of   it. 

Tile  enabling  resolutions  were  un- 
animously carried. 

A  shareholder  of  the  Rand  K'ip  said 
that  Cloverfield  men  having  decided 
on  voluntary  liquidation  would  get 
delivery  of  their  Modder  East  shares 
before  the  Rand  Klip  shareholders. 
He  was  certain  thit  the  Cloverfield 
directors  in  conjunction  with  tlie 
Central  Miniag  could  devise  a  scheme 
wherebv.  there  would  be  a  simultaii- 
e  M14  iss'ie  of  the  .shares  in  Question. 

Tile  Chairman  said  that  the  ques- 
tion of  the  issue  of  shares  rested  en- 
tirelv  with  the  liquidators.  The 
shareholders  wou'd  be  ab'e  to  direct 
the  liquidators  as  to  the  holding  u'l 
oi-  issuing  of  the  Modder  East 
shares.  The  difficulty  referred  to  bv 
the  nrevious  speaker  might  easily 
be    overcome. 


NEW  TRANSVAAL  CHEMICAL  CO. 


The  21.st  ordinary  general  meeting  of 
the  New  Transvaal  Chemical  Conipany, 
Ltd.,  was  held  on  March  21  at  Winchester 
House,  Old  Bioad  Street,  Loiuhm. 
E.G.,  Baron  Eniile  B.  d'Erlaiiger  (Chaii- 
uiaii  of  the  company)  presiding. 

The  Secretary  (Mr.  .1.  M.  B.  SUibh.s) 
having    read    the    report    of    the    anditui>. 

The  Chairman  s:iid  :  Before  putting  the 
resolution  to  the  meeting,  I  will,  as  usual. 
analy.se  the  balance  sheet  of  tliis  com- 
pany, prefacing  my  remarks  by  express- 
ing my  pleasure  at  the  satisfactory  re- 
sults of  the  ])ast  year's  working.  On 
looking  at  the  balance  sheet  we  find  that 
the  capital  account  has  been  increased  by 
the  issue  of  11.000  ordinary  shares,  and 
now  stands  at  tol0,374.  It  is  evident 
from  the  accounts  and  from  the  continued 
growth  of  our  company  that  the  capital 
will  have  to  bo  increased  from'  time  to 
time,  and  I  ha\e  no  doubt  that  in  due 
course  the  whole  of  the  1)0,000  shares 
created  at  the  time  of  the  rearrangement 
of  the  capital  will  have  to  be  issued. 
Sundry  creditors  have  increased  to 
i;(i7,(l()0.    showing   an    increase  of    £36,000 


'2U\ 


III'     sol    I  II      \l  l;l<   \\     MINlNd    .lolUNAI 


Inliiiiiiirsi.iii-n,  April  '2H,  I'.tr 


iiM'i   litnt  \t'Hi,  niul  our  liniiki-i'M'  iidviinciii 

lliivi>  riM'tl  lo  JCI'iK.dlKI,  xliiiwiii);  uii  III- 
I'ltlno    of    i'lS.OOO  Oil    til.'    ntllt-r    llhllil, 

olii>  itiMU  wliirli  (i^uriHl  in  tlii>  liiiluiui' 
Kllcfin  of  |iri>\ioiiH  yvnrn  n.iiiu'ly,  llir  l)i<- 
lii'iitiin-  d(>l>t  of  i:r»,:>mi  Imx  liven  ilcU-'.nl 
liy  llic  if|>iiyiiu-iil  of  I  III'  |)«'lii<iiliiri>H  Our 
liii'lit  tliii)  yiMi-  is  I'l'.ft.dMi,  whii'li  in  an 
iiKi'MiiNU  of  i".'N,tJO(i  over  lii»t  yenr.  In 
riMility,  liowi'vi'i-,  llu'  iiu'ifUMti  jh  only 
lI'.M.Omi,  lid  tIr.H  vfiir  we  have  (limneil 
I  lie  (le|)reiiiilioii  lo  I  lie  n|i|>i'o|ii'iatii>ii  in-- 
(oiint,  iimteiiil  of  cliiir^ini;  it  in  tlie  )iiil- 
rtiice  sheet  ii*  ill  iirevioii.s  years.  'I'akin^ 
the  eietlit  side  of  the  Imlancr  sheet,  we 
,sei>  lh:it  e.i.<<h  in  hand  ainoiints  to  JL'17,(I0(). 
or  nil  iiiereuse  of  nearly  CI 'i, OHO  over  Inst 
vear.         and        that        our        hills  re- 

eeivahle  anioniil  to  i"2K.OOO.  or 
an  iii>  lease  to  i'U.OOO.  Our  sundry 
dehtoi.s.  whieh  now  stand  at  i:69,00(i. 
show  a  deerease  of  C'i.ddO  loinpared  with 
last  year.  Our  investnieiits  in  mid  loans 
to  assoeiated  and  other  roinpanies  now 
Ntuiul  at  i;l80.000,  showing  an  increase  of 
.C'ti.OOO.  Our  stock  stands  at  the  figuro 
<vf  ,i;7"J,0(Ki.  showing  a  diiniiiiilion  i>( 
X'.'S. 0(1(1,  and  our  works  and  plant  stand 
at  Cltlli.OOO,  after  being  depreciated  l>v 
il.lJ8. 

LAIUJE    I'.KSKUVKS 

If  yon  look  at  the  balance  shot   I  (hinU 
vou   wTTl   be   convinced    that  the   company 


In  not\  in  a  very  saliHfnctory  condilion, 
and  rpally  the  poiilioii  ik  .intrina  cully  one 
wliii'li  I  vi'iitnre  to  think  is  iiincli  better 
than  ix  iHprisi'iited  by  the  IJKureH  <>ii  the 
balaiue  sheet,  for  while  we  iiav  oi 
vi.'blo  reserves  appearing  in  the  bulance 
»lieel,  in  reality  there  are  very  big  ic- 
serves  in  hand.  I  would  only  cite  tin 
fact  that  we  have  l.'iO.Odd  iMfteen  pel 
cciit.  I'lefi  reiice  shares  in  l<cver  Hrotbei>, 
whirh  Klaiiil  in  inir  books  at  CI  each,  anil 
tvliirli  are  ipiotcd  on  the  market  in  the 
iien;lib  nil  hood  of  fj  i-ach.  thus  showing 
a  K'll  icsi'ive  of  Cl.'>l).(lll(l  I  iui)(lit  add 
tli.it  It  woiihl  be  futile  to  attempt  to  con 
nIiiuI  our  works  and  preini.ses  for  ■■iny- 
tliin^  like  the  Hum  of  i'UKi.ddO,  at  which 
(hey  stand  in  our  books,'  and  I  should  be 
very  sorry  to  have  to  take  on  >i  coiit  lac  t 
to  build  llieiii,  as  they  now  stand,  -'t 
double  or  treble  that  amoiint.  In  the  ap 
piiipiiation  account  we  have  a  profit  to 
d.al  with  of  l'f),),0(iO,  which  i.s  £28,000  in 
exces.s  of  the  figure  shown  last  year.  Of 
this  sum  we  have  taken  CT.76I.  which  we 
have  placed  to  depreciation  reserve,  and 
wliich  is  a  very  substantia]  sum  ii|K)n  tilt 
aiioniit  which  has  to  be  depreciated.  We 
hive  paid  the  dividends  on  the  First 
I'leference  shares,  and  the  dividends  on 
the  "A"  I'refereiice  shares,  aiicT  we  in 
tend  to  pay  20  per- cent,  on  thi>  Ordinary 
>liires.  s)  that  tlie  total  dividends  will 
absorb    t.Jl.OOd,    leaving'  an  amount  to   be 


■  niried  forwni<l  or.i;2,2(W,  which  in  ubniil 
doiiblu  what  was  cairfed  forward  the  yeui 
before.  I  do  not  think  1  have  niiytliing 
to  add  excopl  tli;it  I  have  every  reasoti 
lo  bono  that  the  n-snlts  for  the  year  101  < 
will  be  an  satisfa)  tury  uk  those  for  the 
venr  191B.  I  now  be^  to  mov»  that  the 
i.port     and     uccoiints     be     received     anil 

...lonled. 

\(r.  Caesar  SchleKiiiner  seconded  th' 
motion. 

Mr,  Reginald  Wo'.dward  conRratulale'l 
the  directors  on  the  sntisfactory  result" 
a'liioved. 

The  ChairniiHi.  replying  lo  a  i|iicstioii, 
said  that  the  sum  of  i;180,0()0,  invent- 
lueiits  in  and  loans  to  associated  and 
other  coinpaiilis,  was  rrpresented,  by 
soinething  over  t:jdd.f)O0  in  the  shares  of 
the  .South  African  Oils  and  Fats  Indus- 
tries, the  Whaling  (Jonipany  and  the 
Macliavie  t!old  ('ompaiiy.  Those  were 
the  principal  items,  and  the  difference 
between  l;:}00,OdO  and  £480,000  approxi- 
nialely  represented  loans  to  asuotiated 
companies  on  which  they  had  received 
interest. 

The  report  and  accounts  were  unaiii- 
nii.'ily  adopted,  bha  retiring  direcAors 
and  the  auditors  were  re-elected,  and  a 
i-.n-dial  vote  of  thanks  to  the  Chairman 
an  I  his  colle.igues  for  their  services  dur- 
ing the  past  year  conclnded  the  proceed- 
ings. 


(Incorporated   in  the  Transvaal.) 


Houtpoort,  Ltd., Results  Of  Boring  Operations.  I  o^-^i'^^,  rnncnlirlfifrifl     Minpc      \  iA 

The     following     circular     has     been     addres.scd     to    shareholders     ot     '     DailljeS    LlOnSOlia  dleO       lYllneS,       LIO. 

Houtpooit,  Ltd.,  by  the  London  Secretary  :— Dear  .Sir  (or  Madam),— 
With  reference  to  "my  circular  of  December  last,  I  am  instructed  by 
my  Board  to  give  you  the  following,  being  the  latest  information 
regarding  the  boring'  operations  on  the  Klippoortie  lease.  The  results 
obtained  confirm  the  opinion  of  Mr.  W.  E.  Uleloch,  the  geologist, 
given  in  hi.«  original  report  on  the  property  that  the  Klippoortje  con- 
stitutes practically  an  outcrop  proposition  on  the  valuable  Van  Ryn 
Reef  of  the  Far  East  Rand.  The  boreholes,  Nos.  1  and  2,  drilled  on 
Klippoortje  have  now  been  completed,  and  particulars  of  these  re- 
ceived bv  mail  from  Johannesburg  show  that  the  strata  pa.ssed  through 
in  both  boreholes,  drilled  in  different  parts  of  the  property,  have  been 
the  same,  and  in  each  case  the  drill  intersected  the  Van  Ryn  Reef 
series.  No.  1  boiehole~108ft.  Reef  22in.  wide  (Chimes  series).  Sec- 
tion of  core  lOin.,  assayed  3.5dwt.  of  gold  per  ton.  108ft.  to  358ft.. 
several  small  leaders  inter.sected.  358ft.,  reef  5^in.  wide,  assayed  7.3 
dwt.  of  gold  per  ton.  505ft.,  single  peeble  leader  of  3in,,  assayed  4.4 
dwt.  of  gold  per  ton.  690ft.  A  dyke  was  encountered  and  the  bore- 
hole stopped.  No.  2  borehole— 155ft.  Reef  Carbon  Leader  of  Upper 
Van  Ryn  series.  Width  of  reef  33in.,  consecutive  section  of  core  of 
g^in.,  assayed  6.2  dwt.  of  gold  per  ton.  241  to  390ft.,  several  small 
leaders  intersected.  419ft.,  foot  wall  shal?  struck  and  borehole  stopped. 
Mr.  W.  E.  Bleloch,  the  consulting  geologist  of  the  company,  in  his 
report  on  the  results  of  the  drilling,  says:  "I  ronsider  the  boring 
operations  undertaken  on  Kloppoortje  to  be  of  the  greatest  import- 
ance, as  they  establish,  without  any  question,  the  existence  of  the 
Van  Ryn  Reef  and  its  leaders  in  that  area,  and  I  have  no  doubt 
that  when  develo])meiit  is  undertaken  and  carried  out  on  a  scale  like 
it  is  on  the  Far  East  Rand,  similar  results — that  is,  wide  reefs  and 
payable  values — will  be  establi.shed."  In  view  of  the  very  encouraging 
results,  and  of  the  consulting  geologist's  opinion,  I  have  pleasure  in 
informing  you  that  my  board  have  decided  to  continue  their  programme 
of  drilling  "on  other  portions  of  the  Klippoortje  lease. 


BAR    IRON    AND    STEEL 

DUNSWART  and  IMPORTED. 

COPPER   AND   BRASS 

SHEETS,  RODS  and  TUBES. 

Biggest  Stocks  and  Lowest  Quotations  in  Town. 

M.  BROWN,   180,  MAIN  STREET, 
JOHANNESBURG. 

Telephone  5770. 


NOTICE  TO  SHAREHOLDERS. 

NOTICE  IS  HEREBY  (ilVEN  that  tlic  Twentieth  Ordinary 
General  Meeting  of  .Shareholders  for  the  year  ended  Slst 
December,  1916,  will  be  held  in  the  Board  Room,  The  Corner  Mouse^ 
lohaiinesburg,   on   Tuesday,  2Bth   .June,    1917,   at   l2  nooii,   for  the 

following  business  : — 

1.  To  receive  and  consider  the  Balance  .Sheet  and  Accounts  for 
the  year  ended  31st  December,  1916,  and  the  Reports  of  the 
Directors    and    Auditors. 

2.  To  elect  Directors  in  the  ))lace  of  those  retiring  iu  accordanc? 
with  the  provisions  of  the  Company's  Articles  of  Association. 

3.  To  determine  the  remuneiation  of  the  Auditors  for  the  past 
audit  and  to  appoint   Auditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under  con- 
sideration by  the  Report  of  the   Directors. 

The  Share  Transfer  Books  of  the  Companv  will  be  closed  from 
the  26th  June,  1917,  to  the  2nd  .Tuly.  1917,  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warratits  (or  may 
at  their  option  deposit  same),  at  the  places  and  within  the  times 
following  : — • 

(a)  At  the  Head  Office  of  the  Company  in  Johannesburg,  at  least 
24  hours  before  the  time  appointed  for  the  holding  of  the 
Meeting. 

(b)  At  the  London  Office  of  the  Company,  No.  1.  London  Wall 
Buildings,  London.  E.C..  at  least  thirtv  days  before  the  date 
appointed   for  the  holding  of  the  Meeting.     ' 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32, 
Rue  Taitbout,  Paris,  at  least  thirty  uays  before  the  date 
appointed  for  the  holding  of  the  Meeting.  Only  Share  War- 
rants beaiing  French  stamps  can  be  produced  or  deposited 
^t   the   Credit    Mobilier   Francais. 

and   shall   otherwise   comply   with   the   "  Conditions   as   to  tne   issue 
of  Share  Warrants  "  now  in  force. 

Upon  such  production  or  deposit  a  Certificate,  with  Pro.xy  Form, 
will  be  issued,  under  which  such  Share  Warrant  holders  may  attend 
the   Meeting  either   in   person   or  by  proxy. 

By    Order  of   the   Board  r 

RAND  MINES,  LTD..   Secretaries. 
S.  C.  STEIL,  Secretary. 

Head  Office  :  The  Corner  House, 

Johannesburg.  Transvaal,  1st  May,  1917. 


Tell  advertisers  you  saw  it  in  the  South  African  Mining 
Journal. 


Joliann('sl)uif;,  April  2H,  Utl' 
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Engineering   Works   and  Foundries. 


r 


ESTABLISHED  1888. 


Wright,  Boag  &  Co. 

ENGINEERS 

AND 

FOUNDERS. 

Offices:  Frederick  Street. 
Works:   Marshall's  &  City  and  Suburban  Townships. 


Telephones : 
1056  and  1057. 


P.O.  Box 
545. 


Tel.  Add.: 
"  SWIVEL." 


JOHANNESBURG. 


ENGINEERS 

AND 

FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  MiUs  and 
Centrifugal  Pumps. 


Machine  Cut  Gears  in  Raw  Hide  or  any  Metal  a 
Speciality. 

And  in  Cut  iron  ap  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co..  Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG, 


•Phone  149. 


Box  1098. 


Tel.  Add. :  Austral." 


F.   HOPPERT. 


Only  at  86,  MARSHALL   ST., 
JOHANNESBURG. 

ELECTRICAL  &  MECHANICAL  ENGINEERS. 

For  Magnetos  and  Electrical   Ignitions. 

Repairs  to  Gas  Plants  and  all  work  requiring  the  highest  skill. 

P.O.  Box  3503.  Pbont  3130 


r^ 


P.O.  Box  3960.  Telephone  No.  877 

W.  H.  BATTEN 

(Late  BATTEN  ©  EDGAR) 

The  RAND  BOILER.  TANK, 
::    and    IRON    WORKS.     :: 


Trucks,  Steel  Cyanide  Tanks,  Chimneys,  Cones,  Skips,  and  all 
Mining  Plate  Work  a  speciality. 


Office  and   Works:    Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


VERDITE  MINES,  Ltd. 

Offices  and  Showrooms : 
STOCK  EXCHANGE,  JOHANNESBURG. 


French  Chalk,-  Talcum  Powder. 

Engineers'  and  Boilermakers'  Pencils. 

"Verdite"  Greenstone  Ornaments  &  Jewellery. 

The  Only  Producers  in  the  British  Empire. 

Special   Quotations   for   French   Chalk   to   Manufacturers. 
STOCKS  ALWAYS  ON  HAND. 


SOUTH  AFRICAN  WELDING  AND 
.    LIGHTING  GAS  WORKS. 


—  Tel.  No.  2046. 


P.O.  Bjx  5185.^ 

t  LESSEES  FROM 

SOUTH  AFRICAN  DISSOLVED  ACETYLENE,  Ltd. 


Welding  Shop  :   29,  Von  Weilligh  St.,  Johannesburg. 

Gas  Works  : 
No.  4,  Thornton's  Sheds,  Van  Beek  St.,  Doornfontein. 


Welding  by  High  and  Low  Pressure  Systems. 

Constructional  and  Repair  Work  in  Shop  or  at  Mine. 

Boiler  Work  and  Plate-Cutting  a  Speciality. 

All  classes  of  Cast  or  Steel  Fittings  made  up  to  order. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


TTFE     SOirrn     AI'HICAN     MININC.     .lOIIUNAI. 


I..li.imwslnir^;,  A|>nl  "JM,    I'.ilT 


P.O.  Box  11,   Denver. 


Phone  154,  Central. 


DENVER  ENGINEERING  WORKS. 

Chisholm  Stevenson   &  G>. 

Main  Reef  Road,   Denver. 


ENGINEERS,   BLACKSMITHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Cones,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUIRIES    INVITED  ESTIMATES    OIVEN. 


The    Metropolitan 
Engineering  Works. 

A.  E.  COWLEY  &  SON,  Sole  Proprietort. 

269,  MARSHALL  ST.,  JOHANNESBURG. 

ESTABLISHED     IR83 

Manufacturers  of  every  description  Cast-Iron  Castings, 

Gun  Metal,  Bronzes,  Heavy  Stamper  Boxes,  &  complete 

Sand  Pumps,  Spares,  Tube  Mill  Liners,  etc. 

Machine  Shop  with  Newest  and  Most  Up-to-Date  Machinery. 

Capable    ol    turning    out    the    Largest    Work. 
ALL    WORK    GUARANTEED.  QUICK    DESPATCH 

Tel.  Add.  "  Metrop."     Phone  1824.     Night  Phone  103. 

JOHANNESBURG. 


JAMES  WEST  &,  CO. 

CERTfflCATED    MINING    AND    MECHANICAL    ENGINEERS, 
GEOLOGISTS   AND   METALLURGISTS. 

Consulting  Specialists  in  all  branches  of  Diamond  Mining, 
Washing  and  Recovery. 


Formtrly  of  De  Beers  Consolidated  Mines,  Dutoitspan,  Wesselton  Mines. 
Koffyfontein  Mines,  Premier  (Transvaal)  Diamond  Mining  Co.,  New  Eland 
Diamonds,  Ltd„  etc,  etc. 


Bos  4253.     Telephone  3659. 


186,  Stock  Elxchange, 

JOHANNESBURG. 


When  communicating  with  Advertisers 
kindly  mention  the 

South  African  Mining  Journal 


PRICES 


First  and  Best 

for 


Mining 

and 

General  Use. 


Made  in 
South  Africa. 

PRICE'S    (South   Africa)    Limited, 
London,  Cape  Town,  Johannesburg. 


647  Beautiful  Designs  of  Wallpaper  to  select  from. 

Pattern  Books  obtainable  from  all   Decorators 


THE 

Brushes 

o>.u     LEADING  HOUSE 

descriptions 


IN  AFRICA 


Ladders. 

Steps, 
Trestles. 

(^11    stzei  -n  stock 


For  Wallpapers,  Paints,  Stains,  Enamels,  Varnishes,  Brush- 
I  ware,  Ladders,  Distempers,  Lacquers  Carbolineum,  Oils, 
Colours,  Oxides.  Glass,  Mirrors,  Leaded  Lights,  Pictures, 
Picture  Frames,  Steel  Ceilmgs,  Art  Materials,  and  every 
article  connected  with  Decorating  and  Home  Beautifying. 


EVANS'  FAMOUS 

READY  MIXED 

PAINTS, 

14   lbs.   12/-, 
7  lbs.  6/-,  3  lbs.  2/9, 

1  lb.  1/- 


FLOOR    STAIN 

AND 

VARNISH, 

i  pt.  1/6,    pinl  2'( 

i  gal.  4/6,  h  ga!.  7 '( 

1  gal.  15/- 


EVANS*  No.  3 

RED 
ROOF  PAINT, 

se     all  over  the  rountry. 

8/6  per  gal., 
40/-  5-gal.  drum. 


HERBERT  EVANS  &  CO., 

Pritchard  Street,  Von  Brandis  Square, 
JOHANNESBURG. 


Johannesburg,  April  28,  UtT 


THE    SOUTH    AFEICAN    MINING    JOURNAL. 


Rand    Selection    Corporation,   Limited. 

(Incorporated  in  the  Transvaal.) 

FORMERLY    STYLED 

TRANSVAAL    COAL    TRUST    COMPANY,    LIMITED. 


Directorate:   F.    R.    Lyncli    (Chairman)-;   J.    H,   Gratton ;   H.    S.Johnson  Hall;  C.  Marx,  alternate  F.  L.  Marx;  F.  G.  C.  E.  Robel- 
laz,  alternate  E.   Callens  :  W.  S.  Saunders;  G.  Sonn.     London  Committee:  B.  Kitzinger,  J.  S.  Wetzlar,  F.  W.  Green.     Secretaries:  The 
Consolidated  Mines  Selection  Co.,  Ltd.  (Eng).     London  Secretary:  J.  H.  .Jefferys. 


REPORT    OF   THE     DIRECTORS 

For   the   Year   ended   31st   December,  1916. 

To  be  submitted  at  the  Twenty-Fifth  Ordinary  General  Meeting  of  Shareholders,  to  be  held  in  the 
Board  Room,  "The  Corner  House,"  Johannesburg,  on  Friday  the  25th  May,  1917,  at  1 1.45  a.m. 


To    the   .ShaiehoiJ?rs, 

RAND  SELECTION  CORPORATION,  LTD. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  and  the 
audited  Financial  Statements  for  the  year  ended  31st  December, 
1916,  accompanied  by  the  Reports  of  the  Consulting  Engineer  and 
the    Colliery    Manager. 

AGREEMENT  WITH  THE  CONSOLIDATED  MINES  SELECTION 
COMPANY,  LIMITED. 

At  an  Extraordinary  General  Meeting  of  Shareholders  held  on  the 
23rd  June,  1916,  a  Resolution  was  adopted  approving  of  a  provisional 
Deed  of  Agreement  dated  the  11th  April,  1916,  between  The  Con- 
solidated Mines  Selection  Company,  Ltd.,  and  your  Company,  and 
authorising  your  Directors  to  carry  it  into  effect. 

The  Agreement  provides,  inter  alia,  that 

(a)  The  Consolidated  Mines  Selection  Company  shall  advance  to 
this  Company  such  sums  of  money  as  this  Company  may,  dur- 
ing a  period  of  five  (5)  years  from  the  23rd  June,  1916, 
require  and  demand,  up  to  £300,000  ;  bearing  interest  at  the 
rate  of  one  (1)  per  centum  over  the  Bank  of  England  rate 
current  from  time  to  time,  and  in  no  case  being  less  than  65 
per  cent,  (five  and  one-half  per  centum)  per  annum.  The 
Company  cannot,  unless  it  defaults  under  the  terms  of  the 
Agreement,  be  called  upon  to  repay  the  advances  during 
the  period  of  five  years,  but  may  repay  the  advances  in 
whole  or  in  part  at  any  time,  and  is  obliged  to  u.se  the  pro- 
ceeds of  the  option  hereinafter  mentioned  towards  such  repay- 
ment. 

(b)  This  Company  shall  be  entitled  to  participate  to  the  extent 
of  twenty-five  (25)  per  centum  during  a  period  of  ten  (10) 
years  from  the  23rd  June,  1916,  in  any  new  mining  ventures 
or  mining  business  in  South  Africa  which  the  Consolidated 
Mines  Selection  Company  shall  acquire  during  that  period  ; 
and  on  terms  not  less  favourable  than  those  on  which  The 
Consolidated  Mines  Selection  Company  may  acquire  tne  same  ; 
and 

(c)  The  Consolidated  Mines  Selection  Company  shall  have  the 
option,  during  a  period  of  five  (5)  years  from  the  23rd  June, 
1916,  to  purchase  up  to  100,000  (one  hundred  thousand)  shares 
of  this  Company  of  the  nominal  value  of  £1  each  at  the 
price  of  65s.  (sixt,v-five  shillings)  per  share.  The  Company 
undertakes  to  ci'eate,  as  and  when  required,  the  number  of 
shares  necessary  to  satisfy  the  exercise  of  the  option. 

CHANGE  IN  THE  NAME  OF  THE  COMPANY. 

At  the  same  meeting  a  Resolution  was  pa.ssed  changing  the  name 
of  the  Company  from  Transvaal  Coal  Trust  Company,  Ltd.,  to 
Rand  Selection  Corporation,  Ltd.  The  Resolution  was  confirmed  as 
a  Special  Resolution  at  a  further  Extraordinary  (leneral  Meeting 
of  Shareholders  held  on  the  18th  July,  1916. 

CAPITAL. 

During  the  year  the  4,240  shares'  held  in  reserve  were  issued  at 
£2  17s.  6d.  per  share.  The  registered  and  issued  Capital  of  the 
Company  is  now  £550.000,  in  550,000  shares  of  £1  each,  fully  paid. 


PROPERTY. 

The  amount  standing  to  the  debit  of  Property  Account  has  been 
reduced  by  transferring  £5,000  to  the  debit  of  Springs  Township 
Account.  This  sum  was  arbitrarily  fixed  as  the  value  of  the  surface 
of  that  portion  of  the  Farm  Rietfontein  No.  14  on  which  the  Town- 
ship is  situated. 

An  amount  of  £980  2s.  6d.  was  expended  on  prospecting  work 
for  coal,  and  is  charged  to  Property  Account.  The  results  obtained 
were  not  sufficiently  encouraging  to  warrant  the  exercising  of  the 
options  held. 

BRAKPAN   TOWNHIP. 

During  the  year  190  business  and  375  residential  stands  were  dis- 
posed of,  the  sale  price  being  £51,808. 

The  net  amount  received  by  the  Company  during  1916  on  account 
of  instalments  and  accrued  interest,  after  allowing  for  Asses.sment 
Rate,  Agency  Fees,  etc.,  was  £19,815  2s.  lOd.,  which  has  been 
credited   to   Profit   and  Loss   Account. 

An  amount  of  £35,107  was  owing  to  the  Company  as  at  3lst 
December  last,  being  the  unpaid  instalments  and  accrued  interest 
on  stands  sold  since  the  formation  of  the  Township. 

The  selling  price  of  the  stands  sold  to  date  amounts  to  £103,01". 

SPRINGS  TOWNSHIP. 

During  the  year  the  Government  approved  of  the  establishment 
of  a  Township  on  a  portion  of  your  Company's  Farm  Rietfontein 
No.  14,  adjoining  the  existing  Township  of  Springs.  The  new  Town- 
ship consists  of  1,156  stands,  which  have  been  allocated  as  follows  : — 

Residential   Stands   728 

Business   Stands    ...     ..         402 

Government  and  Municipal  Stands  ...   26 

1,156 

The  Government  Stands  include  a  school  site  which,  although 
regarded  as  one  "  stand,"  is  equal  in  extent  to  46  ordinary  stands. 

The  grant  of  the  Township  is  subject  to  an  endowment  to 
Springs  Municipality  of  10  per  cent,  of  the  net  amount  realised  b.v 
the  sale  of  stands.  The  amount  of  this  endowment  has  been  ear- 
marked for  the  purposes  of  road  making  and  other  municipal  require- 
ments within  the  new  Township. 

The  preliminary  sale  of  stands  took  place  by  public  auction  on 
the  3rd  November  last,  and  from  that  date  to  the  end  of  the  year 
56  business  and  51  residential  stands  were  disposed  of,  the  sale  })ricc 
being  £20,460.  Many  of  the  sales  were  made  on  the  instalment 
system,  and  only  £4,611  had  been  received  as  at  th"  31sl  December. 
The  amount  standing  to  the  debit  of  the  Township  Account  in  the 
Balance  Sheet  is  arrived  at  after  charging  the  account  witli  all  pre- 
liminary expenses  in  connection  with  the  formation  of  the  Town- 
ship as  well  as  the  value  placed  on  that  portion  of  the  land  upon 
which  the  Township  is  situated,  less  the  amount  received  from 
sales. 


Illl'.     Sollll       MltlCAN      .\llNIN(i     .loiriNAI,.         l.,l.aiiM.  ..Lnir.  A|.nl  'Jh,   |UI7. 


Raiul  Soli'ction  Corporation.  I.imilcd.     continued. 


SHAItKS  AM)  IMKHIvSTS  IN  oHIKK  i  n\(  KUNS. 

Hrakpdn  Mines,  MnilU-U. 

Tho  iMmilrnith  Annual  lii'|>.>it  .>f  Hriik|.aii  .Miii.'»,  I.I.I. .  »ill  lu- 
fiiiiiiil  iillmlu'tl  III  tliiM  KiiMiil.  During  llic  vein  709.3U)  Ioiim  wito 
inilU'il,  vifliliiig  II  Wdi'kiiiK  |ii'o(il  o(  i)'4l>^,22b  .^k.  Od.,  <-i|iiiv»lciit  tu 
lln.  'HfMd.  |nT  lull.  Tlic  not  priilit  ciinii'it  It)  tlio  .\|i|irt>pi liitiun 
.\ofoiint  for  llif  yoiii-  wuh  i;40y,yi7  17h.  5il.  DiviilriiilH  i'i|iiiil  lo 
■15  prr  I'fiil.  on  llii>  isHiicil  Cupiliil  of  thiit  coinpiiny  wcir  di'iliiird. 
iiliil  nil  iinitppropriiitcil  piolit  ol  £19.354  12.1.  9(1.  wii.i  ciinii'd  foi  wunj 
to  the  next  Hccuiint. 

In  trims  of  till-  ai;r("cnu'nt  oiitcicd  into  witli  Tho  ConsoHil.ili  ■ 
Mines  .Selection  t'oinpany,  lAd.,  vinii  roinpaiiy  was  (illcrcd  itnd  Iiiih 
utooptod  H  25  per  coiit.  partii'i|iatiuii  in  lliv  ijiiaiaiit'.'o  .if  (hut  o.iin 
panv  to  .suli.sfiilio  llu-  fun. Is  iv.piir.'d  to  oxpl.iit  tlic  Hiakpan  l..i'asi' 
.Xit-a  of  1,812  t'lainiA  (recently  planted  hy  tli.>  I'liion  I  iovcrnincnt 
to  Uiakpun  Mines,  Ltd.)  and  ilie  adj.iiiiinf{  424  Claims  on  the  Farm 
Koolbull  or  Sclmpeimiiit  No.  13. 

I'nder  this  paiiiciptttiun  your  Comiiany  hns  agiccd  :- 

(1)  To  subscribe  for  25,000  shares  in  Brakpan  Mines,  Ltd..  ai  £5 
per  sluire.  2,500  ol  those  shares  have  already  Iwen  taken  up, 
and  your  Company's  holdinj;  now  stand.o.  at  256.000  fully-paid 
£1    shares. 

(2)  To  loan  £62,500  to  Brakpan  Mines,  Ltd.  ;  interest  to  be 
calculated  at  1  per  cent,  above  the  Bank  of  Engfand  rate  foi 
the  time  being,  and  in  no  case  to  be  less  than  5^  per  cent. 
The  agreement  provides  tliat  this  loan  cannot  be  called  up 
until  £600,000  has  been  expended  on  the  exploitation  of  the 
amalgamated  area. 

By  way  of  consideration  for  the  guarantee  of  the  loan,  your  Com 
pany  will  receive,  on  1st  January,  1918,  the  sum  of  £3,125.  beinu 
a  commission  of  5  per  cent,   on  £62.500. 

Springs    Mines,    Limited. 

The  Eighth  Annual  Report  of  Springs  Mines,  Ltd..  is  also  attach- 
ed to  this  Report. 

The  payable  ore  indicated  by  development  at  31st  December  last 
was  estimated  at  1,784,000  tons  of  an  average/  value  of  9.86  dwts. 
over  an  estimated  stoping   width   of  56   inches. 

The  options  held  by  your  Company  to  .take  up  shares  at  par  in 
Springs  Mines,  Ltd.,  were  sold  during  the  year  for  £15,000. 

The  6  per  cent.  First  Mortgage  Debentures  in  Springs  Mines. 
Ltd.,  held  by  your  Company  have  been  profitably  disposed  of. 

Springs  Mines,  Ltd.,  has  fully  liquidated  its  guaranteed  loan  of 
up  to  £315.000,  and  your  ■Company's  contingent  liability  in  respfict 
of  the   guarantee   has  been   discharged. 

Daggafontein  Mines,  Limited. 

Prior  to  the  agreement  mentioned  above  being  entered  into  with 
The  Consolidated  Mines  Selection  Company,  Ltd.,  your  Company 
accepted  a  participation  of  5  per  cent,  in  the  financing  of  Daggafon- 
tein Mines,  Ltd.,  by  that  company.  5,000  shares  of  £1  each  were 
acquired  on  the  flotation,  and  10.000  shaves  have  to  be  taken  up 
within  two  years  from  the  28th  March,  1916. 

The  following  options,  calculated  from  the  same  date,  accrued  : — 

On  5,794  shares  at  par  for  three  years. 

On  6,250  shares  at  £1  2s.  6d.  per  share  for  four  years. 

On  6,250  shares  at  £1  5s.  per  share  for  five  years. 

In  terms  of  the  agreement  with  The  Consolidated  Mines  Selec- 
tion Company,  Ltd.,  the  following  participations  were  offered  to  and 
accepted  by  the  Company : — 

(a)  Schapenrust  Claims. 

A  25  per  cent,  participation  in  the  purchase  by  The  Consolidated 
Mines  Selection  Company,  Ltd..  of  the  assets  of  the  East  Rand 
Central  Mines,  Ltd.,  which'  include  424  Gold  Claims  and  424  Cod 
Claims  orv  the  Farm  Koolbult  or  Schapenrust  No.    13. 

The  gold  claims  have  been  sold  to  Brakpan  Mines,  Ltd.  The 
consideration  to  be  paid  bv  that  companv  for  the  claims  is  the 
l)ayment  from  time  to  time  nf  an  amount  which  shall  bear  the  same 
relation  to  the  amount  of  profits  (excluding  Profits  Tax)  to  be  p;i  d 
by  Brakpan  Mines,  Ltd.,  to  the  Union  Govprnment  in  respect  of  the 
Brakpan  Mines  amalgamated  area  as  the  figure  18  (eighteen)  bea.s 
to  82  (eighty-two),  or  21.95  (say  twenty-one  point  nine  five)  per  cent. 
That  is  to  say.  during  the  first  five  years  the  Government's  pro- 
portion of  net  profits  being  5  per  cent,  per  annum,  the  amount  pay- 
able in  respect  of  the  Schapenrust  Claims  would  be  1.1  per  cent.  ; 
thereafter  the  consideration  will  be  equivalent  to  21.95  per  cent. 
of  the  amount  payable  to  the  Government  under  th?  sliding  scale. 


|li|   .MiKldirliiiitcin    i.uX,    l.iiiiUcd. 

.V  4.,S75  per  ..'III.  hiili  pailii  ipalioii  111  111.'  gimiBlltee  of  tlli' 
Ceiilial  .Milling  iiiiil  lii\.  .stini'iit  (  iirjioratiiiii,  Ltd.,  tu  HiibKciibi-  for 
.36(),()(X)  HhiiiVN  at  par  in  .Mo.l.l.-rfontein  Ka>l.   Ll.l. 

Thin  Compuiiy  in  lieing  formed  with  an  imli.il  capital  of  £752,041 
lu  ubH.irb  lilt*  following  luMeU,   viz.  :  - 

(1)  The  leimi)  which  wiih  recently  granted  by  the  Union  Uovein- 
ment  lo  the  Ceiitriil  Mining  and  InveHlmeiit  Cuiporution,  Ltd  , 
in  rcHpect  of  661  claiiim  on  tho  Fiiriii  .Mudderfoiilein  No.  17. 

(2)  The  iiHsets  of  the  Cloveifield   Min.-H.    Ltd. 

(3)  The  UHHets  of  the  Hand   Klip.  Ltd. 

I'nder  Hum  nub  paiticipation  your  Company  will  subHCribe  for 
15.312  shaiTH  at  par,  and  will  recoivc  options  on  9.570  nhareH  for 
three  vears  at  21s  3.1  ,  aiid  on  9.570  sliaics  for  four  vears  at 
22s.    6.1. 

(c)  The   Industrial    Development   Company,    Limited, 

A  2i  per  cent.  Nub-|iartici|iation  in  tlic  provision  of  the  pre- 
liminary working  capital  of  this  Company,  wliich  is  being  formed 
with  an  initial  capital  of  £100,000,  for  the  purjiose  of  rendering 
financial  assistance  to  ajiproved  South  .Vfiican  industries  and  is 
supported  by  the  principal  Banks  and  Mining  Houses.  Your  Com- 
pany's interest  will  be  2,500  shares  of  £1  each. 

COAL  MINING. 

Technical  matters  are  fully  dealt  with  in  ttie  Reports  of  your 
Consulting   Engineer   and   Mine   Manager. 

Tho  output  for  the  yeai-  1916  amounted  to  496,800  tons,  an 
increase  of  40.141  tons  as  compared    with   the   previous  year. 

FLNANCIAL 

The  profit  from  coal   mining,  as  shown   in   the  No.   1 

Profit  and  Loss  Account,   was  £14,909  16  9 

Dividends   on    Shareholdings    ...    ...  114,637  10  0 

Receipts  from  Brakpan  Town-ship  19,815     2  10 

Profit  on  Sale  of  Springs  Mines  Debentuies  and  Op- 
tions    15,387     2  6 

Interest,  C.mimi.ssion,  Suiidrv  Revenue,  etc 6,370     6  4 


171,119  18     5 
Deduct — 

Depreciation  and   War  Donations   11,037     2     5 


Net  Balance  to  Credit  of  Profit  and  Less  Account   ...    160,082  16     0 
Add— 

Balance    to   Credit   of   Appropriation    Account    at 

31st  December.  1915  51,822  17    0 


211,905  13    0 


The  following  amounts  have  been  appropiiated  : — 

Government  Tax  on  Profits  and  In- 
come Tax   ...    ...   ...    ...     £2.073    6    5 

Dividends  Nos.  33  and  34  (27^  per 

cent.)  151,250    0    0 


153,323    6    5 


Unappropriated    Balance   at   31st    December.   1916    ...   £58,582     6     7 


The  profit  derived  from  coal  mining  shows  a  small  decrease, 
the  actual  reduction  as  compared  with  the  previous  year  being 
£896  17s.  lOd.  This  position  has  arisen  owing  to  increased 
working  costs   due   to   war  conditions. 

Capital  Expenditure  during  the  year  amounted  to  .£13, 757  17s. 
The  sinking  and  equipment  of  the  new  liauling  and  air  shafts 
and  the  provision  of  additional  accommodation  for  natives  at 
Oogies    Colliery    were    principally    responsible    for    this    expenditure 

The  balance  of  the  gift  to  the  Imperial  Government  of  100,000 
tons  of  coal,  in  which  your  Company  participated,  was  delivered 
during  the  year  and  the  cost  thereof  lias  been  written  off  under 
the  heading  "  War  Donations  and   Subscriptions." 

DIVIDENDS. 

Your  Directors  recommend  that  the  following  Interim  Dividends, 
which  liave  already  been  paid,  be  declared  the  Dividend  for  the 
year   1916  :— 

No.   33  of  12^  per  cent  (2s.   6d.  per  share)   £68,750    0    0 

No.   34  of   15   per  cent.    (3s.   Od.   per  share)    82,500     0     0 

Under  the  provisions  of  the  "  Trading  with  the  Enemy  Act  " 
promulgated  bv  the  Union  Government,  your  Company  has  paid 
over  to  the  Custodian  of  Enemy  Property  all  dividends  due  to 
enemy  shareholders. 


Jolia 


April  28.  mr 
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Rand  Selection  Corporation,  Limited. — continued. 


DIRECTORATE. 


a    asked    to    confiini    tlie    appoiiitnieiit    tij    a    seat    on    the 
Mr.    J.    H.    Grattoii    in    tlie   place   ot    .Mr.    \.    S.    Pear.se, 


You  a 
Board  of 
i-esigned. 

In  accordance  with  the  Articles  of  Association.  .Mr.  F.  G.  C.  E. 
Robellaz  and  Mr.  C.  Marx  retire  from  the  Board  by  rotation, 
but  are  eligible   and   offer  themselves   for  re-elect. on    . 

During  the  year  Sir  G-eorge  Albu,  Bart,  resigned  his  se;U  on 
the  Board  of  the  Company.  Your  Directors  have  nut  yet  appointed 
another  Director  to  fill  the   vacancy. 


AUDITORS. 

It  will  be  necessary  to  fix  the  remuneration  foi'  the  past  audit, 
and   to   appoint  Auditors   for   the   ensuing  year. 

The  Auditors,  Messrs.  Alex.  Aiken  and  A.  E.  Page,  retiie. 
but  are  eligible  and  offer  themselves  for  re-election. 


GENERAL. 

During  the  year  eight  of  the  Company's  employees,  representing 
13  per  cent,  of  the  total  average  number  of  Europeans  employed, 
have  been  on  active  seivice  in  Europe  and  German  East  Africa*. 

F.   R.   LYNCH    Chairman, 

J.    H    GRATTUX. 

H.  S,  .JOHNSON  HALL, 

CHARLES  MARX, 

W.   S.   SAUNDERS 


G.   SONN, 


Directois. 


The  Consolidated  .Mines  Selection  Co.,  Ltd.  (En)?.),  Secretaries. 
Per     A.    F.    LYALL. 

Johannesburg,  28th  February,  1917. 


BALANCE    SHEET    AT    31st    DECEMBER,    1916. 


Dr. 

To  Capital— 

545,760  shares  of  £1   each   istsuod   per 
Balance  Sheet,  31et  D^-ceni- 

ber,   1915   £545.760    0    0 

Add      4.240  shares  of  £1  each  isucd  during 

the   year    4,240     0     0 


650,000  shares  of  £1  each   fully   paid   and   issued.     £550,000     0     0 


Note. — An  option  has  been  granted 
to  The  Consolidated  Mines  Selection 
(iompany.  Limited,  on  100,000  shares  in 
the  capital  of  the  Company  at  65s. 
per  share,  for  a  period  of  five  yearis, 
from  the  23rd  June,  1916  (F/rfc  Direc- 
tor.s'  Report.) 
,.  Premium  on  Shares — 

As   per  Balance   Sheet,   31st   December, 

1915     7,699 

.\dJ  Premium  of  £1  17s.  6d.   per  share 

reciv<'d    during    the   year    on    4,240 

shares      7,950 

,,  Sundry    Shareholders    

Unpaid  and  Unclaimed  Dividends.  

,,  Sundry    Creditors   and    Credit   Balances         * 
,,  Government    of    the    Union    of     South 

Africa     

Tax   on   Profits  and   Income  Tax. 

,,  Balance    of    Appropriation    Account 

Unappropriated. 
Contingent  Liabilities — 

Uncalled  Capital  on  shares  'in  other 
Companies  and  Sundry  Participa- 
tions. 


0     0 


15,649 
87.363 

1 
9 

24.853 

4 

2.072 

18 

58.582 

6 

£738.521    0    8 


Ch. 

By  Property £428.26113     8 

Freehold  of  remaining  jiortion  of  VVel 

tevreden    No.    16    and    two    Stands. 
Freehold  of  remaining  jiortion  of  Riet- 

fontein   No.   14. 
253,500    fully-paid    shares    in    Brakpau 

Mines.   Limited. 
250,000     fully-paid     shares     in     Springs 

Mines,    Limited. 
Freehold  of  Kleinzuikerboschplaats  No. 

37. 
Freehold  of  194   morgen,   Oogiesfontein 

No.   286. 
Coal     Rights     on     Grootpan     No.     389 

(Meyer's    portion). 
Coal  Rights  on  Zaaiwater  No.  184  and 

Goedgevonden   No.    23. 
Coal     Rights     on     Vaalbnnk     No.     228 

(Macpherson'rt   i)ortion). 

,.  Brakpan   Township    100 

.,  Springs  Township   5,7C8  16     4 

,,  Estate  Buildings  and  Improvements 1,066     7     8 

,,  Oogies   Colliery — 

Shaft    Sinking    and    Equipment    £101,241  19  10 

Stores    on     Hand     (excluding    bags    in 

circulation)  13,009  16    8 


Johannesburg  Office   Fu:niture    

Shares  and  Interests  in  other  concerns — 
Witwatersrand   Native  Labour  Associa- 
tion,   Ltd.— 269  £1   shares,   12s.    per 

ehare     paid     up,     25s.     per     share 

deposit      497  13     0 

Rand      Mutual      Assurance      Company, 

Ltd.— 36  shares  of  £10  each,  £6  per 

share,  paid   up    315  15     0 

Transvaal    Coal    Owner./    Association 

(1910),   Ltd.— 1,868   £1   shares,    fully 

paid     1.908    9  10 

Daggafontein  Mines.  Ltd. — 5,000  shares 

of    £1    each,    fully    paid    5.000     0     0 

Schapenrust     Claims. — On     account     25 

per    cent,     interest    15,500     0     0 

Brakpan    Mines,    Ltd.— 2,500    shares   of 

£1   each,    fully    paid    12  500     0     0 

Options     on     shares     in     Sundry     Coin- 

jianios.     [Vi'lc  Directors'  Report.) 


114,251  16    6 
150    0    0 


Coal    on    Hand 
Native    Recruiting — 
Agency   Working   Funds 
Fees    in    Suspense    


250 
1,307 


0    0 
16    8 


Sundry     Debtors    and     Debit    Balances, 
including   Dividends  Receivable 

Briti.sh    Treasury    Bilb    47,690 

Cash 

■  On    Deposit,    with    Interest    accrued  19.051 

At   Bankers   and    in    hand  12,044 


35,721  17  10 
17  17  7 


1,557  16  8 
72,996  13  7 


17  10 
7  5 


-  78,787  0  10 
£738.521  0  8 


IHK     SOUTH     AKIUCAN     MININO     .lOUltNAL. 


.InliMiilhshuli:.  \|>iil  -JH,   I'.d' 


Rami  Still  lion  C".oi  poralion.  Limited.— conlinucd. 

PROFIT    AND    LOSS    ACCOUNT    for    the   Year   ended   31it   December,  1916. 

No.   1    ACCOUNT. 


Dk. 

'o  Ch.trifi'n- 

SlntioiKT.v.     I'rmliiiK    luul     Ailv.Mliniii); 

l,.'Klll       Kxpi'llMK       

l)iri>ct<«i-!i'  unci  Auititorn"  fVw  (incliul- 
iiiK  DirooUira'  piirlici|>»tioii  in 
DividDiids   NcM.   33   iinil   34) 

SnlarioK 

Conoriil    K\l>o^so^ 


l.i-ss    Tru.lf    DistHHinls 

I.oniloii    As'iMicy    Kx|K>n»<'.s 
lliiliinc."    to    No.    2    Arci.iiril 


£603  10    4 
104     8    0 


4.892  10  0 

2  959    7  1 

1,688    9  8 

10.148    5  1 

573    0  0 


£9.575  5  1 

1.470  9  6 

14,909  16  9 

£25.955  11  4 


Cn. 

Ilv  JIiiIm 


>r  Co.il    A(r<>nnl 


£25,955  11     4 


£25.955  11     4 


No.  2  ACCOUNT. 


Dr. 
To  Depreciation 

Oogie;  Colliery   Plant,  etc. 
.,  War   Donations  and   Subscriptions 
,.  Balance  to  Appropriation   Account 


£8.351  18    4 


2.685    4     1 
160.082  16    0 


£171,119  18    5 


Ck. 

nvBaliMoe  from   No.   1   Account £14,909  16  9 

Dividends   on    Shareholdings    114.637  10  0 

Dividend.s    Forfeited '         104  16  9 

Hrakpan   Township    19,815    2  10 

Interest.  Commission  and  Sundry  Revenue  5.985  19  1 

Owners"    Share    of    Licences    279  10  6 

Net   Profit   Reali.ed    from   Sales  of  Share.s,   etc 15.387    2  6 


£171.119  18    5 


APPROPRIATION    ACCOUNT. 


Dr. 

To  Government     of    the    Union    of    South 

Africa     

,.  Tax  on  Profits   £295  13    5 

Estimate  for  the  year  ended  31st 
December,  1916.  under  Mining 
Taxation  Act,  1910.  including 
adjustment  from  previous  year, 

..  Income     Tax 1,777  13     0 

I'nder   Income  Tax   Act,   1916. 

,,  Dividend     .Account     

Interim  Dividend  Xo.  33  of  12i  per 
cent. — ^to  Shareholders  registered 
30fh    June,    1916    68.750     0    0 

Interim  Dividend  No.  34  of  15  per 
cent. — to  Shareholders  registered 
30th  December,   1916   82.500     0    0 

,,  Balance      Unappropriated      carrietl      to 
Balance    Sheet    


£2,073    6    5 


151.250    0    0 


58.582    6    7 
£211,905  13    0 


Ch. 

Ev  Balance    Unappropriated    

As  per  Balance  Sheet.  31st  December,  1915. 
..  Balance   from   Profit  and   I>o.ss  Account    Xo.   2 
For  year  ended   Slst   December.   1916. 


£51,822  17    0 
160,082  16    0 


£211,905  13    0 


The  Co.nsolidvted  Mi.nes  Selectio.v  Comp.iny,  Ltd.  (Exg.) 

Si  cretarien- 
per  A.  F.  LYALL, 


F.  R.  LYXCH  (Chairman), 

CHARLES   MARX, 

G.  SOXX. 

Directors- 
T'l  tin    Shareholders, 

Hand  Silccfii/n  Corporation,  Limited. 
We    have    audited    the    Balance    Sheet    of    the    Rand    Selection  Cor|)oraiion,    Limited,    above    sot    foith.    anJ    have    obtained    all    the 
information   and   explanatiom    we    have    required.        In   our   oiiinion,  such    Balance    Sheet   is   properly    drawn    up    ^o   as    to   exhibit   a   true 
and   correct   view   of  the   Company's   afTairs   at    Slst   Decemlx>r.    1916,  according  to  the  best  of  our  information  and  the  explanations  given 
us.    and    as   .shown    by    the    books   of   the    Company,    with    which    are  incorporated  tlie  audited   returns  from  the  London  Office. 

ALEX.   AIKEX, 
A.   E.   PAGE, 

(Incorporated   Accountants), 
Johannesburg.  28th  February.  1917.  '  Auditors. 


Joliaiiiiesbui-p,  April  28,  1017.        THE     SOUTH     AFlilCAN     AHNIN(i     .JOURNAL. 


SPRINGS    MINES,    LIMITED. 

(Incorporated  in  the  Transvaal.) 

Uirectoiate  :  F.  R.  Lyiuh  (Chsirniaii),  alternate  J.  H.  Gratton ;  W.  H.  Dawe,  alternate  W.  H.  J5.  Frank;  II.  S.  Johnson  Hall; 
S.  B.  Joel,  alternate  J.  Munro ;  C.  Marx,  alternate  F.  L.  Marx;  H.  Newhouse,  alternate  V.  J,  Ronketti  ;  Vv.  S.  Saunders.  London 
Uomnmiee  :  F.  W.  Green,  C.  W.  Moore,  C.  T.   Pott.     Secretaries  :     The  Consolidated  Mines  Selection  Company,  Ltd.   (Eng.).      London 

Secretary  .   J.   H.    Jefferys. 


REPORT  OF  THE  DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

To  be  submitted  at  the  Eighth  Ordinary  General  Meeting  of  Shareholders,   to   be  held  in  the  Board 
Room,  "The  Corner  House,"  Johannesburg,  on  Friday,  the  25th  May,  1917,  at  9.30  a.m. 


To  the  Shareholders, 

Springs  Mines,  Limittd. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  and  the 
audited  Financial  Statements  for  the  year  ended  31st  December, 
1916,  accomapnied  by  the  Reports  of  the  Consulting  Engineer  and 
the   Mine   Manager. 

CAPITAL. 
In  order  to  meet  the  options  exercised   on  325,855  shares,   and 
to   provi'de    for   those   citill   outstanding,   the   registered    Capital   of 
the  Company  was  increased  from  ii795,000  to  i;l. 000,000. 

The  Capital  of  the  Company  is  now  as  follows  : — 
Issued   Capital,   in  shares  of  M\  each, 

at    31st    December,    1915    630,145 

Issued  during  1916  to  holders  of  options         325,855 

956,000  shares. 

Held  in  reserve  and  under  option  at  par  44,000       ,, 

ToUl    1,000,000  shares. 

At  the  request  of  numerous  Shareholders,  the  Directors,  under 
powers  vested  in  them  by  the  Articles  of  Association,  decided  to 
issue  Share  Warrants  to  Bearer.  The  conditions  under  which 
■holders  of  Share  Warrants  to  Bearer  may  exercise  their  right  of 
representation  at  Meetings  of  Shareholders  are  set  out  in  the 
notice   convening   the   forthcoming   General    Meetings. 

DEBENTURES. 

The    Debenture    Issue    remains    unaltered    at    ^314, 950. 

Your  Directors  regret  to  report  the  death  of  Major  C.  H. 
Mullins,  V.C.,  C.M.G.,  one  of  the  Trustees  for  the  Debenture 
Holdei-s.  Under  the  powers  confeiTed  upon  him  by  the  terms 
of  the  Debenture  Trust  Deed,  Mr.  W.  S.  Webber  has  filled  the 
vacancy  thus  created  by  appointing  Mr.  G.  C.  Fitzpatrick  as  his 
co-Trustee. 

PROPERTY. 

No  change  has  taken  place  during  the  year  in  the  area  of  your 
mining   property,   -which   consists  of  : — 
Mynpacht  No.  637,  in  extent  1,675.693  acres,  equal 

.to 1,140.09  claime. 

Railway  Area  (leased  from  the  Government) 20.63       ,, 

Discoverer's  Rights   171.60       ,, 

Total  ...   ...   1,332.32  claims. 

During  the  year  a  Certificate  of  Bezitrecht  was  granted  in 
respect  of  all  the  mining  rights  held  by  the  Compan.y.  This  Cer- 
tificate renders  the  Company's  titles  indisputable  and  unassailable. 

OPERATIONS. 
Technical  matters  are   dealt   with   in   the   Reports  of  your   Con- 
sulting  Engineer  and    Mine    Manager. 

FINANCE. 

The  Cash  Receipts  and  Expenditure  from  the  inception  of  the 
Company  to  the  end  of  the  financial  year  were  as  follows  : — ■ 

RECETPTS. 

Working  Capital,  330,000  shares  at  .30s ^6495,000  0     0 

Shares    issued   against   options   exercised    at    20s.    ...    326,000  0     0 

Debenture  Issue  :  .£314,950  issued  at  ^97^  per  cent.     307,076  5     0 

Loans    ...    ...    215,342  0  10 

Interest    Received    and    Sundry    Revenue    ...    ...    ...      62,283  0     5 

Sale  of  Surplus  Water " '.'.'.    ...      23,599  8     4 

^1,429,300  14     7 

ir—  i 

EXPENDITURE. 

Transfer  Duty,  etc Xll,107     9     8 

Shaft  Sinking,  Permanent  Haulage  Ways  and  Equip- 
ment      ." ...  1,004,352     9     7 

Development    ...    181,215  11     5 

General    Expenses    83,974  11   10 

Debenture   Issue   Expenditure   ...    ...    23,442     0     6 


Loans — Initial   Charges 16.227  8 

Interest — Debentures    and     Loans     "6.!0y  1 

Balance,  being  Cash  and  Cash  Assets  after  deducting 
Sundry   Creditors,    Credit   Balfnces   and  accrued 

Interest    to    date    ...    32,872  1 

Jl, 429. 300  14 


The  liability  under  the  financial  arrangement  for  the  provision 
of  loan  funds  up  to  i;315,000,  mentioned  in  last  year',-,  Report, 
was  entirely  liquidated  during  the  yesr  by  funds  received  from 
the  exercise   of  outstanding  options  on  shares  of  the  Company. 

The  fixed  deposit  of  £30,000  with  the  Bank  fur  Handel  und 
Industrie  was  repaid  during  the  year  with  interest  to  date  of 
repayment.  The  advance  of  £30.000  made  to  your  Comprny  by 
The  Consolidated  Mines  Selection  Company,  Ltd.,  and  The  Rand 
Selection    Corporation,    Ltd.,    was   thereupon    refunded. 

The  increased  cost  of  mining  supplies  and  the  nnsvoid'ible 
delay  in  the  commencement  of  crusliing  operf.fons  occasioned  by 
the  war  resulted  in  the  available  funds  of  the.  Company  agiiii 
becoming  exhausted.  Arrangements  were  mtde  ior  obtaining  the 
further  financial  facilities  necessary  to  bring  the  mine  to  the 
producing  stsge. 

DIRECTORATE. 

You  wiL  be  asked  to  confirm  the  appointment  of  ;\Ir.  W.  S. 
Saunders  to  a  .neat  on  the  Board  in  the  place  of  .Mr.  A.  S.  Pearse. 
resigned. 

Since  the  close  of  the  financial  year,  Mr.  S.  B.  Joel  has 
resigned  his  se^t  on  the  Board  of  the"  Company.  Your  Directors 
hf.ve  not  yet  appointed  another  Director  to  fill  "the  vacancy. 

In  terms  of  the  Articles  of  Association,  Mr.  W.  H.  Dawe  and 
.Mr.  F.  R.  Lynch  retire  from  the  Board  by  rotation,  but  are  eligbie 
and  offer  themselves   for   re-election. 

AUDITORS. 

You  are  requested  to  fix  the  remuneration  fm-  the  past  audit 
and   to   appoint  Auditors   fm-  the   ensuing  year. 

The  Auditors,   Messrs.   A.  E.   Page  rnd  F.  W.  Diamond,  retire, 
but  are  eligible  and  offer  themselves   for   re-election. 
GENERAL. 

At  the  end  of  the  year  17  of  the  Company's  emp.oyees  were 
on  active  service  in  Europe  and  in  German  East  Africa.  It  is 
with  deep  regret  that  your  Directors  have  to  report  that  Mr.  W. 
S.   Porteous  was  killed  in  action  in  Flanders. 

EXTRAORDINARY  GENERAL  MEETINGS. 

Extraordinary  General  ^Meetings  of  .Shareholders  have  been  con- 
vened for  the  purpose  of  considering,  and,  if  deemed  advisable, 
passing  a  Resolution  altering  Article  43  of  the  Company's  .\rticles 
of  Association  so  as  to  empower  vour  Directors  to  increase  the 
Capital   of   the   Company    from   .£l,(i00,000   to    £1,500,000. 

A  circu'ar  issued  with  the  Notice  of  the  Meetings  informs 
Shareholders  that  the  Directors  have  no  intent'on  of  incieasing 
the  Capital  unless  an  opportunity  occurs  of  extending  the  Com- 
pany's interests  and  operations.  It  is  possible  that  such  an  oppor- 
tunity may  arise  in  the  not  far  distant  future,  and  it  ;,5  desired 
to  place  the  Company  in  a  position  to  take  immediate  advantage 
thereof. 

F.    R.    LYNCH.    Chairman. 

W.   H.  DAWE. 

H.  S.  JOHNSON   HALL. 

CHARLES   MARX, 

V.  J.  RONKETTI. 

W\  S.  SAUNDERS, 


THE     CONSOLIDATED     MINES    SELECTION 
LTD.    (ENG.), 

Secretaries 
Per  A.  F.  LYALL 

Johannesbur"-,   28th   Februi.rv,   1917. 


Directors. 
COMPANY, 


■I'lIK     SOinil      Al'ltlCAN      .\lININ(i     .lOUUN.M-.  .InliunihshuiK.  April  'JH.   I'.tl' 


Springs   MiiH's,   I.iiuiIimI    n)nliiuu-(l. 


Dr. 


BALANCE  SHEET  at  31st  December,  1916. 


Cr. 


,  Cnpitnl  £1,(X)0.000    0    0 

Rk(II!«tkiii:i>; 
795.000  nhoi-.A.    of     £1     i>ncli.    "^    l»>- 
KnlitiUT  Slu'i'l,  Slut   Dc'ofin 
Iht.  1915. 
,.1.1  205.000  ,.|riro»   of   £1    .-a.li    n.ithon^..  1 
iliirinir   till-   y.'iir. 

1.000,000  Bhnr.v   of   £1    onili.    »f    wluili 
44,000  iin-  li.'l.l   111  n's.TMv 

lssi'i:i>: 
630.145  sluir.'s     of     £1     fiicli.    n»    I'l-i- 
HiilaiU'O  SluH't,  31st   Dccoin 

lH>r.     1915     £630,145    0    0 

.ad  325,855  slinros  of  £1   each  i'<su««il  ilur 

ii>(,'  the  vi>nr  325,855    0    0 

956.000  shuros   of    £1    cacli    fiillv    i>aiil 

nn.l    i^.-.ll.•.l  £956.000    0    0 

*  Note.  — .\ii  option  al  p-ir.  .'xpiring 
3lst  .Inly.  1918,  or  two  yoaiv  after  the 
D.'i-laration  of  Voaco.  i.s  hoUl  on  tlic 
44.0l"iO  >har.'s  in   los.-rvo. 

l',omu.n,  .,n  Sh»r.>,  165,000    O     O 

Six    pi-r    (int.    Kir.-it    Mortgage    Ueben 

tu'i-s       314,960    0    0 

Issu<-.1  at  £97i  per  cent,  in  terms  of 
I?e.-»lution  of  Board  of  Directors, 
dated  lltli  April,  1913,  and  secur.-<l 
by  Mortgage  Bond  dated  lltli 
June.  1913. 

Authorised    Issue  £315.000 

■ 

Loans   with   Interest   accrued    218,399  16  10 

Sundry   Debenture   Ilol.lers  6-501     2     1 

Unclaimed     and     Accrued     Interest     to 
date. 
,  Sundry    Cr.»ditors    and    Credit   Balances  33,802  16     6 

,  I^evenue  to  Date — 

Interest    and    Sundry    Revenue    at    31st 

December.     1915"  76,129  13    5 

Interest  and   Sundry  Revenue  for  yea.' 

1916     9.752  15    4 

85,882    8    9 


C'unlingi  iit   Liiihililics — 

Witwatcrsrand  Native  Labour  Associa- 
tion. Ltd.— 173  shares,  at  8s.  per 
share       £69     4     0 

Native  Recruiting  Corporation,  Ltd.— 
13s.  6d.  per  head  uncalled  on  com- 
pU^nent  of  2.917  native.   1,963  19     6 

Rand      Mutual      Assurance     Company, 

Ltd.— 63  shares,  at  £4  per  share  .  .  252    O    0 

Machinery     Orders     and     Construction 

Contracts    outstanding  48,662     0     0 

£50.952    3    6 


Hy  Property        

,,  Rxpi'Mililure     on     Shnft     SinkiiiK.     I''  i 

inii'ii'iit     Iluulagi'    Wnyn    iinil     K.piip 

moni    lo   Dnie — 
(As   per   Hchedid.'   alluched.) 


£.M  1.107    0    8 


As  at   31r.l   D.'<<'inl>er.    1915 
Kor    the   year    1916 

t   III   Dull 
to— 

£718,580  17 
285,771  12 

7 
0 
-  1,004,352 

4 
1 

9    7 
11    5 

Kxpi-nWilure  on   D.'n-lopniii 
As  at  31«t  DeceinU'r,  1915 
Kor   the  year   1916   

.     94.528    0 
...     86,687  11 

General   Kxpendituro  to  Da 
As  at  31st   l)ec..nd>.-r,   1915 
Kor  the  year  1916— 

68.243  12    2 

Ccneril  ('luirg(>K  (in 
elu.ling  ll.-ad  Ofhc" 
and    Min..  Ofhce)     . 

Directors',  Auditory'. 
Debenture  Tru^tec^' 
and       Administration 

£8,417  14 

5.245  16 
381  18 

1.343    8 
344     1 

6 

8 
0 

7 
11 

London      Agency      Ex- 

Income    Tax    

15,730  19    8 


Debenture   ('liar!.'e-. — Cost  of   Issue — 

Guaantors'    Coniniission    

5   per  cMit.   on   authorised   issui?  of 
£315,000. 

Discount        

24    per    cent,    on    issue   of    £314,950 
at  £97i  iier  ciMit. 
Sundry   Expenditure 

Loans — Initial  Charges — 
Iriderwritors'    Coniniissiiiii 

5  per  cent,  on  Loan  up  to  £315.000. 
Sundry   Expenditure    .. 

Interest  to   Date- 
Debentures 
Loans 


15.750     0 
7  873  15 


7.692    0    6 


- 

31.315  15 

6 

15.750    0    0 

477    8    4 

16.227    8 

4 

65.758  18    9 
10,350    2  10 

76.109    1 

7 

Shares  and  Int'.-rests  in  Other  Concern., 

at  Cost — 
Witwatersran.l  Native  Labour   .Associa- 
tion,   Ltd.— 173    shares   of   £1   each. 

12s.  per  share  jiaid  up  and  Depo  it 

of  25s.   per  share  320     1     0 

Native   Recruiting  Corporation,   Ltd. — 

8  shares  of  £1  each,  fully  paid,  and 

Deposit    of    6s.    6d.    per    head    on 

native  complement   955    0     6 

Rand      Mutuil      A«urance     Company. 

Ltd.— 63  shares  of  £10  each,  £6  per 

share   paid   up   552  12    6 


Office  and  Other  Furniture  

Live  Stock,  Vehicles  and  Harness  

Stores  and  Materials  on  Hand 

Sundry   Debtors    and   Debit   Balances 

Cash- 
Deposits   with   Interest    Accrued    1,500 

At  Bankers  and  in  hand  


L828  14 

1,436    9 

1.346  14 

61.783  12 

5,550  13 

0 
2 
5 

7 
0 

1.500    3    3 
2,807    9  10 
— 4.307  13 

1 

£1,780,536    4    2 


£1,780,536    -4    2 


The  Coxsomdated  Mines  Selection  Company.  Ltd.   (Eno 

Secrit(iries- 
per  A.  F.   LYALL. 


F.  R.   LYNCH   (Chairman). 

CHARLES  MARX, 
W.   H.  DA  WE, 

Vh-rrf 


■/■',   the  Sliarf holders. 

Sprinrjn  Mines,  Limited. 
We  report  that  we  have  examined  the  above  Balance  Sheet   with  the   Books    and    Vouchers   of   the   Company,    and   the   audited   returns 
from   the   London   Office,    and   certify    it    is   in    accordance   therewith.  We    have    obtained    all    the    information    and    explanations    we    have 
required.       In   our   opinion,    such  Balance    Sh.>.'t    is    properly    drawn  up  .so  a,s  to  exhibit  a  true  and  correct  view  of  the  Company's  affairs, 
according  to  the  best  of  our  information  and   the  explanations  given  us  and   as  shown  by  the  books  of  the  Company. 

F.  W.  DIAMOND, 
A.  E.   PAGE, 

(Incorporated   Accountants), 
.Johannesburg,   28th   Februarv.   1917.  Auditom. 
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BRAKPAN  MINES,  LIMITED 


(Incorporated  in  the  Transvaal.) 


Directuiate  :  F.  R.  Lynch  (Chainiian)  ;  J.  H.  CJrattou  ;  H.  S.  Johnson  Hall  ;  C.  Marx,  alternate  F.  L.  Mar.x  ;  H.  Newhouse 
iilternate  V.  J.  Ronketti  :  E.  J.  Renaud.  alternate  J.  L.  Jour<lan;  W.  S.  Saunders.  London  Committee  :  F.  W.  Green  Egerton 
H.    E.    Hensley.   Sir  Frederick   Franklaiul,   Bart.     Secretaries  :   The     Consolidated     Mince     Selection     Company,    Ltd.    (Eng.)       London 

Serretary  :  J.   H.   Jeffreys. 


REPORT   OF    THE    DIRECTORS 

For   the   Year   ended  31st   December,    1916. 

To  be  submitted  at  the  Fourteenth  Ordinary  General    Meeting  of    Shareholders,  to  be    held  in  the 
Board  Room,  "The  Corner  House,"  Johannesburg,  on  Friday,  the  25th  May,   1917,  at  11  a.m. 


To  the   Shareholders, 

BRAKPAN    MINES,    LTD. 

Gentlemen, — Your  Directors  beg  to  submit  theii-  Report  and 
the  audited  Financial  Statements  for  the  year  ended  31st  Dece_m- 
ber,  1916,  accompanied  by  the  reports  of  the  Consulting  Engineer 
and  the  General  Manager. 

BRAKPAN    LEASE   AREA  AND   SCHAPENRUST   CLAIMS. 

A  circular  was  issued  on  the  6th  December,  1916,  informing 
Shareholders  that  the  Union  Government  had  accepted  the  Com- 
pany's tender  for  the  lease  of  the  Brakpan  Government  Mining 
Area.  The  Tender  was  framed  on  the  basis  of  an  amalgamation 
of  Brakpan  INIines,  Ltd.,  Brakpan  Lease  Area,  and  the  Schapen- 
rust  Claims.  Details  of  the  necessary  financial  arrangements 
and  the  proposed  scheme  for  working  the  combined  area  were 
given   in   the  circular. 

CAPITAL. 

In  terms  of  the  agreement  entered  into  between  your  Comiiany 
and  The  Consolidated  Mines  Selection  Company.  Ltd.,  in  connec- 
tion with  the  Lease  Area,  whereby  the  latter  Company  under- 
took to  purchase  100,000  shares  in  Brakpan  IMines,  Ltd.,  at  ,£o  j 
per  share,  it  was  necessary  to  increase  the  registered  capital  of 
your  (Company  from  ^750,000  to  .£850,000.  Of  the  100,000  shares 
so  created,  10,000  have  already  been  taken  up,  and  the  balance 
of  90,000  will  be  issued  in  accordance  with  the  provi.'iions  of 
the   agreement, 

PROPERTY. 

The  Company's  mining  area  was  increased  during  the  year 
by  the  acquisition  of  the  Government  Lease  Area  of  1,812  Claims 
on  the  Farm  Weltevreden  or  Brakpan  No,  10  and  the  purchase 
of  424   Claims  on  the  Farm  Koolbult   or  SchapiMirust  No,    13. 

XX 


The  total  holding  now  consists  of  :— 

Mynpacht  No.   490/1899,  in  extent  405.754  acres.  Claims 

equal   to   276.06 

Mynpacht  No.   543/1906,  in  extent  888.936  acres, 

equal    to    ...     604.80 

Claims  on  Farm  Benoni  No.  10,  with  Coal  Rights, 

on    73.326    Claims    201.59 

Claims  on  Farm   Weltevreden  or  Brakpan   No.    IB       68.00 

Claims  acquired  during  the  year  : — 

Claims  on  Farm  Weltevreden  or  Brakpan  No.  16 — 

leased  from  Government 1,812 

Claims  on  Farm  Koolbult  or  Schapenrust  No.  13...     424 

I — 
Total   Claims  


1,150.45 


2,236.00 


3,386.45 


The  Undermining  Rights  of  seven  Stands  and   four  portions  of 
Stands  on  Farm  Benoni  No.  10. 

Three   Stands  on   Farm   Benoni   No.    10. 


OPERATIONS. 

Technical  matters  are  deaJt  with  in  the  Reports  of  your  Consult- 
ing  Engineer  and  General  Manager. 


rnK    soi'Tii    \i  i;n  \\    minin(i    .iouunal. 


,l<ili:illll.hlMU|^,  April  -JH,    I'.U' 


Brakpan  Mmcs,  I^iimlod   -conliiuicd. 


I'  I  \  A  \  (   I  A  I,  I  )><■   vuluc  of   nIiik-h   iiiiiI    iiiiiln  lals  mi    liiiiiil   aijaiii   hIiowm  a    vi'iy 

Krmn  lli«  Workiiij;  Kxi)i>iiililiiii' Kiiil  UovniiH'  Ac.  limit  I    m    |in.-«'!i,   .•iiuibiiii'<l    willi    llii'   iliU'Ku.lKn   ami   <Ji-layH    in   oliliiiniiiK 

it    will   \ie   ms'ii   lliat    the   proHt    from   iiporalionM  I    itii|i|>lii-j|    uf    nijniiij.    riiulcrial,    i(    lM-i«mr    iwn-^Minry'  t<i    iciniioraiily 

f.ir    llif   yi'»r   auiountt-d    to    XW'i.TUi     'A     i)       invoul  a  coiiHJdi'ralili-  kiiiii   in   r<<M*rvi-  alock*  rder  l<i  cnHiirc,  a'« 

,,    ,            ,  ,  ,.          ,    ...        ...                     ,.   II    r.     1-  •'"'  "*  P"it»il>l<'.  the  iiiiinti'iTuiitcil  (•onliniiflliiiii  cif  winU. 

tiiiM                                                                                          lli.al»  U  11 


Ailil     liiti'io.Hl.    I»iM<l<'n(l»    .111    Slinifliiild  ni;s.    K.-t  ili 
and    Siiiuliv    Ki'mmhii' 


Ki'iiMi  wliicli  MiUrtl  ho  dt'diu'ted  Cuntriliutionit  tn  War 
Rolief  Funds  and   DonationH  


lO'.'.Oll?  i;j   10 
H,(li)'J     ;)     7 


1 11. not)  17    5 

1  .'.'H't      0      II 


Loaviun   ii    .N»'l    U.ilaiuo   of    l{.\> 
turf  f(ir  I  lie  veav  of  . 


K.\|ii'i 


Aild- 

Halanco   to     CriHiit     of     .Appropriation 

Airoitnt    r.t    31st    December,    1915   £K1..V18     ')     5 
Italanee      of      Development      Sn.-spense 

.\orouiit    at    :!lst    Deeember,     1916     id. I'.'.')     1     li 

I'nexpended  Halaiu'c  of  Funds  .Vp 
propriated  for  Capit'il  Expendi- 
ture prior  to  :Jlst  Deieml>er.   1910       l.Jdl     .i   11 


103,174   10     4 


f.^)  12, 892 


bet 


493, J37   Ij     0 


.Making  ;;  total  available  Credit  of   ... 

.\gainst    which   the   foliowing  amoiuits 
appropriated  :    — 
Itovernmeiil      Tax      on      Pv<ifits     and 

Special    War    Levy     to3.402     7 

Dividend^;    \o.    9    and    No.     10    339,750     0 

French    Fiscal    Taxes    385     7 

For   Capital    Expenditure   in   lerms  of 

tender    for    Rrakpsn    Lease    Area   100,000     0 


Leaving   a    Balaiue    unappropriated    at 
31st     December.      191(;.    of     


It  will  be  seen  that  the  credit  balance  of  Development  Suspense 
Account.  £20,125  Is.,  and  the  uiiexpencK-d  balance  of  lunds 
appropriated  prior  to  31st  December.  1916,  for  Capital  Expendi- 
ture, tl.JOl  3s.  lid.,  have  been  transferred  to  .Appropriation 
.\ccount.  as  provision  is  made  for  expenditure  under  these  head- 
ings in  the  scheme  for  financini;  the  I..ease  -Area  and  the  Schajien- 
rust  Claims. 

.-A  sum  of  i'lOUjOOO  ha.*  been  appropriated  from  the  undistributed 
profits  for  Capital  Expenditure  in  terms  of  the  Company's  tender 
for  the  Brakpan  Lease  .Area. 

Certain  legal  and  preliminary  expenses  in  connection  with 
the  Brakpan  Lease  Are;:  are  responsible  for  the  increase  in  the 
amount  standing  to  the  debit  of  Property  .Account. 

The  Union  Government  has  again  imposed  a  Special  War  Levy 
of  4*500.000  on  the  Mining  Industry.  Provision  has  been  made 
in  the  Appropriation  .Account  for  tlie  Company's  proportion  of 
this  levy,  which  is  estimated  at  £17,500.  The  provision  in  last 
year's  accounts  for  the  first  Special  War  Levy  was  under-estimated 
by    £1.013  13s.   9d..  which  amount  has  also  been  appropriated. 

Capital  Expenditure  for  the  year  on  additions  to  plant  and 
buildings,  after  allowing  for  the  decreased  holdings  in  shafes  and 
interests  in  other  concernn,  amounted  to  £4,749  3s.  Ud.  The 
Mine  Office  and  Recreation  Hall  were  totally  destroyed  by  fire 
on  the  night  of  the  26th  July,  the  loss  being  fully  covered  by 
insurance.  More  convenient  and  commodious  offices  have  been 
erected,  the  additional  cost  of  which  is  included  in  the  above 
figure  of  Capital  Expenditure. 

The  long-delayed  action  brought  by  the  Victoria  Falls  and 
Transvaal  iPower  Company'.  Ltd.,  sgainst  your  Company  in  con- 
nection with  rebates  under  the  Compressed  Air  Agreement  has 
now  been  concluded.  Judgment  was  given  against  your  Com- 
pany on  the  question  of  the  interpretation  gf  the  agreement. 
The  sum  reserved  under  "  Rebates  in  Suspense  "  was  more  than 
sufficient  tn  cover  the  amount  of  the  judgment  and  the  legal  charges 
involved. 


1)I\  IDKNDS. 

I'wd  ilividiMidx  have  been  dcihniil   diirm-   the  year,   viz.  : 

.No.    !)   of   22i    per   cent,    on     the     Issued     Capital   of 

£750,000,   absorbiii;j £ltlM,75(l     (I     II 

No.     Ill   of    22i    per   rem.    on    the    Imhiic.I    rapilal    of 

£760,00(1,    alMorbiiiK  171,000     0     0 


£339,750     C     0 


You  are  requeHted  to  confirm  your  Board's  action  in  tliis  iiiallrp. 

lliider  the  provisions  of  the  "  Trading  with  the  Enemy  Act  "' 
promulgated  by  the  Union  (iovernmeiit,  your  Company  has  paid 
over  to  the  Cu.stodiaii  of  Kiiemy  Property  all  dividends  due  to 
enemv   Sharehohlers. 


DIKKCTOHA  IE. 

Voii  will  be  i.sked  to  c<iiiliriii  the  appointment  of  .Mr.  J.  H. 
tirattoii  to  a  seat  on  the  Board,  in  the  place  of  .\|r.  .\.  ,S.  Pearse. 
reeigncd. 

Ill  aicordance  with  the  .Aiticles  of  Association,  .Messrs.  H.  S. 
.Iciliiison  Hail  and  F.  R.  Lynch  retire  from  the  Board  by  rotation, 
but    are    eligible    and    offer    themselves    for    re-election. 


AUDITORS. 

Mr.    C.    L.  -Anderssoii,    who  proceeded  to  Europe  on  active  ser 

vice,   resigned  his  appointment  as   one  of  your   Auditors,  and  you 

are  requested  to  confirm   the  appointment  of   .Mr.   L.   .A.   Whiteley 
in  his  stead. 

It  will  be  necessaiy  to  fix  the  remuneration  for  llie  past  audit 
and   to  appoint  Auditors  for  the  ensuing  year. 

The   Auditors,   iMessrs.    A.   E.    Page   and    L.    .V.    Whiteley,   retire, 
but  are  eligible  and   offer  themselves  for  re-election. 

GENERAL. 

During  the  year  107  of  the  Company's  employees,  representin.g 
about  25  per  cent.  _  of  the  total  average  number  of  Europeans  em- 
ployed, have  been  on  active  service  in  Europe  and  in  German  East. 
It  i.^  with  deep  regret  that  your  Directors  have  to  report  that  Lieu- 
teiiant.s  W.  Duirs,  P.  I-ethbridge  and  E.  J.  Phillips,  and  Private 
R.  C.  Donnell  have  been  officially  reported  killed  ;  aond  that  Lieu- 
tenant H.  N.  Ornir>by  .and  Privates  W.  .A.  Isom,  J.  McKinlay 
a'ld  -A.  G.  AVebb  are  reported  "  missing." 


R.   LYNCH,  Chairman. 


J.   H.   GR.ATTOX. 

H.  S.  JOHNSON  HALL, 

CHARLES  MARX, 

E.  RENAUD, 

V.  J.  RONKETTI. 

W.  S.   SAUNDERS.         Directors. 

THE     CONSOLIDATED     MINES     SELECTION     COMPANY. 

LTD.    fENG... 

Secrefaries. 

Per   A.    F.    LYALL. 


.Johannesburg.   28th   February.    1917 
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Brakpan  Mines,  Limited — continued. 
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BALANCE  SHEET  at  31st  DECEMBER,  1916. 


Cr. 


To  Capital       £850,000    0    U 


Registebed  : 
750,000  shares   of    £1    each,    as    per 
Balance    Sheet,    31st    De- 
cember,   1915. 
Add  100,000  shares   of    £1    each,    author- 
ised during  the  year. 


850,000  shares  of  £1  each,  of 
90,000  are  unissued. 


vhich 


Issued  : 
750,000  shares    of    £1    each,    as    per 
Balance    Sheet,    31st    De- 
cember,   1915    £750.000    0    0 

Add    10,000  shares     of    £1    each     issued 

during   the   year    10,000     0    0 

760,000  shares     of     £1     each,     fully 
]iaid    and    issued      

Note. — Under  the  Agreement  in 
connection  with  the  acquisition  of 
the  Brakjjan  Lease  Area,  The  Con- 
solidated Mines  Selection  Company, 
Limited,  have  undertaken  to  pur- 
chase 100,600  shares  of  £1  each  in  the 
Capital  of  the  Company  at  £5  per 
share,  of  which  10,000  have  already 
been  taken  up. 
.,  Premium   on   Shares — 

As   per    Balance    Sheet,    31st    Decern 

ber,    1915    526,350  10     0 

Add  Premium  of  £4  per  share  re- 
ceived <luring  the  year  on  10,000 
shares      ' 40,000    0     0 

..  Funds   Ajipropriated   for   Expenditure 
on     Equipment     and     Development 
in  excess  of  Working  Capital   pro- 
vided— 
As    per    Balance    Sheet,    31st   Decem- 
ber,  1915   289,619  12    9 

Less  Amount  transferred  to  Appro- 
priation Account  at  31st  Decem- 
ber,   1916   1,501    3  11 

288.118    8  10 
Add  Appropriated  at  31st  December. 
1916,  in  term;  of  tender  for  Brak- 
pan   Lease   Area    100,000     0     0 

,,   Unexpended  Balance  of  ('apital  Fund 

brought    down     

,,  Sundry    Shareholders    

Unpaid  and  ITnclaimed  Dividends. 
,,  Sundry  Creditors  and  Credit  Balances 
,,  Government    of    the    Union    of    South 
Africa — 

Tax  on  Profits  34.888  14     0 

Special   War  Levy   ' 17,500     0     0 

..  Balance  of  Appropriation  Account 

Unappropriated. 
Contingent   Liabilities — 

Witwatererand  Native  Labour  Asso- 
ciation, Ltd.— 1,299  shares  at  8s. 
per     share £519  12     0 

Witwatersrand  Co  operative  Smelting 
Works,  Ltd.— 1.859  shares  at  12s. 
per  share  1,115    8    0 

Rand     Mutual     Assurance    Conipan.v, 

Ltd.— 225  shares   at  £4  per  share  900'  0     0 

Native  Recruiting  Corporation,  Ltd. 
(Deposit  Account) — 13'i.  6d.  per 
head  uncalled>iin  complement  of 
4,840   n!>''ves     3,267     0     0 


By  Property     £342,163  16  11 

.,  Shaft  Sinking  and  Equipment,  at  cost   993,904     9     8 

(As  i)er   attached   Schedule.) 
,,  Development    prior   to   commencement 

of   product  loll,    at   cost    194,382  12     2 

£1,530,450  18    9 

,,  Shares    and    Interest ,    in    other    con- 
cerns,   at   cost — 
Witwatersrand  Native 

Labour  Association. 

Ltd.— 1,299  shires  of  £1 
each,  12s.  per  share 
paid     up     and     Dejxjsit 

of  25s.  per  share  £2,403    3     0 

Native  Recruiting  Cor- 
poration, Ltd.  — '  50 
shares  of  £1  each 
fully  paid  and  De- 
posit of  6s.  6d.  per 
head  on  native  com- 
plement           1,623    0    0 

Rand  Mutual  Assurance 
Company,  Ltd.  —  225 
shares  of  £10  each,  £6 
per    share    paid    up  1,973    8     9 

Witwatersrand  Co-opera 
tive  Smelting  Works, 
Ltd.— 1,859  shires  of  £1 
each,  8s.   per  share  paid 

up     743  12    0 

6,743    3    9 

,,  Office     Furniture     124  16     4 

,,  Live   Stock   and   Vehicles   150     0    u 

,,   Stores         and         Materials — Standard 

Stock      27,000    0    0 

■■ 34,018    0    1 

,,  L^nexpended  Balance  of  Capital  Fund 

carried  down   150,000     0     0 


£760,000     0.  0 


—       566.350  10    0 


388,118    8  10 


£1,714,468  18  10 


150,000    0    0 
183,000  14    4 


83,968    4  10 


52,388  14 
19,354  12 


£5,802    0    0 


£2,203,181     4    9 


Stores    and    Materials    on    Hand   and 
in    Transit    in    excess    of    Standard 

Stock       

The     Victoria     Falls     and     Transvaal 
Power     Company,      Limited.     Com- 
pressor Account — 
Co.st  of   Air   Compressor    Plant  26,337     0  10 

Less    Amortized    to   date   7,093  17     4 


Sundry    Debtor.;    and    Debit    Balance 
Gold   in   Transit   (less   Advance;) 
British    Treasury    Bills 
Cash — 
Deposits,     with     Interest 

Accrued  (including 

£7,129     lis.     with     the 

Bank    fiir    Handel  und 

Industrie)        £79,666  14     I 

At     Bankers      and      in 

hand  52,695    2     ■ 


£1,714.468  18  10 


76.084     3    9 


49,810 
185,762 


19,243  3 
25.450  8 


132,361  16  4 


367.934  10  3 


£2.203,181  4  9 


THE     SOUTH      AlKKW     MINlNC     ,)( )f  |{\.\  I ,  Im n.Hl.mv,  \|.ril  -JH.   |«i|  T 


Hiakpaii  Miiu's,   l.iiiulofl — conliiuicd. 


Dr.         WORKING  EXPENDITURE  &  REVENUE  ACCOUNT  for  the  Year  1916.     Cr. 


To  Mining  Kiivnurm  i;i34,070    9    0 

,,  Dovi'liipnioiil     I'hiirK*'"  79,706    5    0 

,.  Ilitlurtion     Kx|ifn»o!t  121, 4j3  10    5 

,.  i;.Mu>r:il    K\|>i>ii-..'>.-  Mini-  39.3IM    b    1 

,.  Ci'iii-rnI    Kx|"'iiH<'s-   llincl   OITut- 
Atliiiiiii>lruli<in    ji    .\Ki>nc.v 

Kmm      "    £6.270    5    n 

Director.i'  nnd  Auditurti' 
F«'o«  (including  Dirt"c- 
turn'  |>iirlic-i|)alion  in 
I)ivid»n>ls  d<>clttrod)  3,602  10    0 

I.iwncrs  1.999  16    6 

Siindri.'s  3,707  13    4 


llv   (!c)!(l    .\r(Hiiiiit 


£1,(197.761   14     1 


Loss  Triido  Dioooiints 


IliiliiiKo    c-tinit'd    dow  1 


14,580    4  10 
4.709    5    0 


9,870  19  10 


To  (loUi        Houiization^Addilioiial        War 

Charges      

.   nMlanc*'   cnrried   down   to   General    Ex 
lioiidilin-K  nnd  Revenue  Account 


£684,635  10    4 
413.226    3    9 

£1,097,761  14     1 

£10.318    9  11 

402,907  13  10 

£413.226    3    9 


By   HHhitico  hrouKlit   ,\v 


£1,097,761  14    1 


£413,226    3    9 


£413,226    3    9 


Dr. 


GENERAL  EXPENDITURE  AND  REVENUE  ACCOUNT. 


Cr. 


To  Contributions  to  War  Relief  Funds  and 

£1,289    0 
409,717  17 

0 
5 

5 

By  Balance  biouglit  down  from   Working  Expendi.ture 

and   Revenue   Account    £402.907  13 

..  Interest,   Comtnis.sion    and   Exchange   7,201  18 

,,  Dividends   on    Shareholdings    .                                                        44  12 
„  Estate   and   Sundry   Revenue                                                         852  13 

10 

.,   Balance       carried       to       Appropriation 

0 
4 

3 

£411,006  17 

£411,006  17 

5 

Di 


APPROPRIATION    ACCOUNT, 


Cr. 


To  Government  Tax  on  Profits — 
Mining  Taxation  Act,  1910— 
Estimate  for  vear  ended  31st  Decem- 
ber,  1916    ." £34,888  14    0 

Special  W'ar  Levy — 
Adjustment     Ist     Levy    .  £1,013  13     9 
Estimated,   2nd   Low    ...   17,500     0     0 

18,513  13     9 

,,  French    Fiscal   Taxes    

.,  Dividend  Account — 

Interim  Dividend  No.  9  of  22^  per 
cent — to      Shareholders     registered 

30th    June,    1916    168,750     0     0 

Dividend  No.  10  of  22^  i>er  cent. — to 
Shareholders  registered  30th  De- 
cember,   1916   171,000    0    0 

..  Funds  Appropriated  for  Capital  Expen- 
diture in  terms  of  Tender  for  Brak- 
pan   Lease   Area   

..  Balance  Cnappropriated  carried  to 
Balance    Sheet 


£53,402    7    9 
385    7    3 


339.750    0    0 

100,000    0    0 
19,354  12    9 


By  Balance  Unappropriate<l — 

As   per   Balance    Sheet,    31st    December,    1915   

,,  Balance     of     General     Expenditure     and     Revenue 
Account — 

For  the  year  ended  31st  December,  1916  

,,  Funds  Appropriated  for  Capital  Exiiendituro  i>iior 
to  31st  December.  1916— 
L^nexpended    Balance,    transferred 
,.  Development  Suspense  Account — 

Credit  Balance  at  31st  December.  1916.  transferrod 


£81.548    5    5 


409,717  17    5 


1,501    3  11 


20,125    1     0 


£512,892    7    9 


£512,892    7    9 


The  Coxsolid.vted  Mines  Selection-  Company,  Ltd.  (Eng.), 

Seeretaries. 

pir  A.  F.  LYALL. 


F.  R.  LVXC:H  (Chairman). 
CHARLES   MARX 
R.   RENAI-D, 

Dirertor 


'In  the  Shareholders, 

Brakpan  Mines,  Limited. 

We  report  that  we  have  examined  the  above  Balance  Sheet  vvirli  ilie  Book>  and  Vouchers  of  the  Company,  and  the  audited  returns 
from  the  London  Office,  and  certify  it  is  in  accordance  therewith.  We  have  obtained  all  the  information  and  explanations  we  have 
required.  In  our  opinion,  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  Company's  affairs, 
according  to  the  best  of  our  information  and  the  expLinations  given  to  us  and   as  shown  by  the  books  of  the  Company. 

A.   E.   PAGE, 
L.   A.   WHITELEY, 

(Incorporated    Accountants), 
Johannesburg.  28th   February.   1917  Auditors. 


.ioliamifshui},',  April  2H,  KMT.         THM     SOUTH     AI'IMCAN     M!\rN(;     .lorilXAl.. 


THE  NEW  ERA   CONSOLIDATED,  LIMITED, 


Incorporated  in  the  Transvaal.) 


Directorate:  F.  R.  Lynch  (Chairman),  alternate  J.  H.  Gratton 
R.  Des  Clayes,  alternate  W.  A.  Nellist ;  J.  H.  Keegan ;  W.  McCal 
lum  :    W.    S.    Saunders;    G.    Sonn.        London     Committee:     F.    W.   | 


(ireeii,  Ca))t.  C.  E.  Stracey-Clitherow,  Clement  Davies.  Secretaries: 
I'lie  Consolidated  Mines  Selection  Company,  Ltd.  (Eng.) ;  London 
Secretary  :   E.    G.    Crake. 


REPORT   OF   THE    DIRECTORS 


For  the  Year  ended  31st  December,  1916. 


To  be  submitted  at   the    Fifteenth   Ordinary  General  Meeting  of  Shareholders,  to  be  held   in   the 
Board  Room,  "The  Corner  House,"  Johannesburg,  on  Friday,  the  25th  May,  1917,  at  12.30  p 


m. 


To   the   Shaieholders, 

THE  NEW  ERA  CONSOLIDATED  LLMITED. 

Gentlemen, — Your  Directors  beg  to  submit  their  Report  and  the 
audited  Financial  Statements  for  the  vear  ended  31st  December. 
1916. 

CAPITAL. 

The  authorised  Capital  of  the  Company  remains  unaltered  at 
£100.000  in  400,000  Shares  of  5s.   each,  fully  paid  and  issued. 

PROPERTY. 

No  change  has  taken  place  during  the  year  in  the  area  of  your 
mining  property,   which  consists  of : — 

Claims. 
Mvnpacht   No.    462    on    Klippooitje    Nos.    2    and    13. 

equal  to   ...    ...       22.9992 

Claims  on  Langlaagte  No.    13,   .lohannesburg  District       22.0693 


45.0585 


The  Mynpacht  Brief  held  by  the  Company  over  Mynpacht  No. 
462  on  Klij)poortje  Nos.  2  and  13  expired  on  the  29th  December. 
1916,  and  was  renewed  for  a  further  t\vent\-  years  to  29th  Decem- 
ber, 1936. 

The  above  mineral  rights  are  registered  in  the  name  of  your 
Comnanv.  and  the  titles  are  in  order. 


The  holdir 
follows  : — 


SHAREHOLDIN(;. 

of  the  Company  at  the  31st  December .  1916,  was  as 


Ltd. 


Ltd. 


25,000  Brakpan   Mines,    Ltd. 

1,000  City  and  Suburban  Gold  Mining  and   Estate  Co..  Ltd. 

1,000  Consolidated  Langlaagte  Mines,  Ltd. 

1,500  Daggafontein   Mines,   Ltd. 

1,300  Elandsfontein   Estate   Co.,   Ltd. 

1,000  Modderfontein   "B"   Gold  Mining  Co.. 

3,000  Modderfontein   Deep   Levels,   Ltd. 

500  New  Heriot  Gold  Mining  Co..  Ltd. 

1.500  New   Moddeifontein   Gold   Mining  Co. 

8,500  Rand  Selection  Corjioration,   Ltd.   (formerly  styled  Trans 

vaal  Coal  Trust  Co.,  Ltd.). 

20,000  Randfontein  Deep,  Ltd. 

742  Robiu.son   Deep,   Ltd.,    "B"    Shares. 

3,024  Springs  Mines,  Ltd. 
£2,000  Springs  Mines,  Ltd.,   Debentures. 

1,000  Swaziland    Tin,    Ltd. 

The  foregoing  holding  is  represented  in  the  Balance  Sheet  by  an 
amount  of  £95,408  8s.  4d,.  the  market  valuation  at  the  31st  Decem- 
ber,  1916.  being  £229,997. 

In    addition    to    the   above,    the   Company    holds    an    option   over 
1,666    ■  B  "  shares  at  par  in  the  Robinson  Deep,  Ltd.,  for  a  period 


of  seven  years  from  31st  December,  1915  and  has  agreed  to  par- 
ticipate up  to  £5000  in  a  loan  to  that  Company  of  £300,000  the 
terms  of  which  are  set  out  in  last  year's  Directors'  Report. 

During  the  year  under  review,  the  following  sub-participations 
have  been  offered  to  and  accepted  by  the  Company  : — 

(a)     Daggafontein  Mines,   Limited. 

A  li  per  cent,  sub-participation  in  the  financing  of  Daggafontein 
Mines,  Ltd.,  under  the  agreement  between  that  company  and  The 
Consolidated  Mines   Selection   Company.   Ltd. 

Under  this  sub.participation  your  Company  undertook  to  -sub- 
scribe for  at  par  1,500  shares  on  flotation  and  3,000  within  two  years 
from  28th  March,  1916.  In  consideration  thereof  options  were 
granted,  calculated  from  28th  March,  1916,  on  1,738  shares  at  pai- 
for  three  years;  on  1,875  shares  at  22s.  6d.  for  four  years-  and 
on  1.875  shares  at  25s.   for  five  yeai's. 

(b)    Schapenrust    Claims. 

A  5  per  cent,  sub-participation  in  the  purchase  by  The  Con- 
.solidated  Mines  Selection  Company,  Ltd.,  of  the  assets  of  the  East 
Rand  Central  Mines,  Ltd.,  which  include  424  Gold  Claims  and 
424  Coal  Claims  on  the  Farm   Koolbult  or  Schapenrust  No.   13. 

The  gold  claims  have  been  sold  to  Brakpan  Mines,  Ltd.  The 
consideration  to  be  paid  by  that  company  for  the  claims  is  the 
payment  from  time  to  time  uf  an  amount  which  shall  bear  the  same 
ielation  to  the  amount  of  profits  (excluding  Profits  Tax)  to  b^  paid 
by  Brakpan  Mines,  Ltd.,  to  the  Union  Government  in  respect  of  the 
Brakpan  Mines  amalgamated  aiea  as  the  figure  18  (eighteen)  bears 
to  82  (eighty-two),  or  21.95  (say  twenty-one  point  nine  five)  per 
cent.  That  is  to  say,  during  the  first  five  years  the  Government's 
proportion  of  net  profits  being  5  per  cent,  per  annum,  the  amount 
payable  in  respect  of  the  Schapenrust  Claims  would  be  1.1  per 
cent.  ;  thereafter  the  consideration  will  be  equivalent  to  21.95  pei 
cent,  of  the  amount  payable  to  the  Government  under  the  sliding 
scale. 

(c)   Brakpan  Mines,  Limited. 

A  5  per  cent,  sub  particii)ation  in  the  guarantee  of  The  Con 
solidated  Mines  Selection  Company,  Ltd.,  to  subscribe  the  funds  re. 
(piired  to  exploit  the  Brakpan  Lease  .\rea  of  1,812  claims  (recently 
granted  by  the  TTilion  Govprnnicnt  to  Biakjian  Mines,  Ltd.  and  tin- 
Schapenrust  claims. 

LTnder  this  sub-participation  your  ('(jnipany  has  agreed — 

(1)  To  subscribe  for  5,000  shares  in  Brakpan  Mines.  Ltd.,  at 
£5  per  share.     500  of  these  shares  have  already  been  taken  up. 

(2)  To  loan  £12,600  to  Brakpan  Mines.  Ltd.  ;  interest  to  be  cal- 
culated at  1  per  cent,  above  the  Bank  o£  England  rate  for 
the  time  being,  and  in  no  case  to  be  less  than  5^  per  cent. 
The  agreement  provides  that  this  loan  cannot  be  called  up 
until  £600,000  has  been  expended  on  the  exploitation  of  the 
amalgamated  area. 

By  way  of  consideration  for  the  guarantee  of  the  loan,  vour 
Company  will  receive,  on  1st  .January,  1918.  the  sum  of  £625. 
being   a   commission   of  6   per   cent,    on   £12,500. 


till-;     Son'lll      \ll;l('AN     MINlNd     .lorUNAI,. 


.liJianii.-blMiiK.  Al'iil  'JH,   I'llT. 


1  In-   \i\\   I.I.I  C  Diisolulatcd,   I. milled      coiitiiuu'd. 


(il)  MoUtlerfontcIn  I'.Mt.  I.linltcd. 

A    1   |i('i    ('('III     Mill  |iiu'(i('i|iiili(iii   ill   till'   ^ii.(iiiiil( i   the   ('ciilral 

Milling  iiiitl    liivcHliiiriit   C'(ir|i(>rutioii,   Ltd.,   to  HuhHcrilii'   fur  550.000 
sliiiir!)   at    |mi'   in    ModdfrrmittMii    Kiuit,    Ltd. 

Tliix  ('iiiiiiiuiiy  is  liciii|{  foi'itlfd  with  iiii  initiiil  cniiital  of 
£752.tMl  t(i  at)siiib  the  fdlUiwinn  "xHflu,   viz,  :  - 

(1)  Tlu"  lease  wliiili  was  ri'contlv  i;i'aiit(>(l  liv  tin-  I'liidii  (iiivcni 
nit'iit  t(i  tin-  tViiti'al  Mining  and  InvcKtinciit  ('oi'ixiration.  Ltd., 
in  iCHpoct  iif  651  clauiiH  (in  the   Kami  Mdiidcrfdiitcin   No.   17. 

(2)  The  iiKsot.s  of  the  t'loviM-ficId   Mines.    Ltd. 

(3)  The  assets  of   the   Hand   Klip.    Ltd. 

I'ikKt  this  sub  participatiiiii  vmii  Coinpanv  siibseiihes  for  3,500 
shares  at  par  and  will  receixe  options  on  2.187  shares  for  three  vpars 
at   21s.   3(1..  and  on   2. 180  shares   for  four   veais  at   22s.   6d. 

FINANTK, 

The  linaneial  poKJlion  as  at  31st  December,  1916,  is  fully  'e- 
fleeted  in  the  Balance  Sheet.  Cash  at  Hankers  and  on  Deposit,  after 
niakini;  provision  tor  the  usual  Sundry  Debtors  and  Creditors  Bal- 
ances and  Dividends  declared   aiiioiiiited  to  £6,686  Is.   7d. 

Springs  Mines.  Ltd..  has  fully  li(iuidated  its  ;,'Uaianteed  loan  of 
up  to  £315,000,  and  your  Company's  cnntinu'ent  liability  in  respect 
of  the  ;;uarantee  has  been   discliarijed. 

DIVIDKXD. 

t)n  the  12th  Decenibei'  last  your  Directors  declared  a  dividend 
(No.  8|  of  12i  per  cent,  eijual  to  75d.  jier  share,  for  the  year.  You 
will   be   asked   to  confirm   the  action   of  the    Board   in   this   matter. 


Iiicli'i    (he    pioMMiiiiH    ol    Llic         TiadinK    nviIIi    IIh'    Lnciiiy    Ad 
piiiiiiiil'.;aleil  by  I  be  I'niiin  ( ioverninent .  yoni  ruinpaiiy  lias  paid  over 
to    llie    CiiMtodlan    of    Kiicniv     l'rop('i't\     all    ili\iileiids    due    to    eiielin 

sblUclluldrrM, 

DIHKCTOBATK 

^  oil  ail'  iiski'ii  lo  ciinliirn  Ilie  appointiiiiiiU  Ui  seats  on  the  Jloaiil 
of  .Mr.  ,\.  M.  Kecnan  lo  Hil  the  vucuiicv  caiised  by  the  death  of 
the  late  Major  C.  H  .Miillins,  V.C..  ('."Mti.,  and "  of  Mr.  VV.  S 
.Saunders  in  the  place  of  .Mr.   A.  H.   I'earse,  lesij^iied. 

In  accordance  with  the  Articles  of  .\iiNocialiun,  Mr.  .1.  H.  Kecgan 
and  .Mr.  R  Des  Claycs  letiie  from  the  Board  by  rotation,  but  are 
eliuibli'   .iiiil    offer   theniselves   for   ic  election. 

AUDITORS 

\\)U  are  requested  to  li.\  the  remuneration  for  the  past  audit  and 
to  elect   .'Auditors  for  the  ensuing  year. 

The  Auditors,  Messrs.  K.  Broom  uud  A.  E.  PiiRe,  retire,  biil 
are   eliiiible   and   offer    themselves   for   reelection. 

K     R.    LYNCH,  Chairman. 
RAYMOND  DKS  CLAYKS, 
.JACK   H.   KKECAN, 
W.   McCALLLTM, 
\V.  S.  SACNDERS. 
C.  SONN,  Directors. 

The  Consolidated  Mines  Selection  Co.,  Ltd.  (Enf;.),  Secretaries. 
Per     A.    K     LYALL. 
.Tohannesburj,',    28th    Fcbrnaiy.    1917 


Dr 


BALANCE  SHEET  at  31st  December,  1916. 


To  Capital  

400.000  shai-(>s   of  5s.   each,    fully    paid   and   issued. 

.,  Sundry    Shareholders 

Unpaid  and  X'nclaimcd  Dividends. 
..  Sundry    Creditors    and    Credit    Balances 
,,  Balance    of    Appropriation    .\ccoiini 
Unappropriated. 
Contingent    Liabilitie- — 

l"ncalled    Capital    on    shares    in    other    Companies 
and   Sundry   Participations. 


£100,000 

0 

0 

12,627 

18 

3 

085 
7.242 

4 
3 

9 
10 

£120,555    6  10 


By  Property        ' 

..  Schapcnrust   Claims — On   account   5   per 

cent.  Interest  

..  Shares  and  Interests  In  other  Companie... 

,,  Ofiicc  Furniture  and  Fittings  

,.  Sudrv    Debtors    and    Debit    Balances   .  . 

..  British    Treasury    Bills    £6,905  11 

..  Cash    at    Bankers    and    in    Hand     .. 


£2,300 

0 

0 

3,100 

0 

0 

95,408 

8 

4 

47  13  11 

10,201 

10 

0 

£6,905 

11 

n 

2,592 

3 

7 

9,497 

14 

7 

- 

ri20,555 

6 

10 

Dr 


PROFIT  AND  LOSS  ACCOUNT  for  the  Year  ended  31st  December,  1916. 


To  Licences  and   Mynpacht   Dues    

,,  General    Charges    

..  Directors',     Auditors',    Consulting    Engineer's    and 

Administration    Fees   

(Including     Directors'     participation     in     Dividend 
No.  8.) 

,.  London  Agency  Expenses  

,,  Net   Lc«s   on  shares  sold    

..   Balance   carried    to    Apiiropriation    Account 


£77    0    0 
548  17    7 


588  8  0 

220  7  6 

16.394  10  8 

£20,659  3  9 


By  Dividends   Received   and    Receivable      .  : £20,225     0     0 

,,   Interest.    Commission.    Transfer    Fees     etc.  434     3     9 


£20,659    3    9 


APPROPRIATION  ACCOUNT. 


Cr. 


To  Dividend    Account    

Dividend  No.   8  of  122  P^i'  cent. — to   Shareholders 
registered  30th   December,   1916. 
..  Balance   Unappropriated,  carried   to  Balance  Sheet 


£12.500    0    0 


7,242    3  10 
£19,742    3  10 


By  Balance   as  per  Balance  Sheet,   Slst  December,    1915    £3,347  13    2 
,.  Balance   from   Profi*;   and   Loss   Account  16.384  10    8 

For  the  year  ended  31st  December,  1916. 


£19,742    3  10 


F.  R.  LVXCH   (Chairman) 


W.  McCALLUM, 

RAYMOND  DES  CLAYES, 

Dirrctors 


X 


The  Consolidated  Minks  Selection  Comp.any.  Ltd.   (Eno.). 

S.n-d'trifs. 
ptr  A.  F.  LYALL. 

To  Ihf   Sharehohlers, 

The  Xen-  Era  ConnolidateU,  Limited. 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company,  and  the  audited  returns 
from  London,  for  the  year  ended  31st  December.  1916.  and  have  obtained  all  the  information  and  explanations  wc  have  required.  In 
our  opinion,  euch  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  state  of  the  Company's  affairs 
according  to  the  best  of  our  information  and  the  explanations  given  us,  and  as  shown  by  the  books  of  the  Comiiany.  We  have  verified 
the    securities     acceptinfr    the    certificate   of    the    London    Auditors    for  tho  e  held   in   London. 

A.  E.  PAGE. 
E.   BROOM. 
Johannesburg.    28th    February.    1917.  (Incoriiorated    Accountants), 

.1  uditoi-.s. 


Johaiine.shuro,  April  28,  1917.  THE     SOUTH     AFEICAN     MINING    JOURNAL. 


DAGGAFONTEIN  MINES,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


Diieetorate  :  F.  R,  Lvnch  (Chairman),  alternate  H.  S.  Johnson 
Hall;  H.  U.  Boyd,  alternate  A.  P.  Rkhter  ;  H.  G.  Latilla,  alter- 
nate Paul  Dreyfus ;  E.  Oppenheimer,  alternate  W.  S.  Saunders  ; 
W.    Pott,    alternate   A.    F.    Mullins  :      London    Committee  :    W.    L. 


Castleden,  B.  Kitzinger.  Sir  II.  Ros.s  Skinner.  Secretariifi  :  The 
Consolidated  Mines  Selection  Company,  Ltd.  (Eng.).  London 
Secretaries  :    Henderson's  Transvaal   Estates.   IJniited. 


REPORT  OF    THE  DIRECTORS 

For  the  Period  ended  31st  December,  1916. 

To  be  submitted  at  the  Second  Ordinary  General  Meeting  of  Shareholders,  to  be  held  In  the  Board 
Room,  Second  Floor,  "  The  Corner  House,"  Johannesburg,  on  Friday,  the  25th  May, 
1917,  at  9  a.m. 


To  the  Shareholders, 

•   DAGGAFONTEIX    MINES,    LTD. 
Gentlemen, — Your  Directors  beg  to  submit  their  Report,  together 
with  the  Reports  of  your  Gonsn'.ting. Engineer  and   Mine  Manager, 
also    the   audited    Financial    Statements,    for   the   jieriod    ended    31st 
December.    lOlfi, 

CAPITAL.' 

The   Capital   of   the   Company   remains   unaltered.    :  s   follo\\>i  ; 
Issued  Capital,  divided  i»to  shares  of  £1  each  .^.  .  .     498,033  sharse. 
He.d   in   reserve   ...   ...    ...   31,9G7 

Total 530,000 

Under  the  flotation  agreements  The  Consolidated  Mines  Selection 
Company,  Ltd.,  undertakes,  when  called  upon,  within  a  period 
of  two  yeaii3..to  prrtvide  .£200,0(tO  further  working  capital  against 
the  issue  at  par  of  200,000  shares. 

The  agreements  also  cover  the  following  options  granted  : — 
To  the  Daggafontein  Gold   Mining  Cimipany.  Ltd  :  Shares. 

For    ihree    ye;  rs   at    par    on    ...    134.126 

To      The     Con>iolidated      Mines      Selection      Com- 

jniny    Limited  :  Shares. 

For  three  years  at  par  on  115,874 

For   four  years  at  22s.    6d.   on    125,000 

For  five  years  at  25s.   on  ...    ...    125,000 

Total  number  of  shares  under  option   


365,874 
500,000 


The  periods  of  the  above  undertaking  and  options  aie  calculated    i 
from   28th   March.    1916. 

In  order  to  enable  your  Directors  to  give  effect  to  the  pro- 
4'ieions  of  the  agreements,  they  are  empowered  under  the  Articles 
to   increase   the   Capital   of  the   Company    by    i;670.000. 

PROPERTY. 

Freehold  portion  of  the  Farm  Daggafontein  No.  25,  situated  in  the 
mining  district  of  Bokeburg,  Transvaal,  in  extent  4,363  morgen 
326  square  roods.  On  proclamation  of  the  farm,  the  Company, 
as  freehold  owners,  will  become  entitled  to  some  1.257  gold 
claims. 

Discoverers'  Claims,  numbered  1  to  179,  situated  on  the  Farm 
Daggafontein  No.  25.  held  under  Discoverer's  Certificate  No. 
236. 

OPERATIONS. 

Technical  matter.^  are  dealt  with  in  the  Report.^  of  ymir  (.'on- 
sult'tig   Engineer  and    .Mine  Manager. 


FINANCE. 

The   cash   receipts   and    expenditure   frbm    the    inception   of   your 
Company   to  the   31st   December  were  as   follows  : — 

RF,(Eii-rs. 

Working  Capital— 100.000   Shares  at  20s.   each    £100,000     0  0 

Cash   and   Cash  Assets  taken   over   from  Vendors   ...        2,437   15  I 

.Sale   of   .Surplus   Water   282   13  3 

Interest   Received    and    Sundry   Revenue   999     1  6 

£103.719   10     1 

K.NPENDITURE. 

Traihd'er   Duty,   etc £8.443   10     4 

Shaft  Sinking,   Permanent   Hau'.age   Ways  and  Equip- 
ment        ...    6:j.l94     3     1 

General   Expenses    7,775     0     4 

Balance,  being  Cash  and  Cash  Assets  after  deducting 

Stifldry  Creditors   and   Credit   Balances    24,306  16     4 

£103,719  10     1 


DIRECTORATE, 

No  change  has  taken  place  in  the  Directorate  of  your  Company. 

Under  Article  96  of  the  Company'.s  Articles  of  Association,  the 
first  Directors  of  the  Company  retain  office  until  ihe-Ordin.irv  Gene- 
ra)  Meeting  in  the  year  191!). 

AUDITORS. 

Vou  are  requested  to  fi.x  the  remuneration  for  the  pBst  audit 
and  to  appoint  Auditors  for  the  ensuing  year. 

The  Auditors,  Messrs.  A.  Aiken  and  W.  E.  Goldby.  retire,  but 
are  eligible  and  offer  themselves  for  re-election. 

F.    R.    LYNCH,    Chairman. 

H     C.    BOYD, 

J.    DAVIDSON. 

PAUL  DREYFUS, 

W.   S.   SAUNDERS, 

E.    A.    WALLERS.  Directors. 

THE     CONSOLIDATED     MINES     SELECTION     COMPANY, 
LTD.    fENG.). 

Secretaries. 
Per    A,    F.    LYALL. 
Johannesburg,   12th   .March.   1917. 


'lll'l     SOl'TII     M'lilCAN     MININC     .lolIlNAI, 


liiiiiii.sl)iir>,',  Apiil  -IH,   I'.M' 


Da^'gafontein  Mines,  Limited. — Continued. 

BALANCE  SHEET  at  Slst  December,  1916. 


Uii 

To  Cni""'' 

ItKCIxTt'.HIK 


C530,000    n    (1 


530,000  !.liur<>H    uf    £1    loirli.    uf    whiili 
31. %7  sliiircs  iiro  hold  in  ro- 

lusrri) : 
398.033  >hurf>   nf    £1   ouch,    iMsucd    ns 

fully   puiil   to   Voiulors  £398.033     0    0 

100.000  Workiiiff  I'lipitiil  shnr**  of  £1 

<-iioh.    fully    piii.l    100,000    0    0 

498,033  £498,033    0    0 

NOTK.-  1.  Tlu-  (•oii...li,lalwl  Miii.-s 
Scli'itloii  Co.,  Ltd.,  hus  uiKlortukon. 
when  ciilliHl  u|ion  within  two  years,  to 
l.roviilo  £200,000  further  Working  Capi 
tal  against  the  issue  at  [lar  of  200,000 
shares. 

II.  The  following  tjptions  to  .sub 
scribe  for  shares  of  £1  each  in  the 
Capital  of  the  Company  have  been 
granted:  — 

To  The       Daggafontein 
Gold     Mining     Co., 
Ltd.: 
For  3  years  at   jiar  on   134,126  shares. 

To  The        Consolidated 

Mines  Selection 

Co.,   Ltd.  : 
For  3  years  at  par  on   115,874  shares. 
For  4  years  at  22/6  on  125,000  shares. 
For  5  years  at  26/-  on   125,000  shares. 

500.000  shares. 

The  periods  of  the  above  under- 
taking and  options  are  calculated  from 
28th  March,  1916. 

,.  Sundry   Creditors    and    Credit    Balances 

.,   Revenue  to  date — 

Interest    and    Sundrv    Revenue    as    at 

31st    August,    1916    552  16    7 

Interest    and    Sundry    Revenue    for  the 

period  ending  31st   December,   1916  748  18    2 

Contingent  Liabilities — 

Witwatersrand  Native  Labour  Associa- 
tion. Ltd. — 55  shares  at  8s.  per 
share      £22    0    0 

Native  Recruiting  Corporation,  Ltd. — 
13s.  6d.  iier  head  uncalled  on  com- 
plement of  600  natives  405    0    0 

Hand      Mutual      A.surance     Company, 

Ltd.— 20  shares  at  £4  per  share   ...".  80     0     0 

£507    0    0 


10,574  15  11 


1,281  14    9 


£509,889  10    8 


Cii. 

lly  I'loperty 
,,   F.state  liuililingh  un<l    liiiproM-iiii-ntK 
,,    K\pen<liturc     on     Hhaft     Sinking.      I'ei 

maiient     llaulagc    Wiiyn    and    K(|Uip 

nient  to  date  — 


£61,738  16    6 
709    0    0 


(.\s  per  Schi-dule  altiicli>-d.) 

As  at  3lHt  August,   1916  £370.488    8    1 

For  the   period  ending  31st  December, 

1916         34.296  13    7 


CeiM'ral    Kxpondilure    to    date- 
As   at   31.st  August,   1916  

For  the  period  ending   31»t  Decembei 
1916 


General   Charges 
Directors',    Auditom'    ai 

Administration    Fees 
London   .\goncy   Kxpcns 


£385  12    2 


1,345  16 
566    2 


,,  Shares  and  Inteiesis  in  other  concerns 
at   cost — 

Witwatersrand  Native  Labour  Associa- 
tion, Ltd. — 55  shares  of  £1  each, 
12s.  per  share  paid  up  and  deposit 
of  25s.   per  share  

Native  Recruiting  Corporation,  Ltd.— 
3  Shares  of  £1  each,  fully  paid, 
and  deposit  of  6s.  6d.  per  head  on 
native  complenii>nl     

Hand  Mutual  A.surance  Company, 
Ltd.— 20  shares  of  £10  each,  £6  per 
share   paid   up   

..  Stores  and   Materials  on   hand     

..  Sundry  Debtors  and   Debit   Balaiurs 
.,  Cash   at   Bankers   and    in   hand 


404,785     1     8 


5,477    8  11 


2,297  11    5 


7,775    0    4 


198    0    0 


175  10    0 


475  5 

17,788  12 

U 
7 

1,185 

9 

0 

15,432 

5 

8 

£509,889  10    8 


■4 


\ 


F.  R.  LYNCH  (Chairman), 
PAUL  DREYFUS, 
K.  A.  WALLERS, 

Directors 


The  Co.nsolidated  Mixes  Selection  Company,  Ltd.  (Eng.), 

St  cretiiriif- 
l>,r  A.  F.   LYALL. 
'/'o  till    Shariholderii, 

Dnygaforitein  Mines,  Limittd. 
We  report  that  we  have  examined  the  above  Balance  Sheet  with  the  Books  and  Vouchers  of  the  Company,  and  the  audited  return.s 
from  the  London  Office,  and  have  obtained  all  the  information  and  explanations  we  have  required.  In  our  opinion,  such  Balance  Sheet 
is  full  and  fair,  and  contains  the  particulars  required  by  the  Articles  of  Association,  and  is  properly  drawn  up  so  as  to  exhibit  a  true  and 
c-orrect  view  of  the  Company's  affairs,  according  to  the  best  of  our  information  and  the  explanations  given  us  and  as  shown  by  the  books 
of  rhe  Company.  W.   E.   GOLDBY, 

ALEX.   AIKEN, 

.Johann.sbursr,  12.h  March.  1917.  (Incorporated  Accouutante) 

Auditors. 


Johannesburg,  April  28,  1917.        THE     SOUTH     AFRICAN     MINING     JOUIiNAL. 


CITY  DEEP,  LIMITED. 


(Incorporated  in  the  Transvaal.) 


Directorate:  E.  A.  Wallers  iChaiimaiii,  alternate  C.  Meintjes ; 
R.  W.  Schumacher,  alternate  F.  Raleigh  :  W  H.  Dawe,  alternate 
W.  H.  B.  Frank;  F.  R.  Lynch,  alternate  A.  F.  Lyall ;  J.  H. 
Rvan,  alternate  B.  Southwell  ;  H.  Newhouse,  alternate  A'.  J. 
Ronketti  :  W.  Dalrymple,  alternate  E.  H.  Read  ;  F.  G.  C.  E. 
Robellaz,  f.lternate  F.   C.  Dumat.       Lo7idon  Committee  :   F.   Davie.s, 


alternate  R.  A.  .Macqucen  ;  L.  Wagner,  alternate  P.  Troquet  ;  T. 
J.  .Milner,  a.ternate  J.  L.  Siddall  ;  F.  A.  Robin.son,  alternate  G. 
R.  Airth.  Consulting  Engineer  :  E.  H.  Clifford.  Manager  at 
Mine  :  P.  W.  Sherwell.  Secretaries  :  Rand  Mines,  Limited. 
London    .S.ecretarv  :     .^.     .Moir. 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBV  GIVEN  that  the  Sixteenth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  31st  Decem- 
ber, 1916,  will  be  held  in  the  Board-Room,  The  Corner  House, 
Johannesburg,  on  FRIDAY,  22nd  JUNE,  1917,  at  12  noon,  for 
the   following   business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December.  1916,  and  the  Reports  of  the 
Directors   and   Auditors.  ^ 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  Articles  of  Association. 

3  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit   and   to   appoint   Auditors   for  the   ensuing  year. 

■I.  To  transact  any  other  business  which  may  be  transacted  at 
an  Oi'diiiary  General  Meeting,  or  which  is  broiight  under 
consideration   by  the  Report   of  the   Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  22nd  June.   1917,  to  the  28th  June,  1917.  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  {or  may 
at  their  option  deposit  same),  at  the  places  and  within  the  times 
following  : — 


(a)  At  the  Heavl  Otiice  of  the  Coni|iany  in  Johanncsb.irg.  at 
least  24  hours  before  the  time  appointed  for  the  holding  of 
the   Meeting 

(b)  At  the  London  Othce  of  the  Company,  No.  1,  Ijondon  Wall 
Buildings,  London,  E.C..  at  least  thirty  days  before  the  date 
appointed    for   the   holding   of   the   Meeting! 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32,  Ituc 
Taitbout,  Paris,  at  least  thirty  days  before  the  date  ap- 
pointed  for   the   holding   of   the  "Meeting. 

and   shall   otherwise   comply   with   the   "  Conditions  as  to   the   issue 
of  Share  Warrants  "  now  in  force. 

LTpon  such  production  or  deposit  a  Certificate,  with  Proxy  Form, 
will  be  issued,  under  which  such  Share  Warrant  hol<lei-s  may 
attend   the  Meeting  either  in   person  or  by  prox.v. 

By  Order  of  the  Board 

RAND   MINES,  LTD.. 

Secretaries. 
S.  C.   STEIL    Secretary. 
Head    Office  : 

The  Corner  Hou-se, 

Johannesburg,  Transvaal. 
1st    :\rav.    1917. 


REPORT  OF  THE    DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

To  be  submitted  at  the  Sixteenth  Ordinary    General  Meeting    of  Shareholders    convened    for  Friday, 
22nd  June,  1917,  at  12  noon,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To   the    Shareholders, 

CITY  DEEP,  LIMITED. 

Gentlemen, — 

Your  Directors  beg  to  submit  then'  Sixteenth  Annual  Report  and 
Audited  Account-s  for  the  year  ended  31st  December,  1916,  accom- 
panied by  Reports  of  the  Cors.ilting  Engineer  and   Manager. 

PROPERTY. 

The  area  of  the  mining  property  held  by  your  Company  is  now 
1,081.087  claims,  which  shows  a  reduction  of  2.7  claims  for  the 
year  due  to  the  City  and  Suburban  Gold  Alining  and  Estate  Com- 
pany, Limited,  having  exercised  its  option  under  an  agreement 
dated  3rd  May.  1913,  to  purchase  this  area  for  ^18,225,  being  at 
the  rate  of  ^£6,750  per  claim,  as  mentioned  in  the  Directors'  Report 
for  the  year   ei  ded    31st  December,    1913. 


The  area  of  your  freehold  jiroperty  is  now  1.643  nioigen.  177.73 
square  roods,  a  small  reduction  for  the  year  on  account  of  sales,  in 
freehold,  of  stands  in  Regents  Park  Township,  which  realised  .£247 
1.5s.    Od. 


The  Company  al 
river.'-.bcrg"   No.   25. 


holds  five  Water-rights  on   the  Farm     'Kli|> 


OPERATIONS. 


Particulars  of  the  results  of  last  year's  opeiations,  the  devslop- 
ment  accomplished,  the  ore  reserve  and  values  are  dealt  with  in  the 
annexed  reports  of  the  Consulting  Engineer  and  Manager,  to  which 
your  attention  is  directed. 

The  tonnage  milled — 725,700— and  the  working  profit— ,£701, 39C 
2s  Id. — for  the  year  are  the  highest  yet  recorded  by  your  Com- 
))any.  whilst  the  working  costs  at  20s.  2d.  pei  ton  milled  are  the 
lowest. 


XXX 


'I'lIK     Soiril      \l  l;|i    \N     MIMNti    .KM  i;\  \\. 


.l,,l,.imi.Kl.iiiK,   Vl-nl  -JH.    I'.IIT 


City  Dc«'|).  L. united     CDiiliiuR-d. 


ACCUl'.N  IS. 

To  Iho  working  profit  of  £70»,:i'.lll  Jn.  hi.  iiiiit  l)irii  lulili-il 
XlO.liA'.)  r.'ii  llil  ,  till-  iliflortMU'e  bt'l»t>t«ii  miihlry  itciiiH  of  ivvimuh' 
hikI  I'xpomlitiirr  dolailfil  in  the  VVorkin);  Kx|u'iMli(iii't>  unil  IIovcii.h" 
Atfoiinl,  ninkiiii;  »  not  profit  for  tho  yonr  of  £7l.'i.0|y  !.')«.  Dil., 
wliii'h  1)1)8  b)><-n  oarriiMl  to  Appropriation  Aiu'onnl.  Tl)i8  nn)oiint, 
togptlii-r  will)  tl)C  l>i)lnnii>  of  £'J06,917  18g,  Hd.  niiappropriati-d  at 
Iho  fommeiiri>n)«nt  of  tin-  yoar,  making  a  lotiil  of  t''.''-'l  .'.I'.l7  Ills. 
Sd..   has  bet-n  di-ait   with   as   follows  : 

Net    K.xpfndituro   on    Capital    Account  : — 

E.it)ipi))ei)t   X'5(),241     7   U 

Annnity    in    r«>8pect    of       under-mining 

rij;lit»    leased    froii)    {.!over)nnent        C.utiO     0     0 

£56,K0l     7  11 
I.ess- 

I'luini    l*)operty   Acco>Mit  : — 
1'ioccimI.s   of    Claims   sold    to    the    City 
and   Suburban   G.M.    &   E.    Co., 
I>td..  and  Stands  sold  in  Regents 
Park  Township  18,172  15     0 


GovenuHent  Taxes  :  — 
Including    Second    Special    War    Levy 
Dividends   Nos.   8  and  l)   


Leaving  a  balance  unappropriated  at 
31st  December,  1916,  represented 
bv  Cash  and  Ca.^h  Assets,  less 
Liabilitie.<,    of    


This  balance  is  made  up  as  follows  : — 
Shares  and   Interests  in  Co-operative  Concerns  ... 

Stores    and    Materials,    etc 

Sundry    Debtors    and    Payments    in    Advance    ... 


X':W,328   V>  11 

109,954     8     7 
562,500     0     0 


je710,783     1     6 


211, 2U  12     2 


^921,997  13     S 


XT, 798  U  0 
81, lU  4  3 
13,622  14   10 


X102,.')35  10     1 
Net    Cash    after    allowing    for    Liabilities    and    East 

Incline    Shaft    Sinking    Suspense    Account    ...     108,679     2     1 


£211.214  12     2 


Details  ot  the  amo.iiit  of  £50,241  7s.  lid.  e.xiiended  on  Capital 
Account  will  be  found  in  the  Manager's  Report,  the  chief  item  be- 
ing £39,094  6s.  3d.  in  connection  with  the  Butters'  Filter  Plant, 
the  erection  of  which  has  been  completed  and  which  started  work- 
ing early   in  February.   1917. 

The  erection  of  the  new  Winder  at  the  No.  2  Incline  Shaft  was 
completed  about  the  middle  of  the  year  thus  enabling  sinking  to 
be  resumed. 

As  a  considerable  portion  of  supplies  required  for  mining  pur- 
poses is  obtained  from  overseas,  it  is  necessary  to  carry  large 
stocks  of  stores  and  materials  in  order  that  the  danger  of  any 
interruption  to  mining  operations  from  shortage  of  supplies 
(owing  to  freight  difficulties  and  the  uncertainty  of  regular  ship- 
ments) be  minimised  as  much  as  possible. 

Your  Company  has  subscribed  for  £25,000  of  the  Union  of 
South  Africa  5  per  cent.  Local  Registered  Stock,  1921/36,  at  a  net 
cost  of  X24.937  10s.  Od.  Interest  on  this  Stock  is  exempt  in  the 
Union  from  Income  Ta.x  and  Super-Tax. 


I  III'   Llnii'ii  (Invcninifnl   iiopMscil   ji   Si I'l   Spci  i:il   War   \.r\\   of 

i;,)(l(l, 0(1(1  on  the  .Mining  Indimtry.  'I'iie  whole  of  the  cnlininU-d 
proportion  dp  by  youi  (^iinpiiny  -  1:35.700  Iijim  bei-n  provided  for 
in  thi«  yoHr'n  A<-i'oiuitH,  half  of  which  will  In'  piiyiiTilc  on  the  3lHt 
Mar.  h.    1917.    and    tlir    bilanir   on   llii-.30(h   .lone.    1917. 


|)|\  IHKNDS. 

Two  Divideiidit— Nos,  8  and  9,  each  of  22^  per  cent.,  abnoibiii;^ 
i:.')i;2. 5(10— were   declared    b,\    your   Dircctor.s   during   the   year. 

In  aicordancc  with  the  "Trading  with  Hk-  KiM^my  Act,  191()" 
irnioirof  South  Africa),  tiie  amounts  due  to  Enemy  Shareholdcr.s 
in  resp^ii-t  of  Dividends  Nos.  7  and  8,  have  Wen  handed  over  to 
t)ie   Cn.slodian   of   Enemy    Property. 

DIRE(nuRATE. 

Messrs.  R.  W.  Schuniache.  ,ind  K  K.  Lynch  retire  from  tho 
Board  in  accordance  with  the  Aiiiilcs  ol  Association,  but  are 
eligible,   and   offer  thenisclve-,   for  re  election. 

Al'DlTUIiS. 

You  are  requested  to  li.i  the  remuneration  of  the  Auditors. 
Messr.s.  C.  L.  Andersson  &  Company  and  Mr.  Chas.  'Stuart,  for 
the   past    audit,  jnd    to   appoint   Auditors    for   the   ensuing  year. 

GENERAL. 

.Vrrangements  are  being  made  with  the  New  Goch  Gold  Mines, 
Limited,  whereby  that  Company  will  tribute  approximately  20 
of  your  Company's  claims,  situate  on  the  noithern  and  eastern 
boandaries  and  adjoining  those  of  the  former  Company,  as  shown 
on  the  i)lan  attached  to  this  Report.  It  is  presumed  that  this 
ground,  which  is  cut  off  from  this  Company's  workings  by  two 
faults,  is  of  lower  grade  than  the  ore  now  being  treated,  and  can 
b^  handled  more  economically  through  the  workings  of  the  New 
Goch  Gold  Mines,  Limited  :  and  yiuir  Cuni|)any  will  receive  returns 
tiierefrom  much  .sooner  than  otherwise  would  be  the  case.  The  ore 
sloped  from  these  <daiMis  will  be  hauled  through  the  New  Goch 
Sliaft  treated  in  that  Company's  Reduction  Works.  The  profit 
derived  from  the  o;e  in  this  area  will  be  shared  between  the  two 
Companies  on  an  agreed  basis. 

There  are  123  of  the  Company's  employees  still  on  Active  Ser- 
vice in  Europe  and  East  Africa,  on  whose  behalf  liberal  allow- 
ances are  made  to  their  families  and  dependents.  It  is  with 
deep  regret  that  your  Directors  record  the  deaths  on  Active  Service 
of  Lance-Corporal  C.  H.  Emery,  Privates  H.  G.  Petrie,  H.  Halli- 
day.  .J.   K.   Telford  and  Trumpeter  S.    H.   Curtis. 


E.  A.    WALLERS,    Chairman, 
V.   RALEIGH. 

W,   H.   DAWE, 
W,  DALRYMPLE, 

F.  R.   LYNCH, 
■J.    H.    RYAN, 

H.    NEWHOUSE. 

F.    C.   DUMAT.  Directors, 

RAND   MINES.   LTD..   Secretaries. 
S.   C.   STEIL,  Secretary. 

,1'ihannesburg. 

17th    March,    1917. 


Johanii, . si, uffi,  Aiiiil  -JH,  ini7.         THE     SOUTH     AFKIGAN     MINlNi.l     J()lJKiS.U>. 


City  Deep,  Limited — continued. 


Dr 


BALANCE  SHEET  at  31st  DECEMBER,  1916. 


To  Capital  Account^ — 
Authorised  : — 

1,2:)(),000  sliaiv.s  of    t1    ciicli 

Mad.'    up   as   under  : — 
l.'^49.!)93     shaies     of     .tl    each 


i;l,'A')0,()()0     0     0 


issued      

shares  of  £1  each  yet 
to  be  issued  in  ex- 
cliange  for  unoon- 
vf^rtod   shares    


.i;  1,249,903     0     0 


1, 250,000   shares  of   £1   each 


£l,2r)0,000     0     0 


.  Share   Premium   Account — 
As   per   n«lance   Sheet,   31st'  Dec- 
ember,  1915  31)1,432  10 

,   Funds    Transferred    froni    Ajipro- 
priation  Account — 
For      expenditure      on      Pi'operty. 
Development      and    Equipment 
in   excess   of     working     capital 
provided — 
As      per      Balance 
Sheet,     31st    Dec- 
ember,  1915   £197.200     4     2 

For  the  year  ended 
31st  Dec,  1916  ...      38,328  12  11 


23r),528  17     1 


f,W,M\     7     1 


(Jovernment  of  the  Union  of 
South  Africa  "  Annuity  Ac- 
count " — 

For  total  amount  payable  (in  20 
aniuiaj  instalments  of  i6,56C 
each),  as  consideration  for  grant 
of  under-mining  rights  of  Water- 
rights  Nos.  353/4  and  320,  Be- 
waarplaatsen  No.  1011  and 
Machine   Stands   Nos.   338/43   ... 

Less  Annuities  paid  to  Jjly  1, 
1916,  and  pi-oportion  provided 
for  period  from  that  date  to 
December   31,    1916   ,.    ... 


131,200     0     0 


42,640     0     0 


5,560     0     0 


By  Claim    Property,    etc. — 

As   per   Balance   Sheet,    31»t   Dec- 
ember.   1915    £460,020     9     8 

Less — 
Credits  for  the  year — 
2.7    Claims    sold"  to 
the  Citv  &   Subur- 
ban    G.M.     &    E. 
Co.,     Ltd.      {rifl,' 
Directors'    Report)  £18,225     (i     0 
Regents  Park  Township-  - 
Net     proceeds     of 

stands   sold    247  15     0 

18.472  15     0 


£1,935,521     7     1 


East  Iiu'line  Shaft 
pense  Account — 
As  per  Balance 
Sheet,  31st  Dec- 
ember,  1915   

Less  expended  dur- 
ing  the    year 


Sinking    Siis- 


5.510     0 
3,010     0 


Sundry   Shareholders — 

Unpaid   &   unclaim- 
ed   dividends 

Sundry  Creditors — 

Wages,  Stores,  etc.      67,003  17     2 

Union  of  South  Africa — 

Tax  on 

mining 

pro- 
fits     .£68,246  15     4 

Second 

Special 

War 

Levy 

( vide 

Direc- 
tors' Re- 
port     35,700     0     0 

103,946   15     4 


290.936     8     6 


171,610  12     6 


Balance  of  Appropriation  Account — 

L^nappropriated  

Notes. ^There  are  further  liailities.  as  under  : — 
L — On    account    of    Shares,    and 

interests  subscribed  for  in  Co 

operative  concerns,  viz.  : — 

Co-operative  Exchange  '\'ard, 
Ltd. — £64  per  Share  un- 
called on  80  Shares  ...   i:5,120     0     0 

Rand  Mutual  Assurance  Co., 
Ltd. — £i  per  Share  un- 
called   on    257    Shares    1,028     0     0 

Witwatersrand  Native  Labour 
Association,  Ltd. — 8s.  per 
Share      uncalled      on      1,133 

Shares    453     4     0 

Witwatersrand  Co-operative 
Smelting  Works,  Ltd. — 12s. 
per  Share  uncalled  on  1,850 
Shares  1,110     0     0 

Cai-ried  forward   £7,711 


465.047     1     0 


211,214  12     2 


0  £2,611,783     0     3 


Mine  Development  and  Equiimient — • 
Circular   Shaft  : — 
As  per  Balance  Sheet, 

31st  Dei  ember,  1915      59,204   16   11 
Less 

Plant 

sold 

during 

the 

year 

Cr. 


£441,547   14     8 


.£40   12     9 


40  12     9 


Development — 

As  per  Balance 
Sheet,  31st  Dec- 
ember, 1915  

Equipment — 

As  per  Balance 
Sheet,  31st  Dec- 
ember,  1915   

Net  ex- 
pendi- 
ture 
during 
the 
year    50,282     0     8 


59,164     4     2 


472,858  1111 


911,668  15     S 


50,282     0     8 


As  per 
Man- 
ager's 
report£50,241     7   11 


961,950  16     4 


1.493,973  12     5 
1,935,.521     7     1 


Shares  &  Iiiterests 
in  Co-operative 
Concerns  at  cost — 

Co-operative   Exchange 
Yd.,    Ltd.— 80    £80 
Shares,    £16     per 
Share  paid    1.280     0     0 

Rand  Mutual  Assu- 
rance Co.,  Ltd. — 
257  £10  Shares, 
.£6  per  Share  paid        1 ,678     0     0 

Witwatersrand  Na- 
tive Labour  Asso- 
ciation, Ltd.^- 
1,133  .£1  Shares. 
12s.  per  Share 
paid,  and  deposit 
of   25s.    per    Share         2.090      1      (i 

Witwatersrand  Co- 
operative Smelting 
Works,  Ltd.— 

1.850      £1    Shares, 
8s.   per  Share  paid  740     0     0 

Native  Recruiting 
Corporation.  Ltd. 
—48  £1  Shares, 
fully  paid,  and  de- 
posit of.  6s.  6d. 
each  on  the  allot- 
ted complement  of 
0,020  natives  (be- 
ing part  of  total 
liability,  under 
Agreement  (jf  £1 
per    native)    2,004  10     0 


Stores  and   Materials — 

In  stock   \   ...      71.219     4 

Advances  on   stores 

in    transit       6,066   11 

Cyanide      shipment 

d  et  a  i  n  e  d        i  n 

foreign  port   491   14 


?,79S  11  0 


Live      Stock,      'Ve- 
hicles,  etc 

Furniture  

Plantations     

77,777  ] 

045 

200 

2,491    1 

Sundry    Debtors    k 
Payments    in    Ad- 
vance    

Carried   forw 

ird   

0  0 


81.114  4  3 


13,622  14  10 
102,535  10  1 


£102,-5.35  10  1  £1,935,521 


i 
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iMllal.ll.sl)!!!^.',    \|.lil   -JH.    Iltl' 


C.ily   l)i-i'p.  Limitt'd     conliiuu'd. 


BAl.ANCK  SHF.tT  .it  3Ui  DECFMBER,  1916 -conimiK d  Cr. 

UrniiKJil   fuiwiinl  t l(l-'..'i;»'.    ln      1    tl.UX'iWl      7      I 


H„..,«l.t  fonvurd   £7.711     *     (l£2.«U..N:i     »     '  rm  k^^^^ 

\..tiv..  H.T...ilin«  Corporntion,  ">    ^^-'•';  ""'  /J"'""   "I 


I..I         lU-l       IlllllVf      .llUlllcd      III! 

...11. Ill  in.-iil   ..r  li.O'.'ii   iiiilivf«         l,(M.:i   1(1     II 


til. 771    11     " 


II  -    Km-   ciiMtruitH   iipt'ii    fill    I  111' 
hU|i|ilv   of   stolen,   <'li-. 


|pi'r      re.  t.       Loiiil 
Ki-KiHtpriMl     Mink, 

\'f2i    Ml     'il.icr   1(1     (I 

.,   I>i'|iiiKiln.    Kixi'd    & 
•  III     L'lil.     Iiciiriiij; 

iiitfcHi  ri(i8..'')i7  It  n 

..  CihIi  at   Rniikerii  & 

"11   Iritul   17,1!I8  I't     (1 

.,  (iiilil     ('iiiiKi){nii'(>iil 

Aic.iiiiil 23,071   18     8 


.173,720     :j     1 

070,261   13    2 


,C?.nii.Ts^    n    ;( 


X'L',riii,7«3    0    ;t 


D  Working  Expenditure  and  Revenue  Account  for  the  Year  ending  Slst  December,  1916.  Cr. 


To  Winking  Expenditmo  at   Miiif— 


iWdul,!    Ac.durit 


£1,437,327   12     0 


'A'hite  wases  tl91,l'i7   11 

Coliimod  wams  ...  147.171  .1 
Stores;  \  materials  2J2.Uti  3 
Ail  other  costs,   in- 

fliidin);      puri-haso 

of     power,     native 

recniitinj;     fees. 

sinitation   clurgos. 

insurance       pre  - 

iniunis.        Miners' 

I'htliisia    I  n  s  u  r 

ance  F.md  assess- 
ment. Rand  Water 

Bo.ird  fi.\ed  chrsjs.. 

work       carried    on 

bv  outside  con- 
tractors,   etc.       ...    136,460  12 


710.875  12     8 


Less — 
East    Incline   Shaft 
Sinking       Suspense 

Account — 
Portion  of  the  cost 
of  Incline  Shaft 
Sinking  included 
in  the  above  ex- 
penditure, the 
funds  for  which 
were  provided  in 
1915    Accounts     .■ 

General  Expenses — 

Head  Office- 
Salaries,  a  g  e  n  cy 
fees  and  rents  ... 
Stationery,  print- 
ing, advertising, 
postages  and  tele- 
grams   

Directors"    &    Audi- 
tors" fees 

Licences     

Sundry  


3.010     0     0 


-£713,865  12     8 


8..506     8     6 


1,571     4     8 


3.025  0 
4.013  10 
1,355  14 


19,071  i: 


i;732,937     9  11 


Credit  Balance  on 
Working  for  the 
vear  carried  down 


Donations    and    Contributions    to 

War  Relief  Funds,   etc ^1,805 

Miners'     Phthisis     Compersatioii 

Fund — Assessments 6,324 


704,390     2     1 
£1,437,327  12     0 


3     4 

2  10 


Credit  Balance  carried  to  Appn 
priation  Account     


.£8,189     0 
715,049  15 


£1,437,327  12     0 


By  Balance   brought    down 
.",  Interest   and   Exchange 

.,  Freehold  Revenue  

.,  Sundry  Revenue     


£704.390     2     I 
£16,037     4     2 
1,884     0     0 
927  14  11 
— — 18,.848  19     1 


0 


£723,2.39     1     2 


.£723,239     1     2 


E.    A.    WALLERS,   Chairman. 
W.    H.  DAWE.  Director. 


AUDITORS"   REPORT. 


RAND   MINKS,   LTD.,   Se.retarie.s. 
S.   C.   STEIL,  Secretary. 

To  the   Shareholders, 

CITY  DEEP,  LTD. 

We  have    audited    the  Balance  Sheet    of    the  Citv  Deep.  Ltd.,  dated  the  31st   day  of   December,   191G.   above  set   forth,  and  have 
obtained  ail  the  information  and  explanations  we  have"  required.     In  our  opinion  such  Balance  Sheet  is  properly  drawn  up  so  as  to  exhibit 
a  true  and  correct  view  of  the  state  of  the  Company's  affairs  according  to  the   best   „f   our  information   and   explanations  given  us  and 
as  shcjwn   by  the  Books  of  the  Company. 


"~^annesburg, 
'  17th  March.   1917. 


C.  STUART, 

(Chartered  Accountant), 

C.  L.  ANDERSSON  &  CO. 

(Incorporated  Accountants), 

Auditors. 


JohnmiPshiDfr,  April  28,  101' 
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City  Deep,  Limited — continued. 


Dr 


APPROPRIATION    ACCOUNT. 


Cr. 


To  Expended     on 
Capital        Account 
for   year — 
Development       and 

Ki|iiipment    £r)0,241 

Aniuity  in  respect 
o  f  under-mining 
rights  leased  from 
Ciovernment   6,^)0(1 

Less — 

C  la  i  m       property 

(net    proceeds    of 

proiierty    sold)     ... 


Government  Ta.xes — 

Union  of  South  Africa — 

Tax      on      Mining 
Profits      G8.147   18     0 

Special  War  Levy — 
Adjust- 
ment 
of  1st 
Levy   £2,037  17     3 

Estima- 
ted, 2nd 
Lew    35,700     0     0 


£.')G.,S01     7   11 


Income   Tax 


37,737  17 

250     5 


Eng.     Income    Tax 

French       Fiscal 

Taxes  


106,136 
2,993 


Balance  Unappropriated — 
Carried    to    Balance    Sheet 


i'38,32K  12  11 


825     7     8 


Dividend  Account — 

Dividend   No.   8  of  22^  per  cent., 

declared  13th  June,  1916    281.250     0     0 

Dividend   No.   9  of  22^  per  cent., 

declared    loth   December,    1916    281,250     0     0 


109,954  8  7 


562.500  0  0 
211,214  12  2 


£921,997   13     8 


Balance  I  n  ii)])ropriatcd — 

As    per    Balance    Sheet,    31.st    De 

cember,   1915   

Rulaiice     of     Working     Kxpcnditnre 

and   Revenue   Account — 
For   the    Year   ending   31st    Decern 
btr,   1916 


£206,947  10    8 


715.049  15     0 


£921,997  13     8 


RAND  MINES.  LTD.,  Secretaries. 
S.  C.  STEIL.  Secretary. 


.Johannesburg, 

17th   March.    1917. 


E.    A.    WALLERS,    Chairman. 
W.  H.  DAWE,  Director. 
C.   STUART 

(Chartered    Accountant), 
C.  L.  ANDERSSON  AND  CO. 

(Incorpoiated    Accountants). 

Auditors. 


ROSE    DEEP,    LIMITED. 


(Incorporated  in  the  Transvaal.) 


Directorate  :  F.  Raleigh  (Chairman)  ;  E.  A.  Wallers,  alternate  C. 
Distel ;  W.  H.  Dawe,  alternate  A.  G.  (iill ;  W.  Pott,  alternate  J. 
Davidson  ;  E.  J.  Renaud,  alternate  J.  L.  Jourdan ;  H.  C.  Boyd, 
alternate  S.  M.  Nelson ;  M.  Honnet,  alternate  A.  F.  Mullius ;  C. 
Meintjes.      London  Committee :   T.   J.    Milner,   alternate  F.    Daviefe ; 


L.  Wagner,  alternate  A.  T.  Schmidt:  Admiral  Sir  A.  H.  Markham. 
K.C.B.'.  alternate  P.  Troquet.  Consulting  Engineer:  E.  H.  Clifford. 
Manager  at  Mine  :  .\.  J.  Walton.  Secretaries :  Rand  Mines.  Ltd. 
London  Secretaiv  :    A.  Moir. 


NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Twenty-first  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  31st 
December,  1916,  will  be  held  in  the  Board  Room,  The  Corner 
House,  Johannesburg,  on  Thursday,  21st  June,  1917,  at  12  noon, 
for  the   following  business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1916,  and  the  Repents  of  the 
Directors  and  Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  the  Company's  Articles  of   Association. 

3.  To  determine  the  lemuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  which  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  is  brought  under  con- 
sideration by  the  Report  of  the  Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  21st  June.   1917,  to  the  27th  June.  1917,  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Wairants  (or  may 


at   their  option   deposit  same),   at   the  places   and    within   the   timi'> 
following  : — 

(a)  At  the  Head  Office  of  the  Company,  in  Johannesburg,  at 
least  24  hours  before  the  time  appointed  for  the  holding  of 
the  Meeting. 

(b)  At  the  London  Office  of  the  Company,  No.  1,  London  Wall 
Buildings,  London,  E.C.,  at  lea.st  thirty  days  before  the  date 
appointed    for   the   holding   of   the   Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32.  Rn  ■ 
Taitbout.  Paris,  at  least  thirty  days  before  th"  date  appointed 
for  the   holding  of  the  Meeting. 

and  shall  otherwise  comply  with  the  "  Conditions  as  to  the  issue  of 
Share  Warrants  "   now  in  force. 

Upon  such  piodnction  or  deposit,  a  Certificate,  with  Proxy  Fonn. 
will  be  issued,  under  which  such  Share  Warrant  holders  may  afteinl 
the  Meeting  either  in  person  or  by  proxy 

Bv  Order  of  the  Board. 

RAND  MINES,  LTD..  Secretaries. 
S.  C.  STEIL,  Secretary. 
Head  Office :  The  Corner  House, 

Johannesburg,  Transvaal,  Ist  Mav.  1917. 


A 
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Rose  Deep,  Limited,     contimu-d. 


REPORT  OF  THE   DIRECTORS 

For    the   Year    ended    31st    December,    1916. 

To    he    suhmitted    at    the    Twenty-lirsl    Ordinary    General    Meeting    of    Shareholders,    convened   for 
Thursday,  21st  June.  1917,  at  12  noon,  in  the  Board  Room,  The  Corner  House,  Johanneshurg. 


I'o   tlif   Sliaifliolders, 

ROSK    DKKP.    LIMITKI). 
0»MitU>meii,— Your    Direclois    bcj;    to    sulnnit    tlnii     TxvPntyffiist 
Amuinl    Report     and     Aiiiiiteil     Accounts    for    tli.>    ynu     (luled    31st 
ppcembpr,  1916. 

PROPRRTY 

The  area  oi  your  miiiiiii;  ino|)<'ity  remains  as  last  rcixirteil,  viz., 
365.2988  mining  claims,  freeliold  of  portion  of  farm  "  Elandstoii 
tein  "  No.  11.  in  extent  1  nior'jen  226  mods  36  feet.  1 'water  rit;lit 
and   3  mining   stands. 

OPKHATIONS. 

Particulars  of  the  lesnlts  of  last  year's  operations,  the  develgp 
ment  accomplished  and  the  ore  reserves  and  values  are  dealt  with 
in  the  annexed  Reports  of.  the  Consulting  Engineer  and  Manager. 

It  will  be  seen  that  a  reduction  has  taken  place  in  the  profit 
earned,  which  is  due  to  higher  working  costs  and  reduced  yield  per 
ton.  The  Consulting  Engineer  expects  th^  current  yeai  to  prod\ice 
the  same  profit  as  was  earned  last  year.  ])rovided  native  labour  is 
available. 

ACCOUNTS. 

The  working  profit  for  the  year  amounted  to  £222,921  16s.  9d., 
from  which  has  been  deducted  £2,989  12s.  6d.— the  difference  be- 
tween sundry  items  of  expenditure  and  revenue  detailed  in  the 
^Vorking  Expenditure  and  Revenue  Account^making  a  net  profit  of 
£219,932  4s.  3d.,  which  has  been  canied  to  Appropriation  Account 

This  amount,  together  with  the  balance  of  £96,336  8s.  lOd.  un- 
appropriated at  the  commencement  of  the  year,  £68  7s.  3d.,  in 
respect  of  forfeited  dividends,  and  £2,830  10s.  realised  from  sale  of 
machinery  and  plant,  making  a  total  of  £319,167  10s.  4d.,  has  been 
dealt  with  as  follows  : — 

Government  Taxes  (including  Second   Special  War 

Levy,  £7,950)   ...    £24,390  11    9 

Dividends  Nos.  30  and  31  183,750    0    0 


£208,140  11    9 


Leaving  a  balance  unappropriated  at  31st  Decern 
ber,  1916,  represented  by  Ca.sh  and  Cash  Assets, 
less  Liabilities,  of  111,026  18     7 


£319,167  10     4 


This  balance  is  made  up  as  follows  : — 

Shares,  etc.,  in  Co-operative  Concerns  £8,040  12  0 

Stores  and  Materials,  etc ...  61.379    7  6 

Sundrv  Debtors  and  Pavments  in  Advance     ...  5,278  18  7 


Net   Cash    after   allowini-   for    Liabilities 


£74,698  18    1 
.     36.328    0    6 

£111,026  18    7 


.•\n  a  coiisKlciable  jioition  of  Kup|)lieB  leipiired  for  mining  purpose^ 
is  obtained  from  overseas,  it  i.s  nccesHary  to  cari'y  large'  fltockii  if 
stores  and  materials  in  order  that  the  danger  of  any  interruption  to 
mining  operations  from  shortage  of  supplies  (owing  to  freight  difti 
culties  and  the  uncertainly  of  regular  sliipnients)  be  minimised  as 
much   as   possible. 

The  Union  Govenmient  has  imposed  a  second  Special  War  Lew 
of  £500,000  on  the  Mining  Industry.  The  estimated  proportion  due 
by  your  Company — £7,950 — has  been  pro\ided  for  in  this  year's 
Accounts,  the  half  of  which  will  be  payable  on  the  31st  March, 
1917,  and  the  balance  on  the  30th  June,  1917. 

Your  Company  has  subscribed  for  £10,000  of  the  Tnion  of  South 
Africa  5  per  cent.  Lo<al  Registered  Stock,  1921-36,  at  a  net  cost 
of  £9,975.  Interest  on  this  stock  is  exempt,  in  the  Ubion,  from 
Iiiconip  Tax  and  Super  Tax. 

DIVIDENDS. 

Two  Dividend.s— Nos.  30  and  31,  of  15  per  cent,  and  Hi  per  cent, 
respectively,  absorbing  £183,750 — were  declared  by  your  Director.s. 

In  accordance  with  the  ''  Trading  with  the  Enemy  Act,  1916  '•' 
(Union  of  South  Africa),  the  amounts  duc  to  Enemy  shareholders 
in  respect  of  Dividends  Nos.  29  and  30,  have  been  handed  over  to 
the  Custodian  of  Enemy  Property. 

DIRECTORATE. 

Messrs.  W.  H.  Dawe  and  W.  Pott-  retire  from  the  Board  in 
accordance  with  the  Articles  of  Association,  but  are  eligible,  and 
offer   themselves    for   re-election. 

It  is  with  'deep  regret  that  your  Roard  has  to  record  the  death 
of  Mr.  J.  N.  Webb,  who  has  been  a  Director  of  this  Company  since 
December,  1909. 

ACDITORS. 

Y'ou  are  requested  to  determine  the  remuneration  of  the  Audi- 
tors, Messrs.  F.  W.  Diamond  &  English  and  Messrs.  C.  L.  Andersson 
&  'Company,  for  the  past  audit,  and  to  appoint  Auditors  for  the 
ensuing   year. 

GENERAL. 

There  are  99  of  the  Company's  employees  still  on  active 
service  with  the  Forces  in  Europe  and  East  Africa,  to  whose 
families  and   dependents  liberal  allowances  are  being  made. 


F.    RALEIGH,   Chairman. 

E.  A.  WALLERS, 
H    C.   BOYD, 
C.  MEINT.JES, 
M.   HONNET, 
A.   G.   GILL, 
,J.   DAVIDSON. 

E.    RENAUD,  Directors. 

RAND  MINES.   Secretaries. 
S.  C.  STEIL.  Secretarv. 


.Johaiine.sburg.  17tl)  March,  1917. 


\ 
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Rose  Deep,  Limited. — continued. 


Dr. 


BALANCE    SHEET,    31st    DECEMBER,    1916 


Cr. 


To   Ciipital    Account — 

As  p'>i'  J5aliuice  Hheot,  31st  Decern. 

bei,    1915— 
Authorised    and    Issued  : — 

700,000  Shares  of  £1  eacli   £700,000     0     0 

,,  Share    Premium    Account — 

As  per  Balance  Sheet,  31st  Decern 

ber,   1915   ...    £16,250     0     0 

,,  Funds  Transferred  from  Appropria- 
tion Account — 
For  P>xpeiiditure  on  Property,  D  ■- 
velopment  and  Equipment  in 
excess  of  Working  Capital  pro- 
vided : — 
As  per  Balance  Sheet 

Dec.  31,  1915  ...£156,305  4  7 
Less  Re-transferred 
to  Appropiiation 
Account,  being  cre- 
dit on  Equipment 
f<ir     year      ending 

Dec.  31,  1916 2,830  10     0 

153,474  14     7 

169,724  14    7 

^      ,  869,724  14    7 
„  Sundry   Shareholders- 
Unpaid  and  unclaim- 
ed   dividends 89,796    4    3 

,,   Sundry  Creditors^ 

Wages,  stores,  etc.  39,942  17  11 
Union  of  South  Af- 
rica— 
Tax  on  mining  pro- 
fits, etc.,  £15.151 
8s.  ;  Second  Spe- 
cial War  Levy 
(vide  Director.s' 
R°port)    £7,950    ...      23,101     8     0 

63,044    5  11 

„  ,  152,S40  10    2 

,,   hsalance  of  Apjiropriatinn  Account — 

Unappropriated     ...   111,026  18     7 

NOTES.— There  are  further  liabilities  as  under: 

1.   On  account  of  shares  and  interests 

subscribed    for      in      co-operative 

concerns,    viz.  : — 

Co-operative    Exchange    Yard,    Ltd. 

£64    per     share     uncalled     on    92 

sliai'cs ■...     £5,888     0     0 

Rand  Mutual  Assurance  Co.,  Ltd.— 
£4    per    share    uncalled    on    269 

.     ..   shares 1,076     0     0 

\\  itwatersrand   Native    Labour    As 
sociation,    Ltd. — 
8s.    per   share    uncalled    on    1.303 

shares    521     4     0 

\\  itwatersrand   Co-operative     Smel- 
ting Works,  Ltd.— 
12s.    per  share   uncalled   on  2,074 

shares    1.244     8     0 

Native       Recruiting       Corporation, 
Ltd. — Deposit   Account — 
13s.   6d.    per  native    uncalled     on 

complement   of  5,106   natives...        3,446  11     0 

£12,176    3    0 

IL  Foi'  contracts  o[)eii  for  the  supply 
of  Stores,   etc. 

£1,133,592    3    4 


By   Propci't.x.    I)c\clii|.iiicnt    and    Ecjuip. 
ment — 
.\s     per     Balance    Sheet,    31st    De- 
cember,  1915  £872,555    4     7 

Less  Equipment-Plant   sold    2,830  10     0 

£869,724  14 

..   Shares  and   interests   in   Cooperatixe 
Concerns,  at  cost — 

Co-operative  Exchange 
Yard,  Ltd  —  92 
£80  shares.  £16  per 
share  paid    £1.472     U     U 

Rand  Mutual  A.ssurance 
Co.,  Ltd.— 269  £10 
shares,    £6    per  share 

paid  ...   1,614    0    (.: 

W.N.L.A..    Ltd.— 
1,303  £1  shares,  12s. 
per  share  paid,     and 
deposit  of    25s.     per 
^share     2,410  U     0 

Witwatersrand  Co-opera- 
tive Smelting  Works, 
Ltd.— 2.074  £1  .shares, 
8.«.    per   share  paid...       829  12     0 

Native  Recruiting  Cor- 
poration, Ltd. — 55 
£1  shares,  fully  paid, 
and  deposit  of  6s. 
6d.  each  on  the  allot- 
ted complement  of 
5,106  natives  (being 
part  of  total  liability 
under    agreement    of 

£1    per   native) 1,714     9     0 

8.0^0  12    0 

.,   Stores  and  Materials — 

In    stock    53,169  11  11 

Cyanide  shipment  de- 
tained in  foreign 
port   ■;..       573  13     9 

Advances  on  stores  in 
transit     5,986     9  10 

59,729  15    6 
,,  Live     Stock,     Vehicles. 

etc 799    0    0 

, .Furniture,    etc 850  12     0 

61.379    7    6 

,,   Sundry      Debtois      and 

Payments    in    Adv.ince  5,278  18     7 

74,698  18    1 
,,   £10.000    Union    of   S.A. 
5   per  cent.    Local    Re- 
gistered Stock.  1921-36   9.975    0    0 
,,  Deposits,  Fixed  and  on 

Call,  bearing  interest  143.931  13     B 
,.  Cash  at  Bankers  and  in 

hand...     19,764     5  10 

,.  Gold    Consignment    .Ac- 
count    ..     15.497  11     2 

■ ' 189,168  10    8 

263.867    8 


£1,133,592    3    4 


RAND  MINES,  LTD.,  Secretaries.  ^    ^  .r  vimr    ru  ■ 

S.  C.  STEIL,  Secretary.  \    G     CIU  "™'''"' 

T     .V,     «i,      1,  ij  AUDITOR'S  REPORT.  '  '     "'     '    '  '' 

lo  the  ohareholders. 

ROSE   DEEP,    LIMITED. 
We  have  audited  the  Balance  Sheet  nf  the  Rose  Dee,,,  Limited,  dated   llie  31st  December    1916    above  set  forth    and  ha 
all    the    information    and   explanations    xve    have    required.     In    cur  opinion,   such   Balance  SI  eet  is  pi  oped     drav^^^^^^^ 

us  s  ::i::::t  tT^oisS'tiStm;  *? '"'-''"'''  '"■''-'  ---'^^^  ^°  ^"^^  ^-^  -^  -••  '-f--^-  -rt^^Ls^n; 

F.   W.   DIAMOND  &  ENGLISH. 
C.   L.   ANDERSSON  &  CO., 

(Incorporated    Accountants),     .\uditors 


Directors 


\  c  obtained 

to  exhibit 

it  oils  given 


Johannesburg,    17th    March,    1917. 


Ill',     SOllll      AIKK  AN      M1N1N(;     .loHnNAl-.         iMlmiim'Hl.iirj-,  April  'JH.  IlllV. 


Rose  Derj),  Limited. — conlmucd. 


Dr.  Working    Expenditure    and    Revenue    Account    for    the    Year    ending    31>t   December,  1916. 


To  Wotkinij  Exp«'iKliluit> 
lit  Miiu— 
Whito    «■«««>»    ...       .£179,r>H6    U 
160.5U8  11 
197  ,M  7  14 


rolmin'd  \viii?f.s..  .. 
Stoii's  unci  MiitiM-iiil 
All    other    cosl.-'.    ill 

iluiiin.U   pni'riuisf  of 

iiiiwcr,  native  rocniil 

lii«    (ee»,   siinitntion 

(•liiirKe!<.      iiimninco 

premium!*.     .Miners' 

Phthisis      Insuiiitu-e 

Kniul        iissessiuent, 

Uitiul    Water    Huiinl 

lived  ehaiijes.  work 

earned  on  bv  out- 
fide  ooiitractoi-8.  etc   130,264    8 


lieneral    Kxpenses — 

Head  Office- 
Salaries,   agency    fees 

and   rent      

Stationery,    printing, 

advertising,  postages 

and     telegrams     .. 
l)irectoi-s'  and   .\udi 

tors'   fees   

Licences  

Sundry  


3.605  14 
3.822    0 


-£657,757    2  10 


8.989    3    4 


1.988    3    2 


lU    (iold   Accoiiiil 


£900,147  16    0 


1.063  15  10 


19.468  16    5 


..  Credit    Balance  on  Working   for  the 
Year  carried  down   


-£677,225  19    3 

222.921  16    9 

£900.147  16    0 


£900,147  16    0 


To    D()natioii.<!      and     Contributions      to 

War  Relief  Fund.  etc.   ...   £1,463  11     3 

.,  Miners'    Phthisis    .\et   Compensation 

Fund— A.ssessments   6.779     6     8 


,,  Credit    Balance    ca 
priation    .\ccount 


ried     t( 


ppro- 


-    £8.242  17  11 

219,932    4    3 

£228.175    2    2 


Bv  Balance  In  ought  down  ...  ...  £222,921  16'    9 

,',  Interest  and  Exchange  ...   £3,964    2    3 

,,  Sundrv  Revenue  1.289    3    2 

5,253    5    5 


£228.175    2    2 


Dr. 


APPROPRIATION    ACCOUNT. 


Cr. 


10  Government  Ta.xe.s — 

I'nion    of    South    -Af- 

rica— 

Tax   on    mining    pro- 

fits     

£15,151     8 

0 

Special  War  Levv — 

.\djustment — 

l.st     Levv,      £653 

16s.    4d.  ;    Esti- 

mated 2nd  Levv, 

£7.950   

8,603  16 

4 

Income  Tax 

21  12 

6 
p.9'^  71  f\  1ft  in 

English    Income  Tax 

613  14  11 

£24,390  11 

cent. 


Dividend   Account — 
Dividend   No.   30  of   15   iier 

declared    13th   June.    1916    105,000     0     0 

Di\-idsnd   No.   31  of  11^   per  cent., 

declared  15th  December.  1916  ...      78.750     0     0 


Balance    Unappropriated^ 
Carried  to  Balance  Sheet 


183,750    0    0 

111.026  18    7 

£319,167  10    4 


Balance   Unappropriated — 
As    per    Balance    Sheet,    31st    De- 
cember,  1915   

Balance     of     Working     Expenditure 

and    Revenue    .Account — 
For   the    vear   ending   31st   Decem- 
ber, 1916 :. »  .. 

Fvfeited    Dividonds — 

Dividends  unclaimed  for  a  period 
of  five  vears,  forfeited  in  teim.s 
of  Claus'e  127  of  the  Articles  of 
.\ssociation    

Capital    Account — 

For  profits  previously  appropriated, 
being  for  the  credit  on  Equip- 
ment (sales  of  plant)  for  the  year 


£96,336    8  10 


219.932    4    3 


68    7    3 


2,830  10    0 


£319,167  10    4 


RAND  MINES,  LTD.,  Secretaries 
S.  C.  STEIL,  Secretary, 

Johannesburg,  17th  March,  1917. 


F    RALEIGH,  Chairman. 
A.    G.    GILL. 


Directors, 


F.   W.  DIAMOND  &  ENGLISH, 
C.  L,  ANDERSSON  &  CO., 

(Incorporated    Accountants).     Auditor.^. 


Johaniicsl)urg,  April  28,  1017.         THE     SOUTH     AFKICAN     MINING     JOURNAL. 


VILLAGE    DEEP,    LIMITED. 


(Incorporated  in  the  Transvaal.) 


Directorate  :  H.  C.  Boyd  (Chairniaii),  alternate  C.  Distel  ;  R. 
W.  Schumacher,  alternate  A.  J.  Wright  ;  Richard  R.  Holliiis, 
alternate  U.  W.  Hollins ;  K.*  A.  Wallers,  .alternate  C.  Meintjes ; 
J.  H.  Ryan,  alternate  B.  Sonthweli  ;  -W,  H.  Dawe,  alternate 
W.  H.  B.  Frank;  C.  Marx,  alternate  P.  Richardson:  F,  G.  C,  K. 
Robellaz,    alternate     F.      C.      Duraat ;     A.      P.     Richter.       London 


Committee  :  Richard  R.  Hol.ins,  alternate  H.  P.  Griffith.?;  T.  J. 
Milner,  alternate  K.  Davies ;  I,,.  Wagner,  alternate  P.  Trofiuet ; 
F.  J.  Dormer.  Consulting  Engineer:  H,  Stuart  .Martin.  Manager 
at  Mine  :  J.  Whitelioiise.  Secretaries  :  Rand  Mines,  Limited. 
London   Secretary  :   A.    Moir. 


NOTICE   TO   SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Seventeenth  Ordinary 
General  Meeting  of  Shareholders  for  the  year  ended  31st  December, 
1916,  will  be  held  in  the  Board  Room,  the  Corner  Hon.se.  .Johan- 
nesburg, on  TUESDAY,  26th  June,  1917,  at  2.30  p.m.,  for  the 
following  business  : — 

1.  To  receive  and  consider  the  Balance  Sheet  and  Accounts  for 
the  year  ended  31st  December,  1916,  and  the  Reports  of  the 
Directors  and  Auditors. 

2.  To  elect  Directors  in  the  place  of  those  retiring  in  accordance 
with  the  provisions  of  tRe  Company's  Articles  of  Association. 

3.  To  determine  the  remuneration  of  the  Auditors  for  the  past 
audit  and  to  appoint  Auditors  for  the  ensuing  year. 

4.  To  transact  any  other  business  wliich  may  be  transacted  at 
an  Ordinary  General  Meeting,  or  which  i;  brought  under 
consideration   by  the  Report  of   the   Directors. 

The  Share  Transfer  Books  of  the  Company  will  be  closed  from 
the  26th  Jane,   1917,  to  the  2nd  July,   1917,  both  days  inclusive. 

Holders  of  Share  Warrants  who  desire  to  be  present  or  repre- 
sented at  the  Meeting  shall  produce  their  Share  Warrants  (or  may 
at  their  option  deposit  same),  at  the  places  and  within  the  times 
following  : — 


(a)  At  the  Head  Office  of  the  Company  in  .Johannesburg,  at 
least  2t  hours  before  the  time  appointed  for  the  holding  of 
the  Meeting. 

(b)  At  the  London  Ofhce  of  the  Company,  No.  1,  London  Wall 
Buildings,  London,  E.G.,  at  least  thirty  days  before  the  date 
appointed    for   the   holding   of   the   Meeting. 

(c)  At  the  Office  of  the  Credit  Mobilier  Francais,  30  and  32,  Rue 
Taitbout,  Paris,  at  least  thirty  days  before  the  date  ap- 
pointed  for  the   holding   of  the   JMeeting. 

and   shall   otherwi.se   comply   with   the   "  Conditions   as  to  the  issiie 
of  Share  Warrants  '  'now  in  force. 

Upon  such  production  or  deposit  a  Certificate,  with  Proxy  Form, 
will  be  issued,  under  which  such  Share  Warrant  holders  may 
attend   the   Meeting  either  in  person  or  by  proxy. 

By  Order  of  the  Board, 

RAND  MINES,  LTD., 

Secretaries. 
S.  C.  STEIL,  Secretary. 
Head    Office  : 

The  Corner  House, 

Johannesburg,  Transvaal, 
1st  May,   1917. 


REPORT  OF  THE  DIRECTORS 

For  the  Year  ended  31st  December,  1916. 

To  be  submitted  at  the  Seventeenth  Ordinary  General  Meeting  of  Shareholders,  convened  for  Tuesday, 
26th  June,  1917,  at  2.30  p.m.,  in  the  Board  Room,  The  Corner  House,  Johannesburg. 


To  the  Shareholders, 

VILLAGE   DEEP,   LI.MITED. 

Geiit'.emen,— Your  Directors  beg  to  suhm't  their  Sevcnteentb 
Annual  Report  and  Audited  Accounts  for  the  year  ended  31st 
December,    1916. 

PROPERTY. 

Negotiations  have  been  completed  with  the  Government  for 
the  aciiuisilion  by  this  Company  of  the  Undermining  Rights  of 
portion  of  Wcmmer  Pan,  situate  on  Farm  Turffontein  No.  19.  The 
rights  acquired  are  in  re.5pect  of  Bewaarplaatsen  Nos.  1215/9  and 
1.3'50/6n.  and  portion  of  Waterright  No.  110  and  P.ewaarpkatscn 
Nos.'  1377/1400  and  1407/10,  and  Water-rights  No.  139  and  A771, 
in  extent  equal  to  38.3304  claims;  the  purchase  consideration 
being  ,£100,930,  payable  in  ten  annuities  of  £10,093,  commencing 
on  the  27th  July,   1917. 

The  negotiations  with  the  fiovcrnment  with  regard  to  the  acqui- 
sition of  the  mining  rights  under  Springhcld  Township  cannot 
be  Rettled  until  a  dispute  between  the  freehold  owners  and  the 
Government,   at  present  before   the   Court,    has  been  settled.       Tne 


proclamation  of  the  Farm  Turffontein  N'o.  19.  on  which  Spring- 
field Extens'on  is  situate,  his  been  postponed  until  the  Appellate 
Court  gives  judgment  in  the  ;  L  ive-meiitioncd  case. 

The'  area  of  your  property  is  now  .)"•')  (196  mining  claims,  free 
hold  on  Farniis  Turffontein  Nos.  19  an!  21.  c((Ua.  to  28-5  morgeii. 
152  roods,  and  two  Wat-erriglits  on  Farm  Turffontein  No.   19. 

OPERATIONS. 

The  partii  ul:us  of  the  results  of  last  year's  operations,  tlio 
development  acccmipli.shcd,  the  ore  reserves  and  values,  are  dealt 
with  in  th«  annexed  Reports  of  the  (Consulting  Engineer  and 
Manager. 

ACCOUNTS. 

The  working  jirofit  tor  the  year  amonnlpd  to  £266.713  Os.  6d., 
to  which  has  been  added  £2,061  1  («.  3d.,  the  difference  between 
certain  items  of  revenue  and  expenditure  detailed  in  the  Work- 
ing Expenditure  and  Revenue  Account,  making  a  total  profit  of 
£268,774  14s.  9d.  This  amount,  together  with  the  balance  of 
£106,646  19s.  3d.  unappropriated  at  the  commencement  of  the 
year   and     £6    13s.    9d     in    respect   of    forfeited    dividends,    making 


xxxx 


TIIK     SOUTH     AI'KIC.W     iNflXIXd     .loUKKAL.       .l..l.am.,RhmK',  Ai.iil  2H,  KHT. 


Village  Dfop,  Limited — coiitimied. 


ii  t,.ii.i  uf  x;i::>.r.'.s 


!)•!.  Ii,  ><  u 


.llMit     will 


(1(111   Acmiiiito  »»   fii.lua«  : — 
K.\|i«ii<lt>(l   »ii   Capit.il   AiH'OUiit  : — 

Claim    l'ii>i.i<'rty    

I)ovi>l<>|>iii(>iit  and    Ki|tii|itiioiil    . 
Annuitifii     in     rcspfol     uf    niidi'i' 
niiiiin^    right:!    Ifiiani    from    Gu- 
vornnw'iit    

CiiivoniiniMit   Taxes  : — 

liu'liidin};    t<i'i\iiKl    Spwiiil    War 

Levy,    ijri.tJJO 

Dividoiuls  Nu.   IG  and  17  


Bulanoc  unaiipropriiilwd  roprrsoiited  by 
Cast)  and  Cr.ah  Assets,  lean  Lia 
bilities    ... 


Tlii.-i  Iva'aiire  is  made  up  a.'*  fiillows  :-- 
Slwros,       t'tc.      ill       Cooperative 

CiiiueriiB    

Stores   and    Materials,    etc 

Sundry  Debtors  and   Paynioiits  in 

Advani-e ...    .  . 


l.7()U  lu 


Appi.ipna 


i;r-',!l.i.'.   II    11 


;i'j,oi7 

1!)H,875 


;i   8 
i(i   a 


i'.':)i.:r),s  1 1  10 


l24.0(i>J  12  11 
f375.4'>8     7     9 


Ntt   Ca.-ih   after  allowing   for   Lia- 
bilities      


.£6,67r.   17     () 
8j,7'17   H     5 

7,18:3     ()     ;) 

je99,9u7   18     2 

24.11)1   14     9 

. L- 

tl24,069  12  n 

As  a  considerable  portion  of  eupplies  requirtHl  for  mining  ])ur- 
poses  is  obtained  from  overseas,  it  is  necessary  to  carry  largo 
stocks  of  stores  and  material  in  order  that  the  danger  of  any 
interruption  to  mining  operations  from  shortage  of  supplies  (owing 
to  freight  difticiilties  and  the  uiuertainty  of  regular  shijjments) 
be  minimised   as  nnich  as  poesib'e. 

Your  Coiiil>any  lias  subscribed  for  ilO.OdO  of  the  I'nion  of 
South  Africa  5  per  cent.  Loral  Resjistcrrd  Stock.  1921  .'i6.  at  a 
net  cost  of  £9,975.  Intercut  on  this  Stock  is  exempt  in  the 
Un'on  from   Income  Tax   and  Super  Tax. 

The  Union  Government  inipiH^ed  a  Second  Special  War  Levy  of 
ioOO.OOO  on  the  Mining  Industry.  The  estimated  proportion  due 
by  your  Uonipany  ( tT-'.fiOOl  has  been  provided  for  rn  this  year's 
AVcounts.  the  half  of  which  wili  be  payable  on  the  31st  March, 
1917,  and  the  balance  on  the  30th  .lun^-,    1917. 


I  he  KiH'iny  Act,  1910  ' 
to  Kneiny  Shareholderx 
lavo    been    handed   uver 


IJic  liiiiil  p.iyiiiuiit  .(1  III.'  aiiiiu.tieM  in  i.«pi-.l  uf  llie  pun  ha..' 
of  llif  nnd.'nnining   riglilH  of   Water  right   .No.   371    hnii  been  made. 

The  proporti.iii  of  the  pnr('h<':8e  coiiHiderAlioii  for  1916  for  lh« 
undi'iminiiig  rightit  of  portion  of  Wcinmer  Pan  han  been  im-or- 
poiatcd    in   the   AccouiitH   under   review. 

DetniU  of  the  expemlit  nr.'  on  Development  and  Kquipinrn), 
f4,700  ion.  &d..  will  be  found   in  th.'   Manag.'r'M  Report. 

DIVIDIiNDS. 

Two  Dividends,  No  .IG  and  17,  of  83  per  cent,  and  10  per 
cent,  respectively,  alworbiiig  i;l98,875  IGs.  3d.,  were  deckrcd  by 
your  Directors  during  the  year. 

In  accordance  with  the  "  'I'rading  wit 
(Union  of  .South  .\friia),,the  dividends  di 
in  respect  of  Dividends  No.  I.j  and  Hi 
to  the  Custodian  of  Kneniy   Property. 

DIHKCTORATI-:  . 
.Messrs.   R.   K.  JloUins  and   W.    H.   Dawe  retire  from  the  Uoiid 
in   accordance    with   the   Articles  of    Aesociation,    but  are   eligible, 
and  offer  themselves  for  re-election. 

AUDITORS. 

You  will  be  rcijucsted  to  fix  the  remuneration  of  the  Auditons, 
Messrs.  Douglas.  Low  &  Company  and  Mr.  Charles  Stuart,  for  the 
past  audit    and  to  appoint  Auditors  for  the  ensuing  year. 

GENERAL. 

There  are  124  of  the  Company's  employees  still  on  active  ter- 
vice  with  the  forces  in  Europe  and  Ea«t  Africa,  on  whose  behalf 
liberal  allowances  are  made  to  their  families  and  dependents.  It 
is  with  deep  regret  that  your  Directon?  record  tne  deaths  on 
active  service  of  Sergeant  A.  Smithdorf  and  Lance-Corporal  E. 
W.   H.  Oreenway. 

II.   C.   BOYD,  Chairman.      ' 

E.  A.    WALLERS, 
A.    P.    RICHTER, 
A.    J.    WRIGHT, 
W.   II.   DAWE, 
RICHARD   R.    HOLLINS, 
J.   H.   RYAN, 
CHARLES    MARX, 

F.  C.  DUMAT,  Directors. 

RAND  MINES,  LTD.,  Secretaries. 

S.  C.  STEIL,  Secretary. 
Johannesburg, 

19th  March,   1917.  '    ■ 


BALANCE  SHEET,  31st  DECEMBER,  1916. 


Cr. 


To  Capital  Account— 
Authori-sed  and  Issued  : — 
1,060,671  shares  of  £1 
each.   As  per  Balance 
Sheet,     31st     Decem- 
ber,   1915    ...    £1,060,671    0    C 

,,  Share  Premium  Ac- 
count :  —  As  per 
Balance    Sheet,    31st 

December,     1915      ...  £471.925     0     0 
,,  Funds         Transferred 
from       Appropriation 
Account  —  For        Ex- 
penditure      on       De- 
velopment and  Equiiv 
ment,     in     excess     of 
Working   Capital  pro- 
vided— • 
As        per        Balance 
Sheet,   31st    Decem- 
ber.   1915       £379.686  18    1 

For  the  year  ending 

31st  De-.'cmber, 

191S    12,935  14  11 


392,622  13    0 


864.547  13    0 


,  Goveinnitnt  of  the 
L'uion  if  South 
Africa  "Annuity  Ac- 
counts " — 

For  total  amount 
payable  (in  six 
annual  instalments 
of  £5,172  each),  as 
consideration  for 
grant  of  under- 
mining rishts  of 
Water  right  No  371 
Less  Annuities  paid 
to  30th  .'•'eptem- 
ber.   1916   


31.032     0     0 


31.032    0    0 


Carried  forward 


£1,925.218  13     0 


By   Claim   Property,   etc. — 
As  per  Bale  nee  Sheet, 
31st       December, 

1915    

Add— 
Legal     Expenses     re 

Transfer   of    Claims 

and         Water-right 

from  Salisbury  G.M. 

Co.,   Ltd.    (in  liqui- 
dation)      i:'39   18     0 

Mining  Rights  under 

B  e  w  a  a  rplaatseii 

Xos.     1215    to     1219 

,ind     1350     to     1360 

and  portion  of  Water- 
right    No.    110    and 

B  e  w  a  a  rplaatsen 

Xos.     1377    to    1400 

and      1407     to    1410 

and       Water-right* 

Xos.    1.39   and   A771 

acquired     from     the 

Government   as    per 

c  )ntra  ;      in      extent 

38.. 3304  ckims   .    ...     100.930     0     0 


^538,442     9     8 


109.969  18     0 


-.£639,412 


,,  Mine  Development  and   Equipment — 
No.    1    Shaft    and 

Equipment 124,809     8     2 

No.      2     Shaft     and 

Equipment  179.203  17     9 

No.     3     Shaft     and 

Equipment  252.711   18     0 

Development..    160,011     0     1 

716.736     4     0 
665.684     0  10 


Equipment 


1,382,420     4  10 


Carried   forward   £2,021,832  12     6 


Johanuesbni'g,  April  l28,  lOT 


THE    SOUTH    AFRICAN    MINING    JOUHNAL. 


Village  Deep,  Limited — continued. 


BALANCE    SHEET— continued. 


Cr. 


Brought  foiwatd  .'  i;i,925,218  13    0 


For  total  aimmiit 
payable  (in  ten 
annual  instalments 
of  £10,093  tach),  as 
cunsidtiation  for 
grant  of  under- 
mining rights  of 
Bewaa  r  p  1  a  a  t  s  e  n 
Nos.  1215  to  1219 
and  1350  to  1360, 
and  portion  of 
Water-right  No.  110 
and  Bewaarplaat- 
sen  Nos.  1377  to 
1400  and  1407  to 
1410,  and  Water- 
rights  Nos.  139 
and    A771 

Less  Provision  to 
31st  December, 

1916,  f o  ■  portion  of 
Annuity,  duo  on 
27th    .JuK,    1917    ... 


To  Sundry  Shareholders- 
Uii])aid         and         un- 
claimed   dividends    . 
,.   Sundry  Creditors — ■ 
Wage.s,    stores    etc.    . 
Union        of         South 

'Africa — 

Tax    on 

niinirig 

profits, 

etc  £24,111  16  0 

Second 

Special 

War  Levy 

(vide 

Directors' 

Report)    12,650    0  0 


100,930    0    0 


4,316     0     6 


—     96,613  19    6 
£2,021,832  12    6 


109,258    9    7 


47,108    9    2 


36,761  16    0 


83,870    5    2 


193,128  14    9 


Balance      of      Appro- 
priation  Account — 

Unappropriited 
NOTES.— There    are    further    liabili- 
ties  as   uuier  : — 
1. — On      account      of      shari .«      and 
interests    subscribed    for    in    Co- 
operative concerns,   viz.  : — 
Co  operative   E.xchange   Yard,    Ltd. — 
£64   per   share   uncalled   on   51 

shares   £3,264     0     0 

Rand  Mutual  Assurance  Co.,  Ltd. — 
£4   per   share   uncalled    on   237 

shares    948    0    0 

Witwatersrand  Co-operative 

Smelting  Works,   Ltd.— 
12s.     per     share     uncalled     on 

1,586  .shares   951   12     0 

Witwatersrand      Native      I/abour 
A,ssociiition,    Ltd. — 
8s.  per  share  uncalled  on  1,203 

shares- „   ...    '  481     4     0 

Native     Recruiting     Cor|)oration, 
Ltd.— 
Deposit   Account,    13s.    6d.    jier 
native     on      complement     of 
4,729    natives    ._ 3,192     1    6 

£8,836  17    6 


124,069  12  11 


11. — For     ccjnf  facts     open     for 
.supply   of   stores,    etc. 


tlie 


£2.339,031     0    2 


R.AND  MINES,  LTD.,  Secretaries. 
S.  C.   S'l'KlL,  Secretary. 

To  the  Shareholders,   Villago  Deep,   Ltd. 

We  report  that  we  have  e,\ani;ned  the  above  I'.aian 

1st  Jmwary,    19in.    U,  31st   December,    lOlfi,   .-.nd   hav.    

In  our  opinion  such  Balance  Sheet  is  properly  dr.iwn  up, 
affair.s,  recording  to  the  be.<t  of  our  information  and  the  expla 
Johannesburg   and    the    returns   from    London. 


■Brought  forward   £2,021,832  12    6 

By  Shares  and  Interests  in  Co-operative 
Concerns  at  cost — 
Cooperative  E.xchange 
Yard,    Ltd.— 

.jl    £80  Shares,    tl(i 

per    share    paid    ...  IaIi;     (i     0 

K'lnd   Mutual  Assur- 
ance Co.,  Ltd. — 
'2'i7    £10  shares,   .£G 

per  share  paid  ...        1,422     0     0 
Wit.  Co-operatiTC 

Smelting  Works,  Ltd. — 
1  ,.586  Mi  shares,  8s. 

per  share   paid    ...  ti'ii     8     0 

Wit.  Native  Labour 

.V.SS.,   Ltd,— 
1,2  13  .ei  shaves,  12s. 

per     share     paid, 

and      deposit      of 

■Joli.  per  share   ...        L'.22j   11     0 
Native       Recruiting 

Corp.,   Ltd. — 
12    £1    sliares,    fully 

j)aid,  and  a  depo- 
sit of  Os.  (id.  each 

on     the     aljotted 

complement         of 

4.729  natives 

(being      part      of 

total  liability 

under     agreement 

of  Ml  per  native)         1,578  18 


G,(iT6  1' 


,   Stores  and  .Materials- 

In  Stock 

Cyanide  shipment  de- 
t.iineel     in     foreign 

Pui't    

Adv^vuccs     on     stores 
in  trsnsil 


Live,-;tuck,     X'ehiclcs, 

etc 

Furniture    

Share     Warrants     ... 

Sundry   Debtors  and 
Payments    in    Ad- 


4,626  JO     1 
84,894  10     0 


99,907   18     2 


£1(1.000      Union      of 

South     Africa     5 

per     cent.      Local 

Registered    Stock, 

1921-36    

9,975 

0 

0 

Deposits,   Fixed  and 

on    Call,     bearing- 

intwest   

166,083 

18 

1 

Cash      at      Bankers 

and    in    Hand... 

15.982 

6 

7 

(!old        Consignment 

Acrninil    ,       

25,249 

4 

U) 

217,290     9     6 


317,198 


,£2,339,031     0 


H.   C.   BOYD,   Chairman. 
CHARLES   MARX,    Director. 


Johannesburg, 

igth  March,  1917. 


AUDITORS'    REPUHl. 

;  Sheet  with    the    Books   and    ^'ouchcrs   of    the    Company    in    .lolianiiceburg    from 

obtained   all    the    information    and    explanations    wo    have    rcepiired    a.s    Auditors. 

as   to  exhiliit  ,T  true  and   correct  view  of  the  state  of   the   CompanyV 

,1,51    ^ivn     to    us.    ami     .-IS    shown    by    the    books    of    the    Company    in 

C.   STUART, 

Chartered    Accountant.  — 

DOUGLAS,   LOW  AND  CO., 
Incorporateel    Accountants, 

Auditors. 


TIIK     SOl'Tfl      AI'IilCAN     MlMNd     .lol'IINAI.  lMl„.«nrsl,.ii>..  April  -JH,   l',.r 


Village  Doop,   Limited     continued. 


Di 


Working   Expenditure   and   Revenue   Account   for  the   Year  ending  31st  December,   1917. 


'I'll  Wtirkiiiu  E.xpfiiililui'e  ut   Mine 
While    W«Ko« 


Utilolirfil  »an<'!i  ... 
Slor<-s  iiiitl  iiialt-i'iul» 
All  uthor  lostii,  in- 
I  hiding  piirchasu 
uf  power,  native 
recrtiitinR  foe», 
sanit-atiop  charges, 
iiisuraiKu  prc- 
niiumn,  Minors' 
Phthisis 
anoi-  Finn 
niont, 
Water 
ti.\c(l 

work     carried 
by     outside     con 
tractors     etc.     ... 


i;l75.6U   IH 


Insur- 

assess- 

Rami 

Uoard, 

I  harges, 


123,130  17     0 


,  General   Expenses — 
Head  Office- 
Salaries,   agency   fees 

and    rents    

Stationery,  printing, 
adverlisin";,  post- 
ages ana  tele- 
grams  

Directors'  and  Audi- 
tors' fees 

Licences 

Sundry    


-^642,000  If)  II 


8.339   13     3 


1,324   11     2 


3.275     0     0 

3,137  1.)     II 

961     8     I 


Creilit  Balance  on 
Working  for  the 
year    carried    down 


To   Donations   and   Con- 
tributions to  War 
Relief  Funds,  etc. 
..   Miner's  Phthisis 

C  o  ni  p  e  nsatioM 
Fund  ■  Assessment.'; 

,.,  Credit  Balance  car- 
ried to  Appropri- 
priation     Account 


Dr. 


6 
-J;659,039     4 


266,713     0     0 
.£925,752     4  11 


.£1,509     12     2 


5,731     2     8 
— £7.240  14   10 


268.774  14     9 
£276,015    9    7 


By  (Jold  Accuutit 


i!»29,7S2    4  II 


Bv  Balance  brought  down   

,'.  Interest  and  Exchange  £4,861  11     4 

.,  Freehold    Revenue    1,019   19  10 

,,  Sundry   Revfnue   3,420  17  11 


£925,752    4  11 
£266,713    0    6 


9,302    9    1 


i;276,015    9    7 


APPROPRIATION    ACCOUNT. 


Cr. 


To    Expenditure    on    Capi- 
tal Account  for  year — 

Property 

Development  and 
Equipment    

Annuities  in  respect 
of  undermining 
rights  leased  from 
Government  

,,  Government  Taxes — 
Union  of  S.A. — 
Tax  on  Mining  Pro- 


fits     

Income   Tax... 
Special  War  Levy — 
Adjustment 
of    first 
Levy  £862    8    5 

Esti- 
mated 
second 
Lew     £12.650     0     0 


£24,111   16     0 


13,512     8     5 


English    Income 

Tax 
French     Fiscal 

Taxes 

..  Dividend  Account — 
Dividend    N'o.     16    of 
8|     per     cent,    de- 
clared   13th    June. 

1916   

Dividend    No.    17   of 
!0    per    rent.,     de- 
clared 15th  Decem- 
ber,    1916     

,,  Balance    Unappropriated- 
Carried    to   Balance 
Sheet 


dt39  18     0 


8.195     0     6 


i:  12,935  14  II 


37,909     5     8 


788  14     1 


92,808  14     3 


39,547     3     8 


106,067     2     0 


198.875  16     3 


124,069  12  11 


£375,428     7     9 


By    Balance    Unappropriated — 

As  per  Balance  Sheet  31st  Decem- 
ber, 1915  

,,  Balance     of     Working     Expenditure 
and  Revenue  Account— 
For   the    vear   ending   31st    Decem- 
ber,  1916   

,,  Forfeited   Dividends — 

Dividends  unclaimed  for  a  period 
of  five  years,  forfeited  in  terms 
of  Clause  127  of  the  Articles  of 
Association    


£106,646  19    3 


268,774  14    9 


6  13    9 


£375,428    7     9 


Joliauiu'sl)!!!-.  April  2d,  I'.ilT.  THE     SOUTH     AFRICAN     MINING     JOURNAJ^. 


SOUTH  AFRICAN  RAILWAYS  &  HARBOURS. 

Winter  at  the  Coast. 


CHEAP  FARES  TO  DURBAN 

and  NORTH  and  SOUTH  COAST  STATIONS  on 
certain  days  during  May,  June,  July  &  August,  1917. 

From  Johannesburg,  Pretoria  and  intermediate  Stations  to  Germiston  and 

Stations  within   the    area   bounded    by    Springs-Randfontein,    Dunswart- 

Benoni-Welgedacht  Extension,  Apex-Welgedacht,  and  Alberton. 

First  Class,  £3  15s.;   Second  Class,  £2  10s. 


GENERAL    WINTER    EXCURSIONS, 

20th  JUNE  -  11th  JULY. 


LOURENCO  MARQUES. 


Excursion  facilities  from  Stations  in  Transvaal  every 
Friday  during  June  and  August,  and  every  Monday 
and  Friday  during  July. 


CHEAP  FARES  to  Mossel  Bay,  George  (for  Knysna  and  The 
Wilderness),  Port  Elizabeth,  Port  Alfred,  and  East  London 
on  certain  days  during  the  period  12th  to  31st  July,  1917. 

For  full  particulars,  see  Pamphlets. 

W.  W.  HOY, 
Johannesburg,  General  Manager. 

April,  1917. 
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ELECTRICITY  The  Money  Saver 


340!;.ti      tVI'E  LS8-2T4-H  STORAGE  BATTERY  LOCOMOTIVF  m 

INbcx    E  31S  11 


ELECTRIC  STORAGE  BATTERY  LOCO. 

It  is  generally  admitted  that  it  is  UNDERGROUND  that  Savings  can  be  effected. 
The  above  illustration  shews  a  direct  application  of  EJ^ECTRICITY  to  one  of  the  most 
serious  of  underground  problems. 

Such  a  locomotive  will  do  the  work  of  from  50  to  100  natives  in  tramming 
underground.     Its  cost  for  power  will  be  LESS  THAN  £5  per  month. 

The  Batteries  are  EDISON— which  means  indestructible.  No  gauge  is  too  narrow. 
No  requirement  too  great. 


For  prices  and  particulars  apply  : 


SOUTH  AFRICAN  GENERAL  ELECTRIC  CO,, 


P.O.  Box  1905. 


Telegrams  :    -  ELECTRICAL." 


TelepHone  4321:. 
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